REAL ESTATE CONTRACT FOR CITY OF JONESBORO
OFFER AND ACCEPTANCE

1. BUYERS: The Buyers, CITY OF JONESBORO, A MUNICIPAL

CORPORATION offer to buy, subject to the terms set forth hercin, the following

Property:

2. PROPERTY DESCRIPTION:
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3. PURCHASE PRICE: The Buycrs will pay as total purchase price for said property,
The sum of $/7< Gyl S5 , plus allowablc cxpenscs not to exceed 10% of the
appraiscd value. "

4. CONVEYANCE: Conveyance shall bc made 1o Buycers or as dirccted by Buyers,
by General Warranty Dced, cxcept it shall be subject to recorded restrictions and
cascments, if’ any, which do not maicrially affcct the value of the property. Unless
cxpressly reserved herein, such conveyance shall include mincral rights ownced by Scller.

5. ABSTRACT OR TITLE INSURANCE: The owncrs of the above property,
hereinafter called Seller, shall furnish a policy of title insurance in the amount of the
purchasc price. The cost of the policy of title insurance shall be the sellers® expensc.

6. PRO-RATIONS: Taxes and special assessmcents duc on or before closing shall be
paid at closing from the proceeds of the sale.

7. CLOSING: The closing date which will be designated by Agent, is estimated to be
on or about . However, any mforcscen delays such as arranging

financing or clearing title specifically do not void this contraci.

8. POSESSION: Posscssion shall be delivered (o Buyers:

60 days after closing datc.

TINS IS A LEGALLY BINDING CONTRACT WHEN SIGNED BY BOTII
BUYFERS AND SELLER. PN



