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AGREEMENT 

This agreement is entered into on this date by and between Harold Joseph Dickens and 

William Lee Dickens Dickens hereinafter referred to as "party of the first part" and the City of 

Jonesboro, MATA Department, hereinafter referred to as "party of the second part." 

WITNESSETH: 

The party of the first part is the owner of certain property at 1600 West Nettleton Avenue, 

Jonesboro, Arkansas, Parcel Number 72. 

The party of the second part is in the process of improving West Nettleton Avenue. 

first part. 

1. To be paid the sum of $600.00 for Permanent and Temporary Eas 
2. Construct 5' sidewalk at back ofcurb for width of property. 
3. Replace mailbox with replaceable footing area. 
4. Replace driveway to back of new R.O.W. line. 
5. Landscape and resod all area disturbed. 

The above said agreed amount to be paid shall be free and clear ofany and all emcumbrance with 

the exception ofMid-South Bank. 

This agreement is executed on this the L day of__dt....;..rJ_f?..:.....-e-__, 2002 

CITY 

~~--HarOldOSeDiCkeD 
JJj}:.,... 4~ ~~b'rl~ 
William Lee Dickens Dickens 
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1600 West Nettleton Avenue 
Parcel #72 

Right-of-Way 

Whereas, HAROLD JOSEPH DICKENS AND WILLIAM LEE DICKENS DICKENS, are the owners 
of land in Craighead County, Arkansas described below, and the City of Jonesboro, a municipal 
corporation of the State of Arkansas, is the owner of adjoining land; 

Whereas, HAROLD JOSEPH DICKENS AND WILLIAM LEE DICKENS DICKENS, and city have 
agreed upon a right-of-way for construction and maintenance of a street across the land of HAROLD 
JOSEPH DICKENS AND WILLIAM LEE DICKENS DICKENS, in favor of city and in favor of the land 
of city. 

Now, Therefore, be it agreed between HAROLD JOSEPH DICKENS AND WILLIAM LEE DICKENS 
DICKENS, and city on /1 day of VV(1€-- ,2002. 

I. HAROLD JOSEPH DICKENS AND WILLIAM LEE DICKENS DICKENS, in consideration of the 
agreement hereinafter made by city, grants to city a right-of-way for construction and maintenance of a 
street over the land HAROLD JOSEPH DICKENS AND WILLIAM LEE DICKENS DICKENS, in City of 
Jonesboro, Craighead County, Arkansas, or particularly described as follows: 

DESCRIPTION OF PERMANENT RIGHT-OF-WAY 
PART OF LOT 2 OF DICKENS FIRST ADDITION TO THE CITY OF JONESBORO, ARKANSAS, 

AS RECORDED IN DEED BOOK #158, PAGE #30 IN THE OFFICE OF THE CIRCUIT COURT 
CLERK AND EX-OFFICIO RECORDER, BEING MORE PARTICULARLY DESCRIBED AS 
FOLLOWS: 

BEGIN AT THE SOUTHWEST CORNER OF LOT 2 OF DICKENS FIRST ADDITION TO THE 
CITY OF JONESBORO, CRAIGHEAD COUNTY, ARKANSAS; THENCE NORTH 0°28'15" T, 
ALONG THE WEST LINE OF LOT 2 AFORESAID, 2.17 FEET; THENCE NORTH 89°16'2 EA~l\ 

137.58 FEET TO THE EAST LINE OF LOT 2, AFORESAID; THENCE SOUTHWESTERL ~~ 
229.20° CURVE TO THE RIGHT WITH A RADIUS OF 25.00 FEET, A DISTANCE I ~E~< 
TO THE SOUTHEAST CORNER OF LOT 2 AFORESAID; THENCE SOUTH 8 12'50 ST, 
ALONG THE SOUTH LINE OF LOT 2 AFORESAID, 127.77 FEET TO THE POINT OF ~ 
CONTAINING 0.007 ACRES, (281.46 SQUARE FEET). . Col: 

~ ~C CI 

DESCRIPTION OF TEMPORARY CONSTRUCTION EASEMENT (A) ~ ~ < 
PART OF LOT 2 OF DICKENS FIRST ADDITION TO THE CITY OF JONESBORO, ARKAN :t 01' 

AS RECORDED IN DEED BOOK #158, PAGE #30 IN THE OFFICE OF THE CIRCUIT COUK 
CLERK AND EX-OFFICIO RECORDER, BEING MORE PARTICULARLY DESCRIBED AS 
FOLLOWS: 

BEGIN AT THE SOUTHWEST CORNER OF LOT 2 OF DICKENS FIRST ADDITION TO THE 
CITY OF JONESBORO, CRAIGHEAD COUNTY, ARKANSAS; THENCE NORTH 0°28'15" EAST, 
ALONG THE WEST LINE OF LOT 2 AFORESAID, 2.17 FEET TO THE POINT OF BEGINNING 
PROPER; THENCE CONTINUE NORTH 0°28'15" EAST 7.28 FEET; THENCE SOUTH 72°29'40" 
EAST 23.27 FEET; THENCE SOUTH 89°16'25" WEST 22.26 FEET TO THE POINT OF BEGINNING 
PROPER, CONTAINING 0.002 ACRES, (81.04 SQUARE FEET). 

DESCRIPTION OF TEMPORARY CONSTRUCTION EASEMENT (B) 
PART OF LOT 2 OF DICKENS FIRST ADDITION TO THE CITY OF JONESBORO, ARKANSAS, 

AS RECORDED IN DEED BOOK #158, PAGE #30 IN THE OFFICE OF THE CIRCUIT COURT 
CLERK AND EX-OFFIC10 RECORDER, BEING MORE PARTICULARLY DESCRIBED AS 
FOLLOWS: 

BEGIN AT THE SOUTHWEST CORNER OF LOT 2 OF DICKENS FIRST ADDITION TO THE 
CITY OF JONESBORO, CRAIGHEAD COUNTY, ARKANSAS; THENCE NORTH 0°28'15" EAST, 
ALONG THE WEST LINE OF LOT 2, AFORESAID, 2.17 FEET; THENCE NORTH 89°16'25" EAST 
107.78 FEET TO THE POINT OF BEGINNING PROPER; THENCE NORTH 76°03'44" EAST 42.22 
FEET TO THE EAST LINE OF LOT 2, AFORESAID; THENCE SOUTHWESTERLY ALONG A 
229.20° CURVE TO THE RIGHT WITH A RADIUS OF 25.00 FEET, A DISTANCE OF 15.08 FEET; 
THENCE SOUTH 89°16'25" WEST 29.80 FEET TO THE POINT OF BEGINNING PROPER, 
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CONTAINING 0.004 ACRES, (153.10 SQUARE FEET). 
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2. HAROLD JOSEPH DICKENS AND WILLIAM LEE DICKENS DICKENS, warrants the right-of­
way against anyone claiming it or in any manner preventing free and unobstructed use of it by city. 

3. City, in consideration of the grant of right-of-way aforesaid, agrees to construct, maintain and 
improve the property through the use as is set forth herein. 

4. This agreement shall inure to and bind the heirs, executors, administrators, successors and assigns of 
the parties and shall constitute a covenant running with the land of HAROLD JOSEPH DICKENS AND 
WILLIAM LEE DICKENS DICKENS. 

~ ~ 
I).;J4.~~~JoI.#/I'r 'ZI>..A> 

HAROLD JOSEPH DICKENS AND 
WILLIAM LEE DICKENS DICKENS 

STATEOFARKttAS{' L~' 
COUNTY Of ~"0­

ACKNOWLEDGEMENT 
On this day before me, the undersigned officer, personally appeared HAROLD JOSEPH DICKENS 

AND WILLIAM LEE DICKENS DICKENS, to me well known to be the person whose name is subscribed 
to the foregoing instrument and acknowledged that she had exec ed the same for the purposes therein 
stated and set forth. 

WITNESS my hand and seal this 

J. HARRY HARDWICK 
NOTARY PUBLIC-ARKANSAS 

C~AIGHEAD COUNTY 
MY COMMISSION EXPIRES: 02-14-2010 

'Cl....t-I 
Iv~ ,2002. 

OFFICIAL SEAL 
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S.W. COR. LOT 2 OF DICKENS FIRST 22.26 WEST NETILETON AVENUEADDITION TO JONESBORO, ARKANSAS 
DESCRWTION OF PERMANENT RIGHT-OF-WAY ::.
 

PART OF LOT 2 OF DICKENS FIRST ADDITION TO THE CITY OF JONESBORO, ARKANSAS, AS RECORDED IN DEED BOOK #158, PAGE #30 IN THE OFFI<::EOF THE CIRCUIT COURT CLERK
 
AND EX-OFFICIO RECORDER, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:
 

BEGIN AT THE SOurHWEST CORNER OF LOT 2 OF DICKENS FIRST ADDITION TO THE CITY OF JONESBORO, CRAIGHEAD COUNTY, ARKANSAS; THENCE NORTH 0"28'15" EAST, ALONG
 
THE WEST LINE OF LOT 2 AFORESAID, 2.17 FEET; THENCE NORTH 89"16'25" EAST 137.58 FEET TO THE EAST LINE OF LOT 2, AFORESAID; THENCE SOl1THWESTERLY ALONG A 229.20"
 
CURVE TO THE RIGHT WITH ARADIUS OF 25.00 FEET, A DISTANCE OF 10.13 FEET, TO THE SOurHEAST CORNER OF LOT 2 AFORESAID; THENCE SOurH 89"12'50" WEST, ALONG THE
 
SOurH LINE OF LOT 2 AFORESAID, 127.77 FEET TO THE POINT OF BEGINNING, CONTAINING 0.007 ACRES, (281.46 SQUARE FEET).
 
DESCRWTION OF TEMPORARY CONSTRUCTION EASEMENT (A)
 

PART OF LOT 2 OF DICKENS FIRST ADDITION TO THE CITY OF JONESBORO, ARKANSAS, AS RECORDED IN DEED BOOK #158, PAGE #30 IN THE OFFICE OF THE CIRCUIT COURT CLERK
 
AND EX-OFFICIO RECORDER, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:
 

BEGIN AT THE SOurHWEST CORNER OF LOT 2 OF DICKENS FIRST ADDITION TO THE CITY OF JONESBORO, CRAIGHEAD COUNTY, ARKANSAS; THENCE NORTH 0"28'15" EAST, ALONG
 
THE WEST LINE OF LOT 2AFORESAID, 2.17 FEET TO THE POINT OF BEGINNING PROPER; THENCE CONTINUE NORTH 0"28' 15" EAST 7.28 FEET; THENCE SOurH 72°29'40" EAST 23.27 FEET;
 t::I 
THENCE SOUTH 89°16'25" WEST 22.26 FEET TO THE POINT OF BEGINNING PROPER, CONTAINING 0.002 ACRES, (81.04 SQUARE FEET). fT'I 
DESCRIPTION OF TEMPORARY CONSTRUCTION EASEMENT (B) fT'I 

t::IPART OF LOT 2 OF DICKENS FIRST ADDITION TO THE CITY OF JONESBORO, ARKANSAS, AS RECORDED IN DEED BOOK #158, PAGE #30 IN THE OFFICE OF THE CIRCUIT COURT CLERK
 
AND EX-OFFICIO RECORDER, BEING MORE PARTICULARLYDESCRIBED AS FOLLOWS:
 ttl

BEGIN AT THE SOurHWEST CORNER OF LOT 2 OF DICKENS FIRST ADDITION TO THE CITY OF JONESBORO, CRAIGHEAD COUNTY, ARKANSAS; THENCE NORTH 0°28'15" EAST, ALONG o 
THE WEST LINE FORESAID, 2.17 FEET; THENCE NORTH 89"16'25" EAST 107.78 FEET TO THE POINT OF BEGINNING PROPER; THENCE NORTH 76003'44" EAST 42.22 FEET TO THE o 
EAST LINE OF L 2, AfDRSl ' ENCE SOUTHWESTERLY ALONG A 229.20" CURVE TO THE RIGHT WITH ARADIUS OF 25.00 FEET, A DISTANCE OF 15.08 FEET; THENCE SOurH 89"16'25"
 
WEST 29.80 FEE TO THE P~NT OF EGINNING PROPER, COl'ffAINING 0.004 ACRES, (153.10 SQUARE FEET).
 " 
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LOCATED AT: 
1600 W Nettleton
 

Lot 2 Dickens Addition
 
Jonesboro, AR 72401
 

FOR: 
city of Jonesboro-Mr. Aubrey SCott 

314 W Washington 

AS OF: 
May 14, 2002 

BY: 
Bob Gibson, CG0247 

Form GA3 - "TOTAL for WIndows' appraisal software by aIa mode, Inc. -1-800-AlAMOOE 
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BOB GIBSON & ASSOCIATES 
Real Estate Appraisers & Consultants 

420 W. Jefferson 
P. O. Box 3071 

Bob L. Gibson, CG0247 
Fred D. Jaynes, CG0496 
Dennis L. Jaynes, CG0607 
Bessie V. Richmond, SLI 786 

Jonesboro, Arkansas 72401 Telephone (870) 932-5206 
Facsimile (870) 972-9959 

May 14,2002 

MArA 
Attn: Mr Aubrey Scott 
314 W Washington 
Jonesboro, AR 72401 

Re:	 1600 W Nettleton 
Jonesboro AR 

Dear Mr. Scott: 

I have appraised the above property as of May 14,2002, and find the market value to be $33,264. 
In accordance with your instructions, I have reduced the lot size by the "amount ofaking" for the 
purpose of widening Nettleton Avenue. The remaining value is $32,814 or a difference of $450 
which is the just compensation due the owner. In addition, a temporary easement in the amount 
of 234.14 sq ft is being used. A fee of $150 is paid for this inconvenience bringing total 
compensation to $600. 

Should I be of future service, please contact my office. 

Sincerely, 



~ .
• .f 

The purpose of this appraisal is to give a fair market value of the land taken by the 
City of Jonesboro for the expansion ofNettleton Avenue. The subject at 1600 W 
Nettleton will lose a tract of land: 281.46 sq ft 

The value of the improvements has not been affected. Therefore, the assessed value 
of the improvements has not been used in the appraisal. The set back should not 
affect the driveway and the entrance to the improvements. 

Subject Value as of May 14,2002 

Value Before Taking: 20,790 sq ft x $1.60 = $33,264 
Improvements: NA 
Land: $33,264 

$33,264 

Value After Taking: 20,790 - 281.46 sq ft x $1.60 = $32,814 
Improvements: NA 
Land: $32,814 

$32,814 

Difference is the just compensation or $450 

In addition, a temporary easement in the amount of234.14 sq ft is being used. A 
fee of $150 is paid for this inconvenience. 

Total Compensation $450 + $150 = $600 

*Note: There are 3 trees in question (see attached pictures). Ifthese trees are 
damaged a fee of$500/tree should be paid to the owner. 
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SUMMARY OF SALIENT FEATURES 

Subject Address 

Legal Description 

City 

County 

state 

Zip Code 

Census Tract 

Map Reference 

1600 W Nettleton 

Lot 2 Dickens Addition 

Jonesboro 

Craighead 

AR 

72401 

0002.00 

N/A 

Sale Price 

Date of Sale 

$ N/A 

N/A 

Borrower / CHent 

Lender 

CLIENT: City of Jonesboro 

City of Jonesboro-Mr. Aubrey Scott 

Size (Square Feet) 

Price per Square Foot 

Locallon 

Age 

Condition 

Total Rooms 

Bedrooms 

Baths 

$ 

Urban-Avg 

Appraiser 

Dale of Appraised Value 

Bob Gibson, CG0247 

May 14,2002 

Final Estimate of Value $ 600 - Just Compensation 

Form sse - "TOTAL for Windows' appraisal software by a Ia mode, Inc. -1·800·ALAMOOE 



• i LAND APPRAISAL REPORT 
File No. 

Borrower CLIENT: City of Jonesboro Census Tract 0002.00 
Property Addl'llSs 1600 W Nettleton 
City Jonesboro County Craighead stale ..:.;A::...:Rc- _ Zip Code ..;.7=24..:...0"-'1 --1 

Legal Descrtpllon Lot 2 Dickens Addition 
8aIe Pr1ce $ N/A Date of Sale N/A Loan Term N/A yrs. Property Rights Appraised ~ Fee 0 Leaserold D De Minimis PUt 
AcIuaJ Real Estate TlDIlS $ 624.82 (yr) Loan charges to be paid by seller $ N/A Other sales concessions ..:.;N::.:./A..:....- -I 
Lender/Client City of Jonesboro-Mr. Aubrey Scott Addl'llSs ..:;.3..:...14.:....W=-:....:Wc..:..=;;as~h::.:_in:a=gt(o.:..:.n 

OCcupant Harold Dickens Appraiser Bob Gibson, CG0247 Instructions to Appraiser,-=B=e.:..::fo:.:...;re;;..,V.;...:a=lu=e::.:./A...::.ft=e.:....rV..:.;a::;.lu::.;:e'-- -f 

_I 

Loclion ~ Urban U Suburban W Rural 
Bull Up ~ Over 75% 0 25% to 75% D Under 25% 
Growth Rate D Fully Dev. D Rapid ~ Steady D Slow 
Property Values D Increasing ~ Stable D Declining 
DernandlSupply D Shortage ~ In Balance D Oversupply 
Marlceting TIme D Under 3 Mos. ~ 4-6 Mos. DOver 6Mos. 
Present Land Use 80% 1 Family _5% 2-4 Family ~% Apts. _% Condo -...1..-0% Commercial 

%Industrial %Vacant % 
Change in Present Land Use ~ Not Likely -0 -Uke-Iy-(-*)------;:=D=;--Taki-·ng-Place (*) 

(*) From To _ 
Predominant OCcupancy ~ OWner D Tenant __5_% Vacant 
Single Family Prtce Range $ 40 to $ 100 Predominant Value $....::6,-=,5 _ 
Single Family Age __10_ yrs. to~ yrs. Predominant AlJ8 __--=5=0 yrs. 

Good Avg. Fair Poor 
Employment Stability D~DO 
Corwenience to Employment D~DD 
Corwenience to SlIlpping D~DD 
Corwenience to SCOOoIs O~DD 
Adequacy of Public Transportation O~DD 
Recreational Facilities D~DD 
Adequacy of Utilities D~DD 
Property Compatibility O~DD 
ProIIIclion from Debimertal Conditions D~DD 
PoUce and Fire ProIIIclion D~DO 
General Appearance of Properties O~DD 
Appeal to Markel D~DD 

Commenls including those factors, favorable or unfavorable, affecting marketability (e.g. pubUc parks, sCOOols, view, noise):Subiect is bound by Matthews to the North
 
Southwest Drive to the South Main to the East and Hiahwav 63 to the West. The new Kinderaarten Center is located due east of the subject
 
orooertv. No neaative influences are noted. 

Dimensions 154' x 135' = 20,790 Sq. Ft. or Acres jzg Corner Lot 
Zoning classification R-1 Single Family Residential Present Improvemenls ~ do D do not conform to zoning regulations 
Highest and besluse ~ PI'IlSent use F-J.=..:Other=-'""--'(:=I:~SD8C=:"Ifv)Cl.- =-_---.,r=------:-_:--- -t1 

PubHc Other (Descrtbe) OFF SITE IMPROVEME~S Topo -=L:.::e..:.,:ve::...I -H 
Elec. ~ Street Access ~ Public 0 Private Size ---'--'Av"'-=e~ra=:l:iaL:le -+f 

Gas ~ Surface Asphalt Shape.:...:Rc::cecta=n.:<lloo.=lul:,:a:....r-----------------+1 
Water ~ Maintenance ~ Public D Private View ....:.A.;.:cv=er-=a:aQle=--.:,..:Rc::ces:::;id::.;:e:.:.;nti""·a:::;I -tf 

San. Sewer ~ ~ Storm Sewer ~ Curb/Gutter Drainage....:.A...:.:.1I.;:.;erc.=a:allle"-- -=::----=--H 

D Underground Elect. &Tel. IX] Sidewalk I:Xl Street L10hts II the property IocIted In I HUD ldentlflecl Speclll Flood Halrd A....? ~ No 0 VII 
Comments (favorable or unfavorable Including any apparent adverse easements, encroachments, or other adverse condlllons): FEMA Mao No. 05031 CO131 C 

The undersigned has recited three recent sales of properties most similar and proximate to subject and has considered these in the marJ(e! analysis. The description Includes a dollar 
adjustment reflecting marJ(e! reaction to those nems of significant variation between the sl1bject and comparable propertles. If a significant nem In the comparable property Is superior 
to or more favorable than the subject property, a rTinus (0) adjustment Is made thus reducing the Indicated value of subject; If a significant nem In the cOlT1JClrable Is Inferior to or less 
favorable than the subject property, aplus (+) adjustment is made thus Increasing the indicated value of the subject. 

ITEM SUBJECT PROPERlY COMPARABLE NO. 1 COMPARABLE NO.2 COMPARABLE NO.3 
Addl'llSS 1600 W Nettleton SEE COMPARABLE SALES 

Proldmitv to Sublecl 
Sales Price 

SlIeNiew 

Data Source 

Location 

PrIce 

Date of Sale and 
TIme Adjustment 

$ N/A 

20 790 
Urban-Avll 

S 

I----"D=ES"-"C"-"RI.....PTI....O"-'-N_-+_-"
N/A 

Is Is Is 
Is Is Is 

1+ (-)SAdiust. DESCRIPTION 1+(-IS Adiust DESCRIPTION I+(-)$ Adius . 
: : ,, 

: , :, 

: : : 
: : : 
: : : 
: : ,, 

: , ,, , 

D=ES"-"C"-"RI"-'Pl=lO::.:.N_-I--'->-...<:I'-'-==T_-=="-='=--_I-'-'-~=9--_==_'_'==___~~<...:..:::J=rt 

Net Adi. (lola/) 

Sales or Rnancing 
Concessions 

Indicated Value 
of Subject 

,, ,, ,,, 
:s rl+ il­ :s r l + r l - :S 

Is NiIt , Is ,. , Is 

fX1+ il-

Comments on Marksl Data: 

Commenls and Conditions of Appraisal: -rl 

Rnal Reconci6ation: Just $450 + Temcorarv Easement $150 =$600 

I 
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COMPARABLE SALES 

CLUB MANOR
 
Sale #1
 
SellerlBuyer:
 
Sales Price:
 
Date:
 
Record:
 
Size:
 
PriceJSq Ft:
 
Legal:
 

Sale #2 
SellerlBuyer: 
Sales Price: 
Date: 
Record: 
Size: 
Price/Sq Ft: 
Legal: 

IVY GREEN 
Sale #1 
SellerlBuyer: 
Sales Price: 
Date: 
Record: 
Size: 
PricelSqFt: 
Legal: 

Sale #2 
SellerlBuyer: 
Sales Price: 
Date: 
Record: 
Size: 
PricelSqFt: 
Legal: 

Sale #3 
SellerlBuyer: 
Sales Price: 
Date: 
Record: 
Size: 
PricelSq Ft: 
Legal: 

Troutt to Hill 
$116,000 
4/3/92 
420/267 
1.0 acre 
$2.66 
Lot 5 

Troutt to McKee 
$85,000 
4/8/95 
483/323 
1.0 acre 
$1.95 
Lot 2 

Henry to Elrod 
$50,000 
5/13/98 
558/774 
.70 acre/30,492 sq ft 
$1.63 
Lot 9 

Mercantile Bank to Parkey 
$45,000 
6/26/92 
425/021 
1.05acre/43,560 sq ft 
$1.03 
Lot 17 

Mantooth to Corcoran 
$50,000 
1/30/97 
528/217 
.73 acre 
$1.57 
Lot 16 
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Other Sales 

SALE #1:
 
Grantor/Grantee: Roy ShepherdlRic Miles
 
Record: Parcel 27330
 
Date: 10-99
 
Sale Price: $28,000.00
 
Price/sq. ft. $1.85
 
Location: 715-717 W Monroe
 
Sq.Ft.: 117' x 130' or 15,210 sq ft
 
Comments: House removed. Multi-family zoned.
 

SALE #2:
 
Grantor/Grantee: M/M A.C. Williams, Jr/Guy Barksdale
 
Record: BklPg 557/535
 
Date: 4-98
 
Sale Price: $13,500.00
 
Price/sq.ft. $1.99
 
Location: 620 Elm
 
Sq.Ft.: 42.5'x 160'
 

SALE #3:
 
Grantor/Grantee: M/M A.C. Williams, JrlWayne Nichols
 
Record: BklPg 557/533
 
Date: 4-98
 
Sale Price: $13,500
 
Price/sq. ft. $1.99
 
Location: 620 Elm
 
Sq.Ft.: 42.5' x 160'
 
Comments: Sale #2 is the other half of this same lot.
 

After adjustments for time of sale, size, and location a value of$1.60/sq ft has been given our 
subject. Therefore, the value of the taking is $1.60 x 281.46 sq ft = $450. 



.;• Subject Photo Page 
BorrowerlClient CLIENT: City of Jonesboro 
Prooertv Address 1600 W Nettleton 
Cltv Jonesboro Counlv Craiahead State AR Zin Code 72401 
Lender City of Jonesboro-Mr. Aubrev Scott 

Subject 
1600 W Nettleton 
Sales Price N/A 
Gross Living Area 
Total Rooms 
Total Bedrooms 
Total Bathrooms 
Location Urban-Avg 
View 20,790 
Site 
Quality 
Age 

Subject 

Form PIC3x5.SR - 'TOTAL for Windows· appraisal software by a Ia mode,llI:. -1-800-ALAMOOE 
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ENVIRONMENTAL ADDENDUM 
APPAREN'P HAZARDOUS SUBSTANCES AND/OR DETRIMENTAL ENVIRONMENTAL CONDITIONS 

BorrowerlCHenl CLIENT: City of Jonesboro 
Address 1600 W Nettleton 
City Jonesboro County Craighead Zip code -=-7-=24-,-,0~1"--- ---I 
lender CitY of Jonesboro-Mr. Aubrey Scott 

*ApJlmnt Is denned .. thet which Is Ylslble, obvious, evident or m8nlfe8t to the 8pprel8er. 

This universal Environmental Addendum Is for use with any real estate appraisal. 01lt1 the statements which have been checked by the appralser apply 
to the bei raised. 

This addendum reports the resulls of the appraiser's routine Inspectlon of and IlXlulries about the subject property and lis surrounding area. n: also stales what assumptions 
were made about the existence (or nonexistence) of any hazardous substances and/or debimenlal environmental conditions. The 8ppml8er Is not 8n expert envlronment8\ 
IDlpector and therefore might be unaware of existing hazardous substances and/or debimental environmental conditions which may have anegative effect on the safely and 
value of the property. nIs possible that tesls and inspections made by aqualified environmental inspector would reveal the existence of hazardous materials and/or debimenlal 
environmental conditions on or around the property that would negatively affect its safely and value. 

DRINKIN8 WATER 
_X_Drinking Water is supplied to the subject from amunicipal water supply which is considered safe. However the 01lt1 way to be absolutely certain that the water meets 

pubUshed standards is to have it tested at all discharge points. 
__Drinking Water is supplied by awell or other non-mUnicipal source. n: is recommended that tesls be made to be certain that the property Is supplied with adequate pure 

water. 
_X_lead can gel into drinking water from its source, the pipes, at all discharge points, plumbing fixtures and/or appHances. The o~ way to be certain that water does not 

contain an unacceptable lead level is to have it tested at all discharge points. 
_x_T1Ie vII.. eetlmated In thla Ipprallalla buecI on the _umpllon that there Ia In ldaquate IUpply of life, 1eacI-f1'll DrIn1dllll Water. 

Comments _ 

SANITARY WASTEDlSPQ8AL 
_x_Sanitary waste is removed from the property by amunicipal sewer system. 
__sanitary Waste Is disposed of by aseptic system or ather sanitary on site waste disposal system. The 01lt1 way to determine that the disposal system is adequate and in 

good working condition is to have nInspected by aquaRfled inspector. 
_x_The Yllue eetlmateclln thla Ipprallalla buecI on the _umpllon that the Sanitary WHIt Ia d1apoeed of by I munlclpal ...er or In ldaquate properly permitted Ilttmlte 

treatmenleyatem In gaocI condition. 
Comments _ 

SOIL CONTAMtNANTS 

_x_There are no appamm signs of Soil Contaminants on or near the subject property (except as reported in Comments below). n: is possible that research, inspection and 
testing by aqualified environmental inspector would reveal existing and/or potential hazardous substances and/or detrimental environmental conditions on or around the 
property that would negatively affect its safely and value. 

_x_T1Ie Yllue eetlmlted In thla Ipprallalla buecI on the .-umpllon that the Itmjeot propelty Ia tl'll of Soil Conllmlnanla. 

Commenls _ 

A$BESTos 

~AII or part of the Improvements were constructed before 1979 when Asbestos was acommon bUilding material. The o~ way to be certain that the property Is free of 
fTlable and noo-friable Asbestos Is to haw It Inspected and tBstIld by aquaBfled asbesIDs Inspector. 

~The Improvements were constructed after 1979. No aQPa[BDIfriable Asbestos was observed (except as reported in Comments below). 
~T1Ie yaJue tlt\mated In thIa Ippnlllila IlIIed on the__pilon that thIra Ia no unoonIIlned trlIbIa AIbMtDI 01 oilier Mlardoul AIbMtoIllIIttrtal on the pIOpeIty. 

Comments _ 

_x_There were no aQPa[BDIleaklng fluorescenlllght ballasts, capacitors or transformers anywhere on or nearby the property (except as reported In Comments below), 
_x_There was no IIltlBmnt visible or documented evidence known to the appraiser of soil or groundwater contamination from PCBs anywhere on the property (except 

as reported in Comments beklw). 
_x_T1Ie Yllue MtImated In thIa Ippralllila IlIIed on the _pilon that thIra I" no unoonIalned PC8I on 0I1III1by the property. 

COmments _ 

_x_The appraiser Is not aware of any Radon tesls made on the subject property within the past 12 months (except as reported in Comments beloW).
 
_x_The appraiser Is !lOt aware of ~ Indication that the local water supples haw been found to haw eleval8d levels of Radon or Radium.
 
_x_The appralser Is not aware of any nearby properties (except as reported In Comments below) that were or currently are used for uranium, thorium or radium exlractlon
 

or phosphate processing. 
_x_T1Ie YII.. eetlmated In thla Ipprallalla buecI on the _umpllon that the Rldon Ievella Itor below EPA raoommended Ievela. 

CommenlB _ 

Bob Gibson Appraisal Service 
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_X_Ther81s no appamot vIslbllI or docll1l8l1l8d lIYIdence known to the appralsef at any USTs on the property nor arrt known historical use at the property that would
 
nketj have had USTs.
 

_X_Ther8 8J'8 no iPJ)iID peIroIeum storage and/or dellv8lY faclutles (including gasoallll stations or chemical maoofacbJ1ng pIanIs) located on adjacent properties (8llCept
 
as reported In Comments below).
 

__Ther8 8J'8 appalIlIt signs at USTs 8ldslIng now or In the past on the sUbject property. It Is IIlCOmrnended that an Inspection by aquaAfled UST Inspector be obtaIlllld to
 
determine the location of any USTs together with their condition and proper reglstratfon If they are active: and If they are Inactive, to determine whether they were
 
deactivated In accordance with sound IndUstry practices.
 

_x_The Yllue Hllmllted In Ihle .ppra"lle bued on IhI ...umptlon Ihit .ny funotlonlng UST..... not IeIklng .nd .... properly reglltered .nd Ihit .ny IbIndonecI UST..... 
f. fnlm oaramlnltlon .nd..... properly drained,,..Ind llllad. 

Comments _ 

l '·.i.···,' ."i.'/·i'·i··. '. lliRlYiIItIJIDiIIIWillElnII",-'.....:..- _ 
_x_There are no iIlQaCmII Hazardous Waste SIIes on the subject property or nearby the subject property (except as reported in Comments beloW). Hazardous Waste Site 

search by atrained envtronmental engineer may determine that there Is one or more Hazardous Waste SItes on or In the area of the sub/eel property, 

_x_The v.hIe HlIIlIIted In thle .ppra..11e bllICI on Ihlaaumptlon Ihit IhI....... no Hmrdoue Wilt. SII.. on or MIlby thl.tejeot property thlt neglt/vely Iffect thl 
Yllul or IIIIIy of the JIIOIIIIty. 

Commenls _ 

II..:-'.......-:...~ ~~UfBII1!·•. ···~ILl[Bfi}.·L.WIId!z:l·E!IlIl·Dau·.··· _
•..Ild:!... ....... ........
· •'L!.I' a.. ­

~II or part at the improvements were constructed before 1982 when UREA foam Insulallon was acommon building material. The only way to be certain that the 
property Is free of UREA formaldehyde Is to have ~ Inspected by aquallfled UREA formaldehyde Inspector. 

~The improvements were constructed after 1982. No appmnl UREA formaldehyde materials were observed (8llCept as reported In Comments below). 
NA The vllullIIImIttd In thle ippfIlllllle IIIIICI on IhllllUlllpIIon thIt thIrt Ie no IIgnIIIoInt UFFlInIuIIIIonoroItIer UREAfonIlIldehydllllltertll on the property. 

Comments _ 

~AII or part at the Improvements were constructed before 1980 when Lead Paint was acommon building material. There Is noillQaCmll visible or known documented 
evidence at peeling or flaldng Lead Palit on the fbors, walls or celHngs (8llCept as reported In Commenls below). The only w~ to be certain that the property 
is tree at surface or subsurface Lead Paint Is to have It Inspected by aquallted Inspector. 
~The Improvements were constructed afI8r 1980. No IIUlDlI Lead Paint was observed (8llCapt as reported In Comrneru beklw). 
NA The nlue HI'mlttel In Ihle .pp.....11e bIIICI on the aaumptlon Ihli IhI... 1e no IJIklng or peeling Ltld P.1nt on Ihi property. 

Commenls _ 

_x_There 8J'8 no appnIt signs at Air Pollullon at the time at the Inspection nor were 81'1 reported (eapt as reported in Commenls below). The only w~ to be certain 
that the air Is free at pollutlon is to have It tested. 

_x_The YllulIIIlmIItcIIn thIa Ipprallllile IIIIICI on IhllIIUllIption thIt the property Ie f. or Air PollutIon. 
Comments 

_x_The site does not contain any ~ Wetlandstflood Plains (except as reported in Commenls beloW). The only w~ to be certain that the site is free at Wetlandsl 
FkIod Plains Is to have It Inspected by aqualified environmental professional. 

_x_The v.hIe IIIlmltlClln thle .ppre..11e IIIIICI on IhlllIUllIptlon thlt IhI....... no Wetllndl/F1oocI PIli.. on thl property (except .....ported In Commente below).
 

Coml1lllnts _ 

_x_Ther8 8J'8 no other aIlPilU miscellaneous hazardous sUbstances and/or dlItrlmertaJ environmental condlllons on or In the area at the site 8llCapt as Indicated below: 
ExcessNoise _
 

__ Radlatton + Elllclromagnellc Radiation
 
__ Light Pontilon
 

Was18 Heat
 
__ Acid Mine Drainage 
__ Agrfculural PoIuIIon _ 
__ Geological Hazards _ 

__ Nearby Hazardous Property 
Inhlctlous Medical Wastes 
PestIcides 

__ Others (Chemical Storage + Storage Drums, PlpeHIlBS, etc.) 

_X_l1le VI. IIIImIttd In thIa ippfIlllllle IIIIICI on the IIIUII'Iption thIt thIrt .... no M....1lIOUI1IIV1ronrIIentII1 Hmnll (tlcept thoN ...poIted Ibovt) Ihit would 
negltlvely Iffect Ihi v.1ue or Ihi property. 

Whln 'IIY of the environmentellilumpllone IIIICIe In thle Illdendum .... not corract, the e.tlmated v.1uI In thle .pprelllli m.y not be VlIId. 
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DEFINITION OF MARKET VALUE: The most probable price which a property soould bring In a competlllve and open marl<et under all condlllons 
requlsllB to a fair sale, the buyer and seier, each acting ~, knowIedgeabtt and asslll'llng the price Is oot aff8cI8d by undue stlrnuIus. ImpHcIt In this 
dellnlllon is the consummation of a sale as of a specWled date and the passing of tiIIe from seller to buyer under conditions whereby: (1) buyer and seller are 
typical/ motivated: (2) both parties are weB Irtormed or well advised, and each acting In what he considers his own best Interest: (3) a reasonable time Is allowed 
for exposure in the open market; (4) payment Is made In terms of cash In U.S. dollars or in terms of financial arrangements comparable thereto; and (5) the price 
/'8llf1S8I1lS the oormaI conslderallon for the property sold unaffect8d by special or creative financing or saJes concesslons* gl1l1lBd by anyone associated with 
the sale. 

* Adjustments to the comparables must be made for special or creative financing or sales concessions. No adjustments are necessary 
for those costs which are oormaJIy paid by S8II8rs as a l1SuIt of tradlUon or law In a marbt area; these costs are readltt ldenllflable 
since the seller pays these costs In virtually aD sallis transactions. SpecIal or creative financing adjustments can be made to the 
comparable property by comparisons to financing terms offef8d by a third party InstltutIonaI Iend8r that Is oot alr8ady II'NOWd In the 
property or transaction. Any adjustment soould not be calculaled on a mechanical dollar for dollar cost of the financing or concession 
but the doIar arrount of any adjustment sOOUld approximate the rnarkBt's reaction to the financing or concessions based on the 
appraiser's jUdgement. 

STATEMENT OF LIMITING CONDITIONS AND APPRAISER'S CERTIFICATION 

COITIISENT AID LlMITIIG COIDITIOIS: The appraiser's certification that appears In the appraisal report Is subject to the following 
contllllons: 

1. The appraiser will not be I1Sponslble for matters of a legal nature that affect either the property being appraised or the tIII8 to It. The appraiser assumes that 
the 1ItIll Is good and marl<etable and, therefore, win IXJt render any opinions about the 1ItIll. The property Is appraised on the basis of It being under I1Sponslble 
ownership. 

2. The appraiser has provided a sk8b:h In the appraisal report to soow approldmate dimensions of the Irnprovernens and the sk8b:h Is Included onti to assIst 
the reader of the report In visualizing the property and understanding the appraiser'S determInation of Its size. 

3. The appraiser has examined the available fkJod maps that are provided by the Federal Emergency Management Agerr:y (or other data sources) and has IXJt8d 
In the appraisal report whether the subject sllB Is located In an Idenlllied Special Flood Hazard Area. Because the appraiser Is not a surveyor, he or she makes 
no guaranlll8s, expl1SS or Impled, regarding this del8rmlnatIon. 

4. The appraiser will not give testimony or appear In court because he or she made an appraisal of the property In question, unless specWlc arrangements to do 
so have been made beforehand. 

5. The appraiser has estimated the value of the land In the cost approach at Its highest and best use and the Improvements at their conlrtbutory value. These 
separabl vakJatlons of the land and ImprovemenlS must oot be used In ~unctIon with any other appraisal and are Invald Wthey are so used. 

6. The appraiser has noted In the appraisal report any adverse conditions (such as, needed repairs, depreciation, the presence of hazardous wastes, toxic 
substances, eb:.) observed during the Inspection of the subject property or that he or she became aware of during the normal research InvolVed In performing 
the appraisal. Unless otherwise stated In the appraisal report, the appraiser has no knoWledge of any hidden or unapparent conditions of the property or 
adverse envll'OMlllrtal conditions Oncludlng the presence of hazardous wastes, toxic substances, eb:.) that would make the property I'I'IOnl or less vaJuable. and 
has assumed that there are no such conditions and makes no guarantees or warranties, express or ImpHed, regarding the condition of the property. The 
appraiser wi. not be I1Sponslble for any such condlUons that do 8ldst or for any englll8lll1ng or tBstIng that might be required to discover whelher such 
conditions eldst. Because the appraiser Is not an expert In the field of environmental hazards, the appraisal report must not be considered as an 
nirom1ental assessment of the property. 

7. The appraiser obtained the Information, estimates, and opinions that were expressed In the appraisal report from sources that he or she considers to be 
I8lIabIe and believes them to be true and correct. The appraiser does IXJt asSlMTl8 I1Sponslbllly for the accuracy of such ItlIms that W8l1I furnished by other 
parties. 

8. The appraiser wlH not disclose the conl8nts of the appraisal report except as provided for In the Uniform Standards of Professional Appraisal Practice. 

9. The appraiser has based Ns or her appraisal report and valJallon conclusion for an appraisal that Is subject to satisfactory complBllon, repairs, or 
alterations on the assumption that compl8llon of the Improvements will be performed In aworkmanUke manner. 

10. The appraiser must provtde his or her prior wr1ltlln consent before 1tl8 lend8r/cllent specified In the appraisal report can dlstribUle the appraisal report 
(including conclusions about the property value, the appraiser's identity and professional designations, and references to any professional appraisal 
organlzallons or the firm with which the appraiser is associated) to anyone other than the borrower, the mortgagee or Its successors and assigns; the mortgage 
Insurer; consullants; professional appraisal organizations; any state or federally approved financial InstItuIJon: or any department, agency, or InstrumenlaJlty 
of the UnII8d Stales or any stabl or the District of Columbia; 8llCepl that the lend8r/cllent may dlstrlbUIII the property description section of the report ontv to data 
collection or reporting service(s) without having to obtain the appraiser's prior wrtltBn consent. The appraiser's written consent and approval must also 
be obtained before the appra/sa1 can be conveyed by anyone to the public tfIrough advertising, pubHc relations, 1l8WS, sallis, or other media. 
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APPRAISER'S CERTIFICATION: The Appraiser certifies and agrees that: 

1. 'have researched the subject market area and have seleclBd a mlnlnun at tine recert saJes at properties IYIlSt similar and proximate to the subject property 
for consideration In the sales comparison analysis and have made a dollar adlustment when appropriate to reflect the market reaction to those IIBms at significant 
varlallon. If a slgnlflcalt IIllm In a comparable property Is supertor to, or more favorable than, the subject property, I have made a negative adJusImllnt to reduce 
the adjusted sales price at the comparable and, If a signifIcant IIBm In a comparable property Is Inferior to, or less favorable than the subject property, I have made 
aposJllve aIllustmenl to Increase the adjusted sales pr1ce at the comparable. 

2. I have taken Into consideration the factors that have an Impact on value In my development of the estimate of market value In the appraisal report. I have nat 
knowingly wllhheld any slgnlflcalt Irtormallon from the appraJsaI report and I believe, to the best at my knowledge, that aD statemenIs and Irtormatlon In the 
appraisal report are true and correct. 

3. I staIIld In the appraisal report o~ my own personal, unbiased, and professional anaJysls, opinions, and conclusions, which are subject o~ to the conllngert 
and Umlttng condlttons specified In this form. 

4. I have no present or prospective Imnst In the property thai Is the subject to this report, and I have no present or prospecllve personal InIerest or bias wllh 
respect to the participants In the transaction. I did nat base, ellt1er partially or completely, my analysis and/or the estimate of market value In the appraisal report 
on the race, color, religion, sex, handicap, famtDal status, or naIIonai orlgln of ellher the prospective owners or occuparts of the subject property or of the present 
owners or occupants of the properties in the Vicinity of the subject property. 

5. Ihave no present or conl8mplaled fldUr8 Inl8nIst In the subject property, and neIIher my current or tmn ernpkJyrnent nor my compensallon for performing this 
appraisal Is contingent on the appraised value of the property. 

6. I was nat required to report a predel8rmlned value or direction In value thai favors the cause at the client or any retaled party, the arnollli of the value estlmate, 
the attainment of a specific result, or the occurrence of a subsequent event In order to receive my compensation and/or employment for performing the appraisal. I 
did not base the appraisal report on a reqllllStlld minimum vUlallon, aspeclflc vWlllon, or the need to approve aspecific mortgage loan. 

7. I performed this appraisal In cortormlty wllh the Uniform Standards of Professional Appraisal Practice that were adopted and promulgated by the Appraisal 
Standards Board of The Appraisal Follldallon and thai were In place as at the 8ffectIve date at this appraisal, wllh the 8lI:8Plfon at the departure provision of those 
Standards, which does nat apply. I acknowledge that an estimate of a reasonable time for exposure In the open market Is a condltton in the deflnJllon of market value 
and the estimate I devebped Is conslst8nt wllh the maJtIIlng time not8d In the neighborhood section at this report, unless I have otherwise staIIld In the 
reconciliation seetlon. 

8. I have personally Inspected the lnter10r and moor areas of the subject property and the exI8t1or of aD properties IIstBd as comparables In the appraisal report. 
I further certify that I have noted any apparent or known adverse condlttons In the subject Improvements, on the SUbject sllB, or on any sllB wllhln the immediate 
vicinity of the subject property of which I am aware and have made a~JustrnenIs for these adverse condlllons In my analysis at the property value to the exl8It that 
I had market evidence to support them. I have also commented about the effect of the adverse condlttons on the marketablllly of the subject property. 

9. I personally prepared all conclusions and opinions about the real estalB that were set forth In the appraisal report. If I reHed on significant professional 
assistance from any Individual or Individuals In the performance of the appraisal or the preparation of the appraisal report, I have named such individual(s) and 
disclosed the specific tasks performed by them In the reconcllatlon section of lhIs appraisal report. I certify thai any Individual so named Is qualified to perform 
the tasks. I have nat authorized anyone to make a change to any IIBm In the report; therefore, If an unauthorized change Is made to the appraisal report, I will take 
no responsibility for It. 

SUPERVISORY APPRAISER'S CERTIFICATION: If a supervisory appraiser signed the appraisal report, he or she certifies and agrees that: 
I dll8Clly supervise the appraiser who prepared the appraisal report, have reviewed the appraisal report, agree wllh the staIBrnents and conclusions of the appraiser, 
agree to be bound by the appraiser's certifications numbered 4through 7above, and am taking full responsibility for the appraisal and the appraisal report. 

\\\1\\\11' 111111/1'/1
~\\\\\..t\SA:O /'/'ll/'1II/. 

ADDRESS OF PROPERTY ,,~lJt!.~~ Nettleton, Jonesboro, AR 72401 
~ r:" ",~" "~..''1.. ~ 
~ </)~' STATE \6' ~ 
~ ~~ ~-. ­APPRAISER: SUPERVISORY APPRAISER (ani, If reqUired):

~~~~:::~f3,:> CERTIFIED '\~) ~ 
~IJ §

Sig - Signature: _ 
N , G0247 <;:. ~ o. 247 / •.::: Name: _"\ ~;...,,. ............ ~ .~..., 
Dale Signed: Mav 14, 2002 ~~ ~""" "1111111111111 "J';~. ~i!" Dale Signed: _ 
State Certification #: CG0247 ~ijh '&, C\!?,S :ii'" state Certification #: _ 

"'nIl .." \'\«' or StaIB License #: //'/111//111,,111\\\ • or StaIB License #:

state: ..!..A~R~ _:_:__:_:_:-------- Stale: _
 
ExpIraIlon Dale of certification or License: 6/3012002 ExpIration Dale of certification or Ucense: _
 

D Old D Old Not Inspect Property 

Freddie Mac Form 439 6-93 Page 2of 2 Fannie Mae Form 100486-93 

Form ACR - "TOTAL for Windows' appraisal software by a Ia mode, Inc. -1-800-ALAMODE 



. ,.
# ' , .• • 

Borrower 'CLlENT: City of Jonesboro 
IProllllItv Address 1600 W Nettleton 
CItv Jonesboro County Craiahead StateAR 
Lemler City of Jonesboro~Mr. Aubrev SCott 

APPRAISAL AND REPORT IDENTIFICATION 

File No. 

Zill Code 72401 

This Appraisal confonns to one of the following definitions: 

D Complete Appraisal
The act or process of estimating value, or an estimate of value, pertonned without invoking the 
Departure Provision. 

tzJ Limited Appraisal
The act or process of estimating value, or an estimation of value, pertonned under and resulting 
from invoking the Departure Provision. 

This Report is one of the following types: 

D Self Contained Report
Awritten report prepared under Standards Rule 2~2(A) of a complete or limited appraisal pertonned 
under Standard 1. 

D Summary Report
A written report prepared under Standards Rule 2-2(8) of a complete or limited appraisal pertonned 
under Standard 1. 

tzJ Restricted Report
Awritten report prepared under Standards Rule 2-2(C) of a complete or limited appraisal pertonned 
under Standard 1. 

Comments on Appraisal and Report Identification 
Note any departures from Standards Rules 1-2, 1-3, 1-4, plus any USPAP-related issues requiring disclosure: 

Bob Gibson Appraisal Service 
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AdditionaLCertifications to Comply with new requirements of Appraisal 
Standards BoarcU.hanges to Stand.ard1...&uJe 2-3. 

I certify that, to the best of my knowledge and belief: 

The statements of fact contained in this report are true and 
correct. 

The reported analyses, opinions, and conclusions are limited 
only by the reported assumptions and limiting conditions, and 
are my personal, impartial, and unbiased professional 
analyses, opinions, and conclusions. 

I have no present or prospective interest in the property that 
is the subject of this report, and no personal interest with 
respect to the parties involved. 

I have no bias with respect to the property that is the subject 
of this report or to the parties involved with this assignment. 

My engagement in this assignment was not contingent upon 
developing or reported predetermined results. 

My compensation for completing this assignment is not 
contingent upon the development or reporting of a 
predetermined value or direction in value that favors the 
cause of the client, the amount of the value opinion, the 
attainment of a stipulated result, or the occurrence of a 
subsequent event directly related to the intended use of this 
appraisal. 

My analyses, opinions, and conclusions were developed, and 
this report has been prepared, in conformity with the Uniform 
Standards of Professional Appraisal Practice. 

I have made a personal inspection of the property that is the 
subject of this report. 

No one provided significant professional assistance to the 
person signing this report. 
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QUALIFICATIONS OF 

808 L. GIBSON 
POSITION:
 

Real Estate Appraieer/Consultant 420 W JeHe--- J
 
' • II' ""'In O"eeboro Arka

PROFESSIONAL EXPERIENCE: ' ,nsas, 72401 Telephone: (870) 932-5206. 

fh1ef Appraiser for Home Federal SaVings 1965 t 
G65 to 1900. . 0 1975, Fee APPraiser for area f1nancilllllllnd real estate concerns 

Prt8ldent of H.S.C. service COI'pcratIon ' 
hotel, and numerous condominiums fro~ =:~ (3) SUbdMalona, constructed BIngle-family home8, one 

EDUCATION: 

B.S. Degree In 8usiness Administration and mInor in Economlca from A..... 
,"",nsas State UnIVersity in 1965. 

Graduate Of SChool of Savings & LOII18 at U 
nlver8lty of Indiana, Bloomington, Indiana, 1979 to 1982. 

U.S. League of SavIngs Asaoclatio/l& Appraised Study Course, 1965. 

Prlnolplea of R.., Eltate Appra'-lng-l968 Audit, ArkaF181S State University. 
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Uniform Residential Appraisal Report Seminar, IFA, Jonesboro, 1993. 

FIRREA: Overvlewand PractlcaI AppllCItIOn semlnar.IFA, Jonesboro, AR, 1994. 
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HUD Guldellnel· L.endef Selection of the Appraller, I.F.A., Little Rock. Arka0888. Dec. 7,1994· MemberofLender 
Appraleer Selection Roster, HUe, Little Rock, Arkansas. 
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PROFESSIONAL MEMBERSHIP: 
Charter Member of National Society of Environmental Consultants. 

Master senior Appraisers (MSA), National Association of Master Appraisers. 
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