RESOLUTION

WHEREAS, the Peoples Property Assoclation of Jonesboro, Arkansas, by H. H. McAdams,
President, by Charles Frisrson, Secretary, granted a mortgage to the Jonasboro Parking
Authority (as established by Ordinance No. 840 of the City of Jonesboro) on January 1,
1957,
WHEREAS, sald mortgage granted by the Peoples Property Assochition of Jonesboro
srroneously Included certaln land now owned by Simon Nisenbaum; more speci!flcally
deseribed thusly:
Part of Lots 9 and 10 of Cobb & Lee's Survey of the Northwest
Quarter of Section 17, Township 14 North, Range 4 East, more A
particularly described as follows: Begin at the Northwest
corner of Lot S Cobb & Lee's Survey of the Northwest Quarter
of Ssction 17, Township 14 North, Rangs A East; thence South 1°
11' VWast along the West line of aforesald Lot 9, 31.8 feet to the
Morth right of way line of the St. Louls & San Francisco Rallroad
{formarly Jonesboro, Lake City & Eastern Rallroad); thence South-
easterly on aforesald right of way line along a 39* 05" curve
(radlus 748.82 feet; Delta Angle 60° OA' Right) 372.3 fest; thence
North 10 13" East 185.2 feet; thence North 890 4k' Vest 175 feet;
thencs North 890 West 161.3 fest to the point of beginning.
WHEREAS, the Peoples Property Assoclation of Jonesboro had no interest In the above
described land and sald mortgage has creatad a cloud on the W¥le of sald lend ownad
by Simon Niseadaum.
BE 1T RESOLVED BY THE CITY COUNCIL OF THE CITY OF JONESBORO, ARKANSAS, that the
Jonasboro Parking Authority (as established by Ordinance No. 840 of the City of
Jonesboro) should partially releass the mortgage grantad to it by the Peoples Property

Assocliation of Jonesboro as to the sbove desgribed land now owned by Simon Nisenbaum.



RELEASE DEED

KNOW ALL MEN BY THESE PRESENT that we, Nell J. Stallings and Shirley Powell, Mayor
and Clty Clerk, respectively, of the City of Jonesboro, a municlipal corgpwation, duly
authorized by a proper resolution of the City Councl! of the City of Jonesboro, Arkansas,
do hereby acknowledgs satisfaction of tha debt and obligations which are secured by a
certain real estate mortgage which erroneously Included certain land dcscrlbodkhulow;
sald real estate mortgage was dated the Ist of January, 1957, and executed by the Peoples
Property Assoclation of Jonesbgro, by H. H. McAdams, President, by Charles Frierson,
Secretary, to the sald Jonssboro Parking Authority (as establlished by Ordinance No. 840
of Jonesboro).
That sald mortgage drronoously Included the following described:land:

Part of Lots 9 and 10 of Cobb & Les's Survey of the Northwest

Quarter of Section 17, Township 14 North, Range &4 East, more

particularly described as foll@igs: Begin at the Northwest

corner of Lot 9 of Cobb & Les's Survey of the Northwest Qulrtor

of Section 17, Yownship 14 North, Range 4 East; thence South 1°

11' West along the West 1ine of aforesaid Lot 3, 31.8 feet to the

North right of way line of the Stt Louls & San Francisco Rallroad

(formerly Jonesboro, Lake City & Eastern Rallroad; thence South-

sasterly on aforesald right of way line along a 7° 39' 05" curve

(radius 748.82 feet; Delta Angle 60° 04' Right) 372.3 feet; thence

North 1° 13! East 185 2 feet; thence North 89° 44' west 175 feet;
thence North 89° West 161.3 fest to the point of beglinning.

which sald mortgage is rocor&od Iin the 0ffice of the Clerk of the Clrcult Court of
Cralghead County In Record Book 91 on Page 221; sald mortgage on the above described land

is hereby released and discharged of records.

WITNESS our hand and seal of such Mayor and City Clerk of said City of Jgp.s@gfo

on this _/$/L_day of 9““3 __, 1976,

STATE OF ARKANSAS
COUNTY OF CRAIGHEAD

On this ay of %‘H“ —» 1976, before me a notary public In and for sald
County of Cral , State of (Arkansas, residing therein, duly commissloned and sworn,
personally nppcarod Noll J. Stallings known to me to be the Mayor and Shirley Powell,
known to me to be the City Clerk of the City of Jonesboro, Arkansas, the corporation
that executed the within Instrument and acknowledged to ma that such corporation executed

the same.

IN WITNESS WHEREOF, | have hersunto set my hand and affixed my seal the day and
year In this certificate first above written.
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MY COMMISSION EXPIRES: /-0 3-7F



