
CITY OF 
JONESBORO 

Please be advised that I am in receipt of an appraisal located on 1014 Freeman and 
owned by Greg and Margaret Hale in the amount of $90,000.00. 

I hereby recommend that an additional sum of $2,862.00 be added to the appraised 
value for purchase of said property for the total price of $92,862.00. My 
recommendation is based upon the Following criteria, established in Resolution 
#2006-62, to wit: 

PARAGRAPH A & D 

lAo ACTUAL REASONABLE EXPENSE IN MOVING ($1,450.00) 

B. DIRECT LOSSES OF TANGIBLE PERSONAL PROPERTY 

C. MOVING EXPENSES LIMITED, BUT NOT LIMITED TO 
TRANSPORTATION, PACKING, STORAGE, REPLACING SIGNS AND 
STATIONARY, INSURANCE ON ITEMS MOVED, RENTAL BROKERAGE 
PAYMENTS AND PA YMENT FOR LICENSE AND CERTIFICATION 
EXPENSES 

lD. REPLACEMENT HOUSING COSTS, INCLUDING BUT NOT LIMITED 
TO TITLE RESEARCHES($990.00), RECORDING FEES($22.00) & CLOSING 
COSTS($400.00: $1,412.00 

E. UNUSUAL OR EXTRA ORDINARY EXPENSE ITEMS DETERMINED BY 
THE MAYOR TO BE UNIQUE TO THE PARTICULAR PROPERTY BEING 
ACQUlRED, _ 

Total: $92,862.00 (Appraised value & additional expenditures) 



--------

REAL ESTATE CONTRACT FOR CITY OF JONESBORO 
OFFER AND ACCEPTANCE 

1. BUYERS: The Buyers, CITY OF JONESBORO, A MllNICIPAL 
CORPORATION offer to buy, subject to the terms set forth herein, the following 
Property: 

2. PROPERTY DESCRIPTION: 

Lot 4, Block C , of Oakhill Terrace, 2nd Addition; also known as 1014 Freeman 
St. 

3. PURCHASE PRICE: The Buyers will pay as total purchase price for said property, 
The slim of $90,000.00, plus allowable expenses not to exceed 10% of the appraised 
value. 

4. CONVEYANCE: Conveyance shall be made to Buyers or as directed by Buyers, 
by General Warranty Deed, except it shall be subject to recorded restrictions and 
casements, if any, which do not materially affect the value of the property. Unless 
expressly reserved herein, such conveyance shall include mineral rights owned by Seller. 

5. ABSTRACT OR TITLE INSURANCE: The owners of the above property. 
hereinafter called Seller, shall furnish a policy of title insurance in the amount of the 
purchase price. The cost of the policy of title insurance shall be paid at closing from the 
proceeds of the sale. 

6. PRO-RATIONS: Taxes and special assessments due on or before closing shall be 
paid at closing from the proceeds of the sale; and allowable expenses. 

7. CLOSING: The closing date which will be designated by Agent, is estimated to be 
on or about . However, any unforeseen delays such as arranging 
financing or clearing title specifically do not void this contract. 

8. POSESSION: Possession shall be delivered to Buyers: 

60 days after closing date. 

THIS IS A LEGALLY BINDING CONTRACT WHEN SIGNED BY BOTH 
BUYERS AND SELLER AND APPROVED BY THE CITY COUNCIL. 

City of .Jonesboro 

BY:
DOUG FORMON, MAYOR 

THE ABOVE OFFER IS ACCEPTED ON 

SELLER &-0-: ~ 7-1{,-o7 
fJ7 I L. ../. Dalc 

SELLER ~4,~ .P'=!tt· 02 417 
Datc 



RESIDENTIAL SUMMARY APPRAISAL REPORT FileNo.: 1122007 

Myresearch l'~ I did ~ didnot reveal any prior sales or transfers of the sublect property for the three years prior to the etfective date of this appraisal. 

~ Dat~_ScJurc.eJsJ "TAX~S§;~SM.EJ'!T_R~Q~jJ.Qf_OWN;RSHI_P ._.__ ___ _ 
1st Prior Subjecl Sale/Iransler Analysis of SalefTranster History: NO SALES SINCE 2000. NO INFORMATION KNOWN CONCERNING "'"c ---_..- --- - -- _.--_.- --'--- ------ - . _. - ._- - - - -- --- --­

en Date 9/18/2000 THESE SA,.--L=-E.--S."-------_ 

~	 Pric~~~ $89,()()~()= __ _ . . -~~--====~==__=____==~=__~== __ . 
~. Source(sLDEED B!S.596/~§O . . _
 

~ __ 2.fl.d..Prio_rS.!J~ie0.Sal~Tra~sf~r . .. ..__ . . _
 

~... Dat.e.:.. 4/~Q£19_8~__ _. .. . .__
 

~.fJrIe..e. __ 152,QOO _ _ _
 

.

:;< Source s : COUNTY RECORDS 
SALES COMPARISON APPROACH TO VALUE if develo ed) ~ The Sales Com arison A proach was not developed for this ap raisal 

_~~~~E SlJBJEQ CQMPARA_Bill~LE # 1 COMPARABLE_SALE I!L__ COMJARABLE SA~E # 3 
Address 1014 FREEMAN ST 1601 KYLE COVE 1808 RICH ROAD 1601 BRIARWOOD 

________-LQNES~9~Qr..P.R 724Q.1-3673 _ JQNESBQBQ__________ ~__Q.NESBO~___ JONESBORO 

flroxiflli!yJoSubject .. 0.6~ mil:~:. .. ....••...... O.94~iles, . • -, ... ' .. O.50miles

~~~~;~:/GLA i- -- _NlA):iK$-_~~~4~S~':~~$;~;h: ... 6§2~~-=~:0~0 t-~~6.76/~~~--~---~Q()0 
DataJ3ol~e.(sL __ SITE VlSIL Q§:D BKn1/2.?JL DEED B_KIJ1/182_____ -- DE~D BK 720/701----------- ­

-"'~ific~IJf1~..urce(sL GQUNTYREC.. PAR #01-143234-26000 PAR #01-143252-27500 '. PAR #01-143234-05400 
V~l-iJi ADJUSl~E1'JTS_ _ --D~SgBIPTI6-N_ ~-_ -=_DE~.c_BIPTI~C-I±1lf~dli~-,- --=-Q~~Rlffl-ON__ T±1if~il~t-_-D~SCRlflTI()N_- ­

~~I~~~r;~~:~cing ~~~ ~~~~~~~CE~ ~~~~!i L ~~~~N 
Rights AJlpraised . FEESIMPLE . FEE SIMPLE . FEE SIMPLE	 FEE SIMPLE 
Qate of Salefli~e_~-_ N/A - --- - 8Li8/~Q06 ~-- 812._B/20li6 ~-=-- __-- 4/7/2006· ..
 

J(Jc~ilJf1.__ URBAN ..... _ UR~ML____ URBNL .. URBAN
 
Site____ .2_4 ACRE +1- _ .~§AG~§LSIM__ __..22 ACRE/§.!~ _ _ :20AGRi::/SIM
 
Vie'/i.. R~SIDENTLA_L ..__ R~SIDE~JIAL .__ _ RE~DENTIAL ..~. RE~IDENTIAL 

DesignjStyleL .. RANCH RANc;,H____ _. . ~~9:I___________ __ RANCH 

Quali!y"of~onstr_uction . VINYLI~RIGI</A BB1G!SIP-____ .. __·-!1§.9Q 1:1B.I.£KI_A ~l,SOJl BRICKIA 
Actual A.Qe A~2 E15 _ A28~11-1§. __ __::!,§QO ~L~15____ A38_E15-18 
Condition AVERAGE AVERAGE AVERAGE AVERAGE 

~~~~~~~~~- To~aIVd~s1·~a~h= -J~1!d~!f~~---_~--_=~~~f~ib~-=_=__ -=-_ J~~I_I Bdl;sl:B~IS·· 
.Gros~_~vingArea _ 1lS40J'q~. . 1,553_~qJt	 .1L445 sg./1- +~_,QOO ... 1,568 ~q./t.n 

Basement & Finished NONE NONE NONE NONE
 

R(J0rTl5...BJllow ~rade_ N/A N/A______________ __n NLA ._ N/A
 

F[jJ1.!:ticJnaIUtility__ AVERAGE AV~RAq~ n AVE:~G.~ __ .~n AVERAGE
n __ 

!i.eating/Cooling ._ CENTRAl- .. _ CE:.NT~l-....	 CENIBAL_ __ C~NTR_ALn__ _ 

:It Eneri1.t~f!icienlJterns_ TYPICAL_ _ T'(Plc;A!-______ IyeK:A!-_ _ TYPICAL 

~ Ga"@Q.e/~<lIJl0rt. ~GARAGE___ 2GARAG.~__ . 2._G.A~G_E 2_GARAGE 
~ PorchLP.a~o/Del;,k POgCH/PATl9 __ PJ>gCH/PATIO _ __ ~9RGH!!,~TIQ_________ GI.,ASS~D PORCH 

g;•. FIBJ;E1~~~__ WOOD STOyE __ FJREJ'LA~ ...:§.QO FIREPLACE__ _ -SOO NgN§__ 

~'FENCE/§IQ..RAGE/ETCc f=ENGe: fP!-G~------F-n-.-- fENCE______ FENGE_ 

~ -~~~~ _ ~ ~~---=~----c --=l-~- - ,--­

+-(~) tAdju~l. 

_ -1LS()Q 
~1 ,5()0 

-.- -­

_-1,S()0 
+SOO 

:E Net AdjustmentLT_oIa1J. ..o + ...~- t$---MQ.lJ 0 + LJ - -[$ ... _ _.--c-ll±- ~--=---J$-- 1,OOJJ
8 Adjusted-Sale-Price - . 'NeL, -: ·3.e:% -Net',.,,-rNet. . 1-1~1 
(I) of Comparables '. GrOSSi' :tB %$ 88 soo 'Gross·, 4.2% $ 9S 000 Gross .., . 5,6%' $ 88,000 

~ Summary of Sales Comparison Approach THE SALES USED ARE ALL IN THE SAME WEST JONESBORO HOUSING MARKET FOR EXISTING <C	 - ---------- --------- -- ----. -.------ - .-. --------- .---. ..-- - -- - - __~--	 n 

(I)	 _H.Q!I'E~-,----IHi::_9Nl.,'y' REC9RQE[)_§"~L.;_WITHLN THE SU~.I.ECT_SUI:1P!Yl§LON WIIHIN Ttle: PREYlQl.l~.12_MQNTHS_W.ASAT1800_Y" __ 

OAK F0R.j7Q,OOOfC99PER TRlJ~_LT..9CRp.£TI __ TO BE !3ELQW MAR-'SET~~DTHEREF.QRi::WAji N~)T lLSEQ._z., THIS.§AU::APP~RS 

HOlJ~~§lJjigQARgQF SIMI!:-...A..~IN glJ~L1TY,-AQ.~L.AND SI~~AND_P.LL ~..J;__W..lTf-:lL~~.MILE Qf_SU!3JEC_T PIWPE:RT'l' INSIMIL~R __ 

AND ,..gQ~P~TING_~UBI)IVISIQN~, ...SHES A_R~.YAhJ='~_~M!LAR!-'t'~Ji...\'Vj;LL._EFF~CIIVEP....Q.e: RgfL£.CT§ CQNDITION AND 
P.D..llJSTM~~IS W~RE:MADE: ATTtlE8AIE_9F J%QF...!HE SALES ~R.ICl;.fOREA.£HYEAB. O£EFFECTIVEAGE DIFFERENGEl:) __ 

A_FJ..ER J\F'F'RQPRIATE:A[>JlJ§TMENTS F.QR §IG_~lfICANT \L~UE LNFLl..I;.N~INGfACI()R§-,--!HEJNDIGP-TEl) V~LUE: RANGE IS_ 
__BELlEYe:P_T9!,ROYI[)E A9Cl.l.RJ\TEL~Q!CA]"QRS OLVALlJE FQR.Il::t~ SUBJECT PR()PERTY.z..AI.,L~ALESWERE CONSID~R~D IN. __ 

I,HE FLN.A!-.OPIN.lQN OFMAR~T YALUg____ . . .------- - - -- ­

~RESIDENTIAL 

http:A_R~.YAhJ='~_~M!LAR!-'t'~Ji...\'Vj;LL._EFF~CIIVEP....Q
mailto:Ga"@Q.e/~<lIJl0rt
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Quote 
TO: ('fL'S I hi, 

] U I I FfL','lli:l11 

J,lllcsbnl\) '\1 ': I: 
Ph Pik'n- i . I;
 

1<1, :-;71)\)7:' ":-"'=
 

Dcscripr ion: 

Total: !-+:'in (J[J 


