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CITYOF
JONESBORO

Please be advised that I am in receipt of an appraisal located on 1014 Freeman and

owned by Greg and Margaret Hale in the amount of $90,000.00.

I hereby recommend that an additional sum of $2,862.00 be added to the appraised
value for purchase of said property for the total price of $92,862.00. My
recommendation is based upon the Following criteria, established in Resolution
#2006-62, to wit:

PARAGRAPHA & D
_X_A.ACTUAL REASONABLE EXPENSE IN MOVING ($1,450.00)
__B.DIRECT LOSSES OF TANGIBLE PERSONAL PROPERTY

__C. MOVING EXPENSES LIMITED, BUT NOT LIMITED TO
TRANSPORTATION, PACKING, STORAGE, REPLACING SIGNS AND
STATIONARY, INSURANCE ON ITEMS MOVED, RENTAL BROKERAGE
PAYMENTS AND PAYMENT FOR LICENSE AND CERTIFICATION
EXPENSES

X D. REPLACEMENT HOUSING COSTS, INCLUDING BUT NOT LIMITED
TO TITLE RESEARCHES(3990.00), RECORDING FEES($22.00) & CLOSING
COSTS($400.00: $1,412.00

__E. UNUSUAL OR EXTRA ORDINARY EXPENSE ITEMS DETERMINED BY
THE MAYOR TO BE UNIQUE TO THE PARTICULAR PROPERTY BEING
ACQUIRED.

Total: $92,862.00 (Appraised value & additional expenditures)




REAL ESTATE CONTRACT FOR CITY OF JONESBORO

OFFER AND ACCEPTANCE
1. BUYERS: The Buyers, CITY OF JONESBORO, A MUNICIPAL
CORPORATION offer to buy, subject to the terms set forth herein, the following

Property:
2. PROPERTY DESCRIPTION:

Lot 4, Block C , of Oakhill Terrace, 2" Addition; also known as 1014 Freeman
St.

3. PURCHASE PRICE: The Buyers will pay as total purchase price for said property,
The sum of $90,000.00, plus allowable expenses not to exceed 10% of the appraisced
value.

4. CONVEYANCE: Conveyance shall be made to Buyers or as directed by Buyers,
by General Warranty Deed, except it shall be subject to recorded restrictions and
casements, if any, which do not materially affect the value of the property. Unless
expressly reserved herein, such conveyance shall include mineral rights owned by Seller.

5. ABSTRACT OR TITLE INSURANCE: The owners of the above property,
hercinafter called Seller, shall furnish a policy of title insurance in the amount of the
purchasc price. The cost of the policy of title insurance shall be paid at closing from the
proceeds of the sale.

6. PRO-RATIONS: Taxes and special assessments due on or before closing shall be
paid at closing from the proceeds of the sale; and allowable expenses.

7. CLOSING: The closing date which will be designated by Agent, is estimated to be
on or about . However, any unforeseen delays such as arranging
[inancing or clearing title specifically do not void this contract.

8. POSESSION: Possession shall be delivered to Buyers:
60 days after closing date.

THIS IS A LEGALLY BINDING CONTRACT WHEN SIGNED BY BOTH
BUYERS AND SELLER AND APPROVED BY THE CITY COUNCIL.

City of Jonesboro

BY:
DOUG FORMON, MAYOR

THE ABOVE OFFER IS ACCEPTED ON

SELLER KQ‘?M 71607

SELLER W,¢7;4/u74 M ;:/Z 2407
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RESIDENTIAL SUMMARY APPRAISAL REPORT File No.._1122007

My research | | did DX did not reveal any prior sales or transfers of the subject property for the three years prior to the effective date of this appraisal.

~#Source(s) COUNTY RECORDS

> |Data Source(s):  TAX ASSESSMENT RECORD OF OWNERSHIP e ~
oL 1t Prior Subject Sale/Transfer | Analysis of Sale/Transfer History: NO SALES SINCE 2000. NO INFORMATION KNOWN CONCERNING

% Date.  9/18/2000 | THESE SALES. o e -

Price: $89,000

G[Souce(s) DEED BR S9BI360 | T
@1 __ondPrior Subject Sale/Transfer | e
éFDaIE' __430/1985 e B o
F|Price. $52,000 N L _ o

- | SALES COMPARISON APPROACH TO VALUE (if developed) X The Sales Comparison Approach was not developed for this appraisal.

HOUSES USED ARE OF SIMILAR IN QUALITY, AGE, AND SIZE, AND ALL ARE WITHIN A MILE OF SUBJECT PROPERTY IN SIMILAR
1 AND COMPETING SUBDIVISIONS. SITES ARE VALUED SIMILARLY AS WELL. EFFECTIVE AGE REFLECTS CONDITION AND

.| AFTER APPROPRIATE ADJUSTMENTS FOR SIGNIFICANT VALUE INFLUENCING FACTORS, THE INDICATED VALUE RANGE IS __

THE FINAL OPINION OF MARKET VALUE.

| FEATURE | SUBJECT | COMPARABLE SALE # 1 ~ COMPARABLESALE#2 | COMPARABLESALE#3
Address 1014 FREEMAN ST 1601 KYLE COVE 1808 RICH ROAD 1601 BRIARWOOD
~__JONESBORO, AR 72401 3673 |JONESBORO ~ |JONESBORO  [JONESBORO
| Proximity to Subjest [ . T i_“iosa miles 0.94 miles ~ 10.50 miles
Blsaepice s NAL_ w0 ]$ 92,000(, " . e 8 95,0000 . . .._ 1$ 89 000
lSaePrice/GLA IS NIAJsqft]s 59, 24 /5qit}. - $ 65. 74/sqft T8 see/sqft] N
.| Data Source(s) |siTEvISIT _ |DEEDBK 731/228 DEEDBK 731/182 _____ |DEEDBK720/701
[ Verification Source(s) |COUNTY REC___ |PAR #01-1432,326000 ~ |PAR#01-143252-27500 _ |PAR #01-143234-05400 _
| DESCRIPTION | DESCRIPTION — [+()§Adust| DESCRIPLIQNW¥I +(-)$Adiust.|  DESGRIPTION [ +(- $ Adjust.
" |Sales or Financing | N/A CONVEN NONE NONE
i;;ICﬂc_e_S,SJQES,, _JNIA  I$1S500CONCESS ) ~~ |KNOWN |  |KNOWN B
’ nghsAppralsed __|FEE SIMPLE __|FEE SIMPLE o FEESIMPLE |  |FEE SIMPLE .
o|Dateof Sale/Tme ~ |NJA . |8/28/2006 | |8/28/2006 | la/7e06 |
“flocaion  ~ |URBAN  [URBAN | |URBAN | |urBAaN o
“ISte |24 ACRE+/-__ _[.25 ACRE/SIM .22 Af ACRE/SIM |0 ACRE/SIM o
“|View  |RESIDENTIAL _ |RESIDENTIAL | |RESIDENTIAL | |RESIDENTIAL o
s Ines'gn (Style) [RANCH RANCH 0 _IRANCH | [RANCH |
1 Quality of anstrucnon 7VINYLIBRICK/A _|BRICK/A ,,,-;L§99IBSI§_K/_A o - -1 500 BRICK/IA 1 -1,500
C|ActialAge  |A32 E15 |A28 E1245 |  -1,500/A30 E15 |  |A38E15-18 _ +1,500
~|Condiion  |AVERAGE _ _|AVERAGE. ,_‘,J:,‘¥,AVERAGE | __ |AVERAGE |
+ | Above Grade Total B@@ﬂ,ﬁ?f,hi, Total | Bdrms.| Baths 77_@77_‘ Total &Iﬂnﬁs-’tﬁlhs ____ |Total _|Bdims.| Baths |
- Room Count 6 | 3 2 16| 3] 2 | 13lsel 2 | lse| 3l 2 -
| Gross Living Area o 1540 sqfty o ss3sefty  f  1445sqfty 42,0000 q568sqft]
Basement & Finished |NONE NONE NONE NONE
| Rooms Below Grade [NIA _ _ _  NIA __ A L INAL o
. | Functional Utiity IAVERAGE ~ |averace | |aveRagce | |averace |
:“{Heating/Cooling =~ |CENTRAL __  |CENTRAL _ _|CENTRAL | ~ [CENTRAL o
| Energy Efficient ems  [TYPICAL __ _[TYPICAL o TYPICAL ~  }  _|TYPICAL _
% Garage/Carpot ~ |2GARAGE_ ~ 12GARAGE |~ J12GARAGE |  |2GARAGE o
8mfch/Paﬂo/Df%EL,,;,,,,PQRCH/PATIQ __ _|PORCH/PATIO | ~~  |PORCH/PATIO e GLASSED PORCH | -1,500
2-|FIREPLACE _|WOOD STOVE ,EJ,,F{EEQ\L,_I . -SOQEJ@’_LACE | __-500/NONE | _ +500
< [FENCE/STORAGE/ETC. [FENCE ~ [FENCE | |FENCE | _ |FENCE _ o
8 I R D T A
: |
m - = e - e —_— —— - — J— _ —
pg , SN I SO D SN HN R
= | Net et Adjustment (Total) R u + x- $ 3500F_ L+ - s 1,000
8 Ad]usted Sale Price NN SO T Net 38% “ N e “Net. 11%
| of Comparables L B Gross 38%$ 88,500| "Gross . 42%\$ 95,000 Gross®  5.6%$ 88,000
5;3 Summary of Sales Comparison Approach Igg SALES USED ARE ALL IN THE SAME WEST JONESBORO HOUSING MARKET FOR EXISTING
| HOMES. THE ONLY RECORDED SALE WITHIN THE SUBJECT SUBDIVISION WITHIN THE PREVIOUS 12 MONTHS WAS AT 1800 W

.| OAK FOR $70,000 (COOPER TRUST TO CRAFT). THIS SALE APPEARS TO BE BELOW MARKET AND THEREFORE WAS NOT USED )

~] ADJUSTMENTS WERE MADE AT THE RATE OF 1% OF THE SALES PRICE FOR EACH YEAR OF EFFECTIVE AGE DIFFERENCES.

BELIEVED TO PROVIDE ACCURATE INDICATORS OF VALUE FOR THE SUBJECT PROPERTY. ALL SALES WERE CONSIDERED IN Aj

it
ey
i
g —ere—— — - -

“{Indicated Value by Sales Comparison Approach $ 90,000

Copyright® 2007 by a ta made, inc. This form may be reproduced unmodified without written permission, however, a fa mode, inc. must be acknowledged and credited.

@ RESI DENTlAL Form GPRES — "TOTAL for Windows" appraisa software by a la mode, inc. — 1-800-ALAMODE 172007
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18 07 04:27%p Faul Minton 870-932-6133

SOOG Fast Hivhland Drive
Jonesboro AR 2401
STO-Y31-9000: 870-932-0133 fux

Ematl allicdfurmture’ e suddenlimkimail .com

Quote

TO: (:vf'cg Hial
1O Freenman
Joncsboro. Ay M0
Ph870-275-1+43

lax 870.072 Axa”

Description:
Eocal meve with destmanion 1o he tald at @ later date
Services to el de oackess oy me and transportine household items

This quote alse mchades boxes and packine matcerials

Total: | 450 00

For any qaestions pleise contact Jorathan Minton (7 8 70-93 [ -9000

Thank vou tor vour business!

(a8



