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Government Leasing and Finance

September 10, 2019

City of Jonesboro, AR

At your request, U.S. Bancorp Government LeasirgjRinance, Inc. ("USBGLF") has prepared for younsideration the following proposal
for financing (“Proposal”).Thisisonly a proposal and doesnot represent a commitment by U.S. Bancor p Gover nment L easing and Finance,
Inc.

Customer: City of Joneshoro, AR
L essor: U.S. Bancor p Government L easing and Finance, Inc.

PROPERTY: Two Pythonsand One Lighting L oaders

EXPIRATION: | October 27, 2019

LEASE
QUOTE:

Amount Rate Payments Factor Pmts/ Y ear Term Adv./Arr.

758,925.86 2.45% 14,085.94 0.018560 12 2Years Arrears

Notes: There are no fees associated with this offer including the establishment and use of a U.S. Bank, N.A. escrow account should one
berequired. Prepayment permitted after 12 monthsat thelesser of the break funding cost or 103% of remaining principal balance. *24
monthly payments of $14,085.94 followed by a balloon of $451,800 due at month 25.

The Lease will be structured as a tax-exempt mpaidease, with title in the Lessee’s name and USB®olding a security interest in the
equipment during the term. The lease is “triple-math the Lessee responsible for taxes, mainteeara insurance. Documentation will be
provided by USBGLF, including (i) standard repraations, warranties and covenants by the Lessdaipieig to the accuracy of information,
organization, authority, essential use, complianite laws, pending legal action, location and ufedlateral, insurance, financial reporting
and financial covenants; and (ii) standard USBGLdvisions pertaining to events of default and reieedvailable upon default. This offer is
subject to the execution of all documentation l®yltkssee within a reasonable time and in form abdtance acceptable to Lessee, USBGLF
and USBGLF'’s counsel, including terms and condgiant outlined in this Proposal.

This Proposal is conditioned on there being no ri@tadverse change in the financial conditionted tessee. Additionally, the terms and
conditions outlined herein are subject to finaliegwvand approval (including collateral and essénisa review) by USBGLF’s business, legal,
credit, and equipment risk management personnel.

Sincerely,

Taska Barrean

Tasha Barreau

Vice President

U.S. Bancorp Government Leasing & Finance, Inc.
303-330-4160

Tasha.barreau@usbank.com

usbank.com
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Payment Table

(Assumes funding September 20, 2019)

Totals 789,862.56 758,925.86 30,936.70 0.00

Prepayment

Date Payment Principal Interest Balance

20-Oct-2019 14,085.94 12,536.47 1,549.47 768,781.08
20-Nov-2019 14,085.94 12,562.06 1,523.88 755,842.15
20-Dec-2019 14,085.94 12,587.71 1,498.23 742,876.81
20-Jan-2020 14,085.94 12,613.41 1,472.53 729,885.00
20-Feb-2020 14,085.94 12,639.16 1,446.78 716,866.66
20-Mar-2020 14,085.94 12,664.97 1,420.97 703,821.75
20-Apr-2020 14,085.94 12,690.82 1,395.12 690,750.20
20-May-2020 14,085.94 12,716.73 1,369.21 677,651.96
20-Jun-2020 14,085.94 12,742.70 1,343.24 664,526.98
20-Jul-2020 14,085.94 12,768.71 1,317.23 651,375.21
20-Aug-2020 14,085.94 12,794.78 1,291.16 638,196.58
20-Sep-2020 14,085.94 12,820.91 1,265.03 624,991.05
20-Oct-2020 14,085.94 12,847.08 1,238.86 611,758.55
20-Nov-2020 14,085.94 12,873.31 1,212.63 598,499.04
20-Dec-2020 14,085.94 12,899.59 1,186.35 585,212.46
20-Jan-2021 14,085.94 12,925.93 1,160.01 571,898.75
20-Feb-2021 14,085.94 12,952.32 1,133.62 558,557.86
20-Mar-2021 14,085.94 12,978.77 1,107.17 545,189.73
20-Apr-2021 14,085.94 13,005.26 1,080.68 531,794.30
20-May-2021 14,085.94 13,031.82 1,054.12 518,371.53
20-Jun-2021 14,085.94 13,058.42 1,027.52 504,921.36
20-Jul-2021 14,085.94 13,085.08 1,000.86 491,443.72
20-Aug-2021 14,085.94 13,111.80 974.14 477,938.57
20-Sep-2021 14,085.94 13,138.57 947.37 464,405.84
20-Oct-2021 451,800.00 450,879.45 920.55 0.00
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