
CITY OF
 
JONESBORO
 

Please be advised that I am in receipt of an appraisal located on 401 W. Colllege and 
owned by Rev. Dr. Jo Ann Barker in the amount of '''iO''icnU. 
I hereby recommend that an additional sum of $'3~8f,OO be added to the appraised 
value for purchase of said property. My recommendation is based upon the 
Following criteria, established in Resolution #2006-62, to wit: 

PARAGRAPH D 

A. ACTUAL REASONABLE EXPENSE IN MOVING 

B. DIRECT LOSSES OF TANGIBLE PERSONAL PROPERTY 

C. MOVING EXPENSES LIMITED, BUT NOT LIMITED TO 
TRANSPORTATION, PACKING, STORAGE, REPLACING SIGNS AND 
STATIONARY, INSURANCE ON ITEMS MOVED, RENTAL BROKERAGE 
PAYMENTS AND PAYMENT FOR LICENSE AND CERTIFICATION 
EXPENSES 

_X_D. REPLACEMENT HOUSING COSTS, INCLUDING BUT NOT LIMITED 
TO INTEREST AND REASONABLE EXPENSES INCURRED IN TITLE 
RESEARCHES, RECORDING FEES CLOSING COSTS: S;J,428ibo. 

E. UNUSUAL OR EXTRA ORDINARY EXPENSE ITEMS DETERMINED BY 
THE MAYOR TO BE UNIQUE TO THE PARTICULAR PROPERTY BEING 
ACQUlRED. _ 

Sincerely, 

Mayor 

Executive Office • Ciiv Hall » 5'5 W. washington » P. O. Box'845 • Jonesboro, Arkansas 72403-/845 • (870) 932-1052 • FAX: (X70) 933-46/9 



RESOLUTION NO. _
 

RESOLUTION OF THE CITY COUNCIL OF THE CITY OF JONESBORO, 
ARKANSAS AUTHORIZING THE MAYOR AND CITY CLERK TO 
PURCHASE PROPERTY (PERMANENT EASEMENT) LOCATED AT 401 W. 
COLLEGE, JONESBORO, ARKANSAS FOR THE PURPOSE OF 
ESTABLISHING A DETENTION POND. 

WHEREAS, THE City of Jonesboro, Arkansas desires to purchase the property 
Located at 401 W. College, Jonesboro, Arkansas for the purpose of creating a detention 
pond; And 

WHEREAS, an Offer has been made and accepted by Rev. Dr. Jo Ann Barker dated 
May 22, 2007 agreeing to sell their property located at 401 W. College, Jonesboro, 
Arkansas more particularly described as follows: 

Lot 4 of Lane's Subdivision of Lots 9, 10, and 11 of Love's Survey 
Also known as 401 West College; see attached description 

NOW THEREFORE, BE IT RESOLVED, by the City Council for the City of 
Jonesboro, Arkansas that: 

SECTION 1. The Mayor and City Clerk are hereby authorized to execute the documents 
Necessary to complete this transaction at a price of $4,047.00, plus other allowable 
expenses to come from existing appropriations for City Drainage Projects, Account 
Number 07-100-0152-00. The City of Jonesboro shall furnish a Warranty Deed upon 
closing 



PERt'1ANENT CONSTRUCTION EASEMENT LOT 4 

AN EASEMENT FOR DRAINAGE PURPOSES LYING IN PART OF LOT 4 OF LANE'S 
SUBDIVISION OF LOTS 9, 10, AND 11 OF LOVE'S SURVEY OF THE NORTHWEST QUARTER OF 
THE SOUTHWEST QUARTER SECTION 19, TOWNSHIP 14 NORTH, RANGE 4 EAST AS 
RECORDED IN THE PUBLIC RECORDS IN JONESBORO, CRAIGHEAD COUNTY, ARKANSAS, 
BErNG MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

BEGINNING AT THE SOUTHEAST CORNER OF LOT 4 OF LANE'S SUBDIVISION OF LOTS 9, 10, 
AND 11 OF LOVE'S SURVEY OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER 
SECTION 19, TOWNSHIP 14 NORTH, RANGE 4 EAST AS RECORDED IN THE PUBLIC RECORDS 
IN JONESBORO, CRAIGHEAD COUNTY, ARKANSAS: THENCE NORTH 89°05'16" WEST ALONG 
THE SOUTH LINE OF SAID LOT 4, 15.00 FEET: THENCE NORTH 00°49'00" EAST DEPARTING 
SAID SOUTH LINE, 169.67 FEET TO A POINT ON THE SOUTH RIGHT OF WAY UNE OF 
COLLEGE AVENUE: THENCE NORTH 89°45'32" EAST ALONG SAID SOUTH RIGHT OF WAY 
LINE, 15.00 FEET TO THE NORTHEAST CORNER OF SAID LOT 4: THENCE SOUTH 00°49'00" 
\VEST ALONG THE EAST LINE OF SAID LOT 4, 169.97 FEET TO THE POINT OF BEGINNING. 

CONT AINING IN ALL 2,547 SQ. FT. OR 0.06 ACRES, MORE OR LESS. 

SUBJECT TO EASEMENTS, RESTRICTIONS, RESERVATIONS AND RIGHTS-OF· WAY OF 
RECORD. 

06227-001 



--------

REAL ESTATE CONTRACT FOR CITY OF JONESBORO 
OFFER AND ACCEPTANCE 

1. BUYERS: The Buyers, CITY OF JONESBORO, A MUNICIPAL 
CORPORATION offer to purchase a permanent easerneant, subject to the terms set 
forth herein, the following Property: 

2. PROPERTY DESCRIPTION: 

Lot 4 of Lanes's Subdivision of Lots 9, 10, and 11 of Love's Survey also known 
As 401 West College; see attached description 

3. PURCHASE PRICE: The Buyers will pay as total purchase price for said property, 
The sum of $4,047.00 plus allowable expenses. 

4. CONVEYANCE: Conveyance shall be made to Buyers or as directed by Buyers, 
by General Warranty Deed, except it shall be subject to recorded restrictions and 
easements, if any, which do not materially affect the value of the property. Unless 
expressly reserved herein, such conveyance shall include mineral rights owned by Seller. 

5. ABSTRACT OR TITLE INSURANCE: The owners of the above property, 
hereinafter called Seller, shall furnish a policy of title insurance in the amount of the 
purchase price. The cost of the policy of title insurance shall be paid at closing from the 
proceeds of the sale. 

6. PRO-HATIONS: Taxes and special assessments due on or before closing shall be 
paid at closing from the proceeds of the sale; and allowable expenses. 

7. CLOSING: The closing date which will be designated by Agent, is estimated to be 
on or about . However, any unforeseen delays such as arranging 
financing or clearing title specifically do not void this contract. 

8. POSESSION: Possession shall be delivered to Buyers: 

60 days after closing date. 

THIS IS A LEGALLY BINDING CONTRACT WHEN SIGNED BY BOTH 
BUYERS AND SELLER AND APPROVED BY THE CITY COUNCIL. 

City of Jonesboro 

IBY:
DOUG FORMON, MAYOR
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Borrower 
Property Address 
City ~~Jn~sboro 

~ 

Sale Price $ NA 

Lender/Client 
Occupant VacanJ 

[Xl Fully Dev. 

~<J Urban 
/:.J Over 75% 

I I Rapid 

I I Suburban 
II 25% to 75% 

l I Steady 

L_ J Rural 
U Under 25% 
11 Slow 

I I Increasing [Xl Stable 1_ . Declining 

I Shortage ~ InBalance :~ Oversupply 

I I Under 3 Mos. C><J 4-6 Mas I lOver 6 Mos. 

90% 1 Family 5% 2·4 Family % Apts %Condo 5% Commercial 

%Industrial %Vacant % 
[Xl Not Likely : Likely (*) Taking Place (*) 
(*) From To 
t:x::J Owner Tenant 5 %Vacant 

Comments including those factors, favorable or unfavorable, affecting marketability (e.g. public parks, schools, view, noise):§_LJQjecl is.loc:ated to the norttl_bLN~ltLeton,. 

JQ.the_EJa_sLby MelinSf, to th~south.by l:iighLan~L[)r ..i!nc:JJ_o th~ west byCulberhouse. I'JQJlEJQ.Cltivejnfluenf~ noted. 0_._ . 

Dimensions§ee Legill _ _ ~,54L Sq. Ft or Acres I Corner Lot 
Zoning classification R-1 Single Fam~YBEJsiderl!i§l Present Improvements txJ do I do not conform tozoning requlafons 
Highest and best use A Present use! -I Other (specify) _~ • __ 

Public Other (Describe) I OFF SITE IMPROVEMENTS ITapa §1()jJing 
kxJ I Street Access ex: Public II Private, Size. AVte!ilgt3._~ _ 
[,xJ Surtace A.Nlt}<l!t____ __ . IShape Be.c:.@nQu.1aJ:..... .. ..... 
~ Maintenance l:xJ Public II Private, View Av.erage-Residenti<.ll __ 
)<j [:><:j Storm Sewer [Xl Curb/Gutter IDrainage AV.E3ra9.EJ~ __ o___ 

11 Underground Elect. & Tel. ~ Sidewalk N StreetLights . Is the property located inaHUD Identified Special Flood Hazard Area? .- NN~[Y;s 
Comments (favorable or untavurable including any apparent adverse easements, encroachments, orother adverse conditions): NQ aQjJartent---'!9v.erse easements or 
encroa~hments noted durif1Q thE) physic;<.llin.l'pectio!1., . 

The undersigned has recited three recent sales of properties most similar and proximate to subject and has considered these in the market analysis The description includes a dollar 
adjustment reflecting market reaction to those items of significant valiatiun between the subiec! and comparable properties. If a significant item in the comparable property is superior 
to or more favorable than the subject property, a minus (-) adjustment is made thus reducing the indicated value of subject; if a significant item in the comparable is inferior to or less 
favorable than the SUbject property, a plus (+) adjustment is made thus increasing the indicated value of the SUbject 

. ITEM . SUBJECT PROPEHTY __QQMPAHAa~E NO.1 _. CllMPARABLE NO 2 CO_MPARAB.LE ~O ..l 
Address College Ave See Addenda for Sales 

Ero~11lity tQ.~ubject 

~~rice $ NA I--~~~~~ $_ _ ~"":-":~~Lt 
Pri.Q.~ _ $ N/A .t __ ~_,_ --'-__-'"__ ..1 $_ 

InspectignrTaxR§!G_Data. Source _ 
• Date of Sale and DESCRIPTION- j)ESCRJfJT~N_--=-l+i~$AQiLJ~ - QE~~IPTIOU DESCRIPTION 

Time Adjustment NA 
------.---­

Urban ,J..Qf9tion_ 
- -- ----,---­

2547 sf/Resident §@jVie.w.. 

NA 

N~t Ac!L (J()tal) 
Indicated Value 
ofSubject 

Comments on Market

Location
Built Up
Growth Rate
Property Values
Demand/Supply
Marketing Time
Present Land Use

Change in Present Land Use

Predominant Occupancy
Single Family Price Range
Single Family Age 

The appraiser re!>.§!arc:htedlbt3.mark.EJ1 area fQf th~ most r~ent S.9I§!s.Data 

LAND APPRAISAL REPORT 
File No. 

Census Tract 189485~OO Map Reference 27860Client: City of JonesboI() 
C:;9I1e9E) Av.e 

Zip Code 72401County Q<3igtl~aQ 

Legal Description Lot 4 Lanes SuQ.cJ. 
Date of Sale1'Jt. _~__ Loan Term NA yrs. Property Rights Appraised Fee \ i Leasehold i De Minimis PUD 

Actual Real Estate Taxes $ 618.1L (yr) Loan charges to be paid by seller $ .NA~_ _ Other sales concessions NA 
City of Jonesboro; Address ~1~ W Washington,_ JonE)sb.Qro, AR Z?401 

AppraiserBQtJ_Gibson-,CQ.O?iL.._ Instructions to AppraiserValue am.QLJnt oftaklngonl)'. 

. 

$ 50,000 to$ 350,000
~ 

Predominant Value $ 1.00,0.00 __._--._ .. 

1~ yrs. to 75 yrs. Predominant Age _ .~O yrs 

Good Avg. Fair Poor 
Employment Stability ! I k><J I I U 
Convenience to Employment I [:<1 I j L~ 
Convenience to Shopping I [xJ 11 [J 
Convenience toSchools I I ><J I -I U 
Adequacy of Public Transportation I I N ! J 
Recreational Facilities I J ><J ! ! 

Adequacy of Utilities I I [Xl 
Property Compatibility I ! [><J IJ 

I [] 
Police and Fire Protection I ><J I I [] 
General Appearance of Properties II [xJ .. [l 
Appeal to Market I I ~ r-I r 

Protection from Detrimental Conditions J N 
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