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BILL OF ASSURANCE I'~~· rr 1-~ 

The unde signed, being the owner of the property 

hereinafter does hereby desire co place 

certain restr'ctions upon the following described real 

property in Craighead County, Arkansas, to-

wit; 

A part f the Southeast Quarter of the 
Northwes Quarter of Section la, Township 14 
North, ange 4 Eas t Craighead CountyT T 

l'xka..rlsas, to-'wit; From the center of said 
Section 10, run North 02°00'00" East a 
distance of 637.00 feet to a point; then run 
North 86 oa'ooN West a distance of 30.00 
feet to a point; then run North 02 °00' 00" 
East a d stance of 242.60 feet to the point 
of begi ing; then run South 85 11 53' 35" West 
a discan e of 201.11 feet to a point; then 
run SOU 02°01'07 U west a distance of 
212.86 f et to a poine; then run North 
88 11 10' 3511' West a distance of 476.22 feet to 
a point} then run North Ol009'2Bn East a 
distance f 152,22 feet to a point; then run 
North 60 09 T 48" East along the south right 
of way 1 ne of Highway NO. 49 a distance of 
799.38 f et to a point; then leaving said 
South ri ht of way line run South 02°19'25" 
west ala 9 the West right of way line of 
Airport oad (Highway 351) a distance of 
338.95 fe t to a point, said point being the 
point of eginning, containing 4.61 acres. 

Said pro erty shall be held, owned and conveyed 

d in conformity with the followingsubject to 

cov~nants, sub·ect only to amendments or cancellations 

as hereinafter provided. 
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1. property shall be used for commercial 

purposes and no structure or structures shall be 

erected or on any part thereof other than 

commercial ablishments. No multi-family dwelling, 

dwellings, 0 apartments will be permitted on said 

property. 

2. No noxious or offensive activity shall be 

carried on u property nor shall anything be 

done thereon hi ch may be or may become an annoyance 

or nuisance t the neighborhood. 

3. Any all of the covenants, provisioD~, or 

restrictions forth In this Bill of Assurance shall 

be binding m and after the date it is duJ.y filed 

for record the office of the Circuit Clerk and Ex-

Officio Recor er of Craighead County, Arkansas. The 

covenants, trictions, and provisions as contained 

in this Bill of Assurance shall be deemed covenants 

rurming with he land and shall remain in full force 

and effect as ereinafter set forth. 

4. Inv lidation of any restriction set forth 

herein or an part thereof by order, judgment or 

decree of any court or otherwise shall not invalidate 
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or affect 

e

WITNESS he 

of the other restrictions herein 

contained. 

5. covenants shall be in full force and 

effect	 until 

hand and seal of t.he owner on this 

April S-

Ld~~' 
President 

Secretary 

On this 
L.....s;. 

. I 

before me personally appeared 
and 

r to me personally 
well ~~Own, ho acknowledged that they were the 
President and Secretary of PHILLIPS INVESTMENTS, INC., 
a corporation, and that t.hey, as such officers, being 
authorized so to do, had executed the foregoing 
instrument fo the purposes therein contained, by 
signing the n me of the corporation by themselves as 

hand and seal on	 this April 5, 2000, 

such officers. 

OfFI~ALsf!J,. Notary Public8HIRLEY A. COLLINS
 
HaT,\RY PVBlI[:· A~l<ANSAS
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