
Borrower!<-UENT~_City or ~Q!lesbQ~ Census Tracl _5~003~:9Q Map Reference. 27860 
Property Address F~~II ~I 

City _..J2nesborQ_ County .£r~g!,ead_ State Ai!. .. Zip Code7;!401 
legal Description bQt 1-2.-3-4. Tuft P!QP.E!rji~~ LLC '. 
Sale Price $HA. _.. Dale of Sale .N~ loan Term !::!A _._ yrs. PropertyRightsAppraised Cx:J Fee I 

C 

llea;ehold I 'De Mi~imis PU'C 

LAND APPRAISAL REPORT 
File No 

. 

Comments including those lactors, lavorable or unfavorable, allecting marketability (e.g. public parks, schools, view, noise): ~\!I:ljecl is_bound.to Ihe nQ!!h tJ..Y W._ _ 

~.!!!1hinG!Qn.J.Q 11}!!easJ by G~!!.§I. to Ihe ~o.!!Jb..~NelUeton,jlnd tCl.th~ west!;>y the 63.!lYPE§~. _~ubj~~U~ 10caLl1.d_in a llJature sUl2<JlvisiQn.9.L__ 
m~!~lic:~c:l.hQmes._ Qown.low!1-J.Qnes~Iois al2Qfox 1 IlJI[e 10 \hE!l1.<l~,_. 

I I Comer Lot 
I do nol cunfUfm to zonll19 regUlations 

Elec. 
Gas 
Water 
San. Sewer 

Dimensions 2~M' x 2~M4' x 23Q,56'.1'.?9L~' ... Hi3!L Sq. Ft. or Acres 
Zoning classification ~.::n~.111Iti:E,!mily.B~i.gentlal __ . '... Presenllmpruvemenls ~ I do 
Highest and best use C><l Present use :.J9Iherjspeci(),L __. .~_.... __.._ 

Public Other (Describe) Off SITE IMPROVEMENTS ITopo L,?~ .. . . 
t><l Street Access C><l Public 0 Private ISize _~!lra.ge - ... . 
M Surtace ~SRhi!l_t __ Shape ReQi!.nQiJ@I.._._. 
l?G Maintenance M Public Ii Private I View .Ave.@gl!:~~._ .. 
l><J ! I Stann Sewer I I Curb/Guner .Drainage P~ ..' ' ._.. ' .. __ .. _ 
~ Underground Elect. &Tel. i j~dewalk I J S.tr~ellig.hJ~ III the property located in aHUD IdenUfied Special Flood Hl1Ird Area? !X1 No IlYII 

Convnenls lIavorable or unfavorable Includinq any appar,nl adverse ,asements. encroachmenls. or olher adverse condilions): .~\!bjecL~ile allll.~arS .Iobe low andis locate<! .. 
b~tlY~!ln_l!! least three_~~~~ wit~Jl!g~r elev<ll!.Q~s. Building on IhEL!!i!!l.would be c:ljlficull. 

The undersiqnBd has reciled Ihree lecenl sales 01 properties most similar and pro~mate 10 subject and has considered these In the markel analysis. nil IlesClipuon includes a dollar 
adJuslmenl renecllng markel reaction 10 lhose "ems 01 significanl variation between the subject and comparable properties. II a siijnilicanl ~em in the compa,ab~ "ojll!rty is superior 
to or more lavorable than the subjll<l property, a minus (.) adjuslmenl is made !hus reducing the 'nOcated value ot subjecl; il a siqnificanl item in lIle compalahl. is inferior 10 or less 
lavorable than the subject Illoperty. a plus (+) adjustmenlls made thus increasing the indicated value 01 the subject. 

GOMPARA~lE fj..oc 3 

_DESC~IPTION 
I .. _.. 
l+(-)$.Mi~ 

,-" .------­

Sales or Fillancing NA 
Concessions 

~A.(jj, llo@l) ... . ~""z;.~:~. . ..it·;:·~, , i + i! -1_.. 
IndICated Value .~y~\;..;r:;~~; ;:1::0: :'~'ot: ~I 
01 Subject ' '. / l;.:t:..," ':.:':11," ~p:mV . %·1 s 
Comments on Markel Data: 

Comments and Conditions 01 Appraisal' 

I I Did Not Physically Inspect Property 
R;view Appra~er (il applicableI 

.JUly 3 2007 

I i Old 

lobe$ 71,000 
'­

Bob Gibson Appraisal Service 
Form LND - 'WlnTOTAl" appraisal sollware by ala mode, mc. -l·BDD·AlAMODE 

Actual Real Estate TakeS $NA (yr) loan charges 10 be paid by seller $ NA Other sales concessions NA 
lender/Client l;:ityj1fJonesboro Address pJ 5 IN W;3.!ttl!-"-9~Q!l,~on.J!~l:loro AR 
Occupant Y-,~c.!!nt ~,!nd Appraiser Jlob Gi.b~!hJ<.G02.4L. Instructions to AppraiserA~.J!1 

Localion ['<J Urban I.J SuburlJan '.. 1 Rural 
Built Up C><l Over 75% LJ 25% 10 75% I i Under 25% 
Growth Rate I Fully Dev. I , Rapid ~ Steady i I Slow 
Property Values i- I Increasing [Xl Stable [I Declining 
Demand/Supply \ i Shortage Il<l In Balance IJ Oversupply 
Marketing Time I 1Under 3 Mos. k><J 4·6 Mos. I -J Over 6 Mos. 
Present land Use .75% I Family 5% 2·4 Family ~% Apts. _. %Condo .. 15% Commercial 

%Industrial %Vacant % 
Change in Present Land Use t:1 Not likely : likely (') LJ Taking Place (')I 

(') From ____ .__._. To 
Predominant Occupancy N Owner LI :r'en-a-nt" 5 %Vacant 
Single Family Price Range $ 60,OQ9 to U§Q,QQQ... Predominant Value $ 125~OQ9._ 

Single Family Age 1l!. yrs. to ___5.Q. yrs. Predominant Age _ ... .....10 yrs 

Employment Stability 
Convenience to Employment 
Convenience 10 Shopping 
Convenience to Schools 
Adequacy 01 Public Transportation 
Recreational Facilities 
Adequacy of Util~les 

Property Compatibility 
Prolection tram Detrimental Conditiuns 
Police and Fire Protection 
General Appearance of Pruperties 
Appeal to Market 

Good Avg. Fair Poor 
I 

I 
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