LAND APPRAISAL REPORT
File No.
Census Tract 530033-00 Map Reference 27860

Bommower CLIENT:_City of Jonesboro
Property Addrass Ferrell St

Ry City Jonesboro . County Craighead = State AR . lipCode 72401

g Legal Description Lol1 2- 34TufrPIOPemes LLC o e . oL — e
ol Sale Price § NA  _ © DateolSale NA LoanTemNA ___ yrs. Property Rights Appraised <] Fee | 1 Leasehold | | De Minimis PUD)
& Actual Real Estate Taxess NA oy Loan charges to be paid by seuers NA _  Other sales concessions NA o

Lender/Client Clly_of_.l_ongsbﬂ _ _ o . Address 515 W Washington, Jon_q;ppvro‘AR, a
Occupant Vacant Land . Appraiser Bob Gibson, CG0247 _ Instructions to Appraiser As Is

Location DX Urban [__I Suburban _ | Rural Good Avg. Fair Poor
Built Up <) Over 15% L] 25% to 75% [ | Under 25% Employment Stability et
GrowthRate [ | Fully Dev. |  Rapid DX Steady i | Siow Convenience to Employment IR
Praperty Values I | Increasing X stable [ | Declining Convenience to Shopping NN
Demand/Supply { | Shortage X tn Balance [ _] Oversupply Convenience to Schaals LIDG T
Marketing Time |} Under 3 Mos. X 4-6 Mos. | ”J Over 6 Mos. Adequacy of Public Transportation [IDG T L
PN Present Land Use ~ 75% 1 Family 5% 2-4 family _ 5%Apls. _ %Condo _15% Commercial | Recreational Facilties (D
§  %lndustial  %Vacant __ % __ Adequacy of Utilities (1)
B Change in Present Land Use PX] ot Likely I Likely (*) |_| Taking Place (*) | Property Compatibility P
2 Mfom___ T Protection trom Detrimental Conditions | | DJ | | [ ]
14 Predominant Occupancy I} Owner {7 Tenant __ 5 %Vacant Police and Fire Protection 101 ][]
= Single Family Price Range $ 60,000  10$.150,000  Predominant Value § 125,000 _ | General Appearance of Pruperties P L
Single Family Age 15_yrs.to___ 50 yrs. PredominantAge _ . 20 yrs Appeal to Market 7R

Commenrs including those tactors, favorable or unfavarable, alfecting markelabilily (e.g. public parks, schools, view, noise) Subjecl is t bound 1o the north byw o

Dimensions  238.6' x 298.44" x 239.56" x 297.39' R = _  ___1.635_5qFlLorAcres |1 Comner Lot
Zoning classification  R-2 Muiti- .Family Residential Present Improvements * 1 do | | do not cunfurm to zoning regulations

Highest and best use N Present use | Jmhw r (specity) _

Publc  Ofher (Describe) OFF SITE IMPROVEMENTS —— [Topo Lew ST

Elec. ™ B Street Access (O Public [ | Private |Siie Average B _
Gas ™ ) Suface Asphalt Shape Regtangular _ - i
S Water X ) Maintenance  [>| Public [ | Privale |View Average-Res _ o _ .

San. Sewer D) i . I | storm Sewer | | Curb/Gutter ‘Dramage Poor

D{ Underground Elect & Tel| | | Sidewalk | | Straet Lights |1y the property located in a HUD Identlfied Special Flood Hazard Area? DX No| |Yes
Comments {favorable of infavorable including any apparent adverse easements, encroachmenls, o other adverse conditions): Subject site appears to be low and is located
between at least three sites with higher elevations. Building on the site would be difficult.

The undersigned has reciled three iecent sales of properties most similar and proximate la subject and has considered these in the market analysis. The desciiption includes a dollar
adustment reflecling markel reaction to those items of significant variation between the subject and comparable properties. |f a significant item in the comparable property is superior

to or more favorable than the subject property, a minus (-} adjusiment is made thus requcing the indicated value of subjecy; it a significanl item in the compatable is inferior %o or less
favorable than the subject froperty. a plus (+) adjustment is made thus increasing the indicated value of the subject.
__..dmM | SUBJECT PROPERTY _| _ COMPARABLE NO. 1. 1= COMPARABLENO.2 COMPARABLE NO. 3

Address Ferrell St See Addenda
_Jonesboro
Proximity 1o Subject _

ics_ - - N
Data Source .| \nspection | T e
Date of Sale and DESCRIPTION _ .. DESCRIPTION__ _ ]+1— )8 Adiust] _DESCAIPTION [ +(- )8 Adjust.
Tl_me_Ai]uslmenl‘i NA . o o L L j
Location _ Urban _ S [ .,‘_-_ — ‘,— _
) Site/View 1.635 AcIResld . o ~ . S

Sales or Fﬁancfng INa o B T : o
Concessions N o :
Net Ad). (Total) _

Indicated Value
of Subject

., h"f‘f r’&a or ni- CT FROPERTY A$ OF _Juy3 2007 1wbe§ 71000

3
$
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&
&

£

" i0id | !DidNotPhysically nspect Property

Review Appliger {if épplicable)

Bob Gibson Appraisal Service
Form LND — "WinTOTAL" appraisal software by a fa mode, inc. — 1-B00-ALAMODE



