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64000 

Census Tracl_0006.0J_ Map Reference NIA _ 

2.33 Sq. ft. or ACI€s Corner Lot 
Plesentlmprovements 0 do 0 do not conform to zoning reguiations 

--------- ­

Plice S .fl, 

Th~ ~ndersigned has I~ciled thrle recml sailS of properties mosl sim~al and proximate \0 subjecl and ~as considered Illese in Ille mil;ul analysis. The descrip~on in~i\ldes a dollar 
adlustment fe~ecfing malke\ ~eacfion to !hose ~ems 01 signl1',~anl villialion betloeen the subject and comparabW properties. 11 I slgnificilI1l illirr. in lhe comparable property is superior 
III or morl favonble than th~ subiecl property, a 11'Jnus (-) adjuslmenl is made Illu~ reducing the 'Indica\ed value 01 ~ubjeGt il a si~nifiGanl item in 'I'M comparable is inferior to aries, 
favorable than the suoiect properly, aplus (+) adjustrr,enl is made thu~ increasing the indicated value (lIthe SUbject. 

Comments inclUding those faclors, lavorable or unlavorable, aHectin!} marketability (e,9, public parks, schools, view, noise}:3he subjecl market area is located in the 
northeast section of the city. The area is bounded on the south by Johnson Avenue, on the west by Rogers, on the east by Stadium Blvd and ( 
the north by vacant lands. Caraway Road to Johnson Avenue provides easy access to the major shopping, employment and educati,"o~"'~'_-I 

facilities of the area. 

=---,,'T,:,E~ 

Address 

Proximl 
Sales Price 

Dimensions 'Ifregula_' ~ _ 
Zoning class~icatiol'l R-1, Single family residentia_'__ 

Highest ane best use 

Commenl, (la~orable 

Change in Pre,ent Land Use 

Predominant Occupancy 
Single Family Price Range 
Single Family Age 

Location 
Built Up 
Grow'u"! Rate 
Property Values 
Demand/Supply 
Marketing Time 
Present Land Use 

Borrower City of Jonesboro 

Property Address Bell Street 
City Jonesboro County Craighead Slate jl.~___ Zip Code !J-~4~0~1~-1~8~1~3 -j 
Legal Description .6J!art of the SE1/4, Section 8, Township 14 North, Range 4 East ~ James & Donna Walker --c=.-c----;___;--r~___;___;c_:c;;i 

SaJe Pri~ $ N/A Dale of Sale loan Term yr~. property Righls Appraised rg} Fee 0 Lemhold 0 De Minimis PUO 
Actual Real Estate Ta:(es $ (yr) Loan charges 10 be pail! by seller $ other sales cone85s'lons ~ --1 
Lender/Client City of Jonesboro 'Address )onesboro, Arkansas ~_____j 
Occupant Vacant land I\p~raiser~ o. Clark, 8RA In5tructions to Appraiser, _ 

Date of Sale and 
~1i~m~'~'d~jU_S~lm_'_"I_-t'c~O~IT""eO_!
~""""",,"~o~" 

o Did 0 Oid Not Physically Inspect Property 

January 02 2008 to be $ ~5,000.O_0 _ 

.------------1 

Review A raiser ff applicable 

---+~N~o-oe------I~N;;:;;_~----+----teN~o~oe::-------T----t;-N-OO-'-------, 

Comments and Cond'~ions 01 Appraisal: The appraisal is based on "as is" conditions. No Extraordinary Assumplions or Hypo.!hetical Condit!9ns were 
used in this report. See ?~"~a",ch~e~d,- _ 

KET VALUE. AS DEFINED. Of llULlECT PROPIERTY AS Df 

~oC£k' 
=p";-.Y-""~SRA=· _ 

Finai Reconciliation: The Sales Comparison Approach was considered to be the most applicable. The Cost Approach and Income Capitalization 
• A roaches were not considered applicable in this assignmentc. _ 

LAND APPRAISAL REPDRT 
File No, 

Good Avg, fair PoorUrban SUbUrbilfl Rural 
Employment Stability 0000IZJ Over 75% 0 25% \0 75% 0 Under 25% 
Coovenience to Em~loymenl 08100tZ! Fully Dev 0 Rapid 0 Steady 0 Slow 

o Incleasing IZJ Stable 0 Oeclining Convenience to Shopping 08100 
Convenience to Schools 0000o Shortage [2J \n Balance D OverniJpply 

o Under 3 Mos. (8J 4-6 Mos. 0 aver 6 Mos. Adequacy of Public Transportation 08100 
Recreational Facilities 0810045% 1Family --112% 2-4 Family _ 45% Apt" _% Condo _% Commercial 

~% Induslrial__%Vacant __% Ad&juacy af UUI~ies 08100 
Properly Compa~bilny 081000 Not Likely 0 Likely (*) 0 Taking Place (*) 

(*) From	 To _ Protection from Detrimenlal Condruons 08100 
Police and fire Prafect\on 08100ISl Owner 0 Tenanl %Vacant 

$ 55,000 to $ 175,000 Predominant Value $ 75,000 General Appeuance 01 Propefljes 08100 
__5 yr•. to ~ yrs, Predominant Age _------..12 yrs. Appeal 10 Market	 08100 

D Present use ~~'~'~Ci':#c;;;;;;;;;;;ru;;;;;;--c;:: 
Public other (Describe) r OFF SITE IMPROVEMENTS Topo cs"'o"",,io"'g'--c;_-----­
81 Street Access [:8J Public 0 Private Size _~r the area _ 

o ISurtace Asphalt JShap€ RectangUlar
81 ~__ Maintenance C8J Public 0 Private View Residential ~__.__. _ 
81 ~_____ 0 Storm Sewer ~ Curb/Gurler Drainage. Appears adequate 
o Underground Elect. &Tel,1 0 Sidewalk kSJ Street Lights Is the prcperly located in aHUO Identified Special Flood ltazard Aree? ~ No Dyes 

or un/irwable including iIlIy appalent advelu easements, ewoachments. or illher adverse condilions): No adverse easement or encroachments were 
noted. Lot size estimate from County Records, no recent survey was provid~'"d.~ _ 

----------_._---------- ­

SUBJECT PROPER.IY CoMPARABLE~ __ COMPARABLE NO.2 COMPARABLE NO.3 
8elt Street Evergreen Off Highway 49 North Ranchette
 
Jone~boro Jonesboro Jonesboro _
 )Onesb~o~co'______;-----___j 
to Sub'ect	 5 blocks north 4 miles east ~---ccc-cc 1.5 miles wesl 

__0_.17 

Data SIlI~_+- __===___;-_t"DR 762, Pg 8{)4,_---,___;~_,___+'D"R,,6':"'.'9~P?.'::0C'7c"-,____;:;_;_;_t'D"'R"-C72~0, Pg 025 
f-;;----'O"'E"SG"'R"'IP-'!T1"'ON'-_-+="DE""'SG"'R""P-'!T1"'ON'--lI+c--"""'d"us"'tl-c-. DESCRIPTION _--JI+c--""",d"u,"I'b-~O"ES"G",R'CIP-,',IO""'--I-'+"-=","""u,,,,,"
 

~1~1~/3~0,,1.~0~7~ __--, -j-01{10/0_2__~ 07{14/04

-r;A~'~/~U~'~ba~o';; Av IUrban Av tUrban __~ , ----t'A~'-"::/U~'~b~"-------'------j
 

•	 S· iew 2.33 acres/Res .22 acres~ +27500 5.00 acreslAv -35000 8.82 acres/Avg --1-__:~.2"OOO 

~'m=ro~",~m~e~"t,-s _-I~None __ None -------'__ N~_~_ _c_--_ _rN~o~oe'------.,----_--1 

~-----I---- ------~ ---~-___t_----~ 

--------;----t-------+---+------.-,-~-

~-
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I Page #61LAND APPRAISAL REPORT 
MARKET DATA ANALYSIS 

File No. 

0,20 

30000 

75000 

-45000 

None 

Impro~ements None None None 

Net Ad. olal 

------------------------------------j 

Sales Of F;,oancing 
Concessions 

Indicated Value 
of SUb'ect 

Comments: 

Locatio~",-__-+~A~'£I~U~cb~'~"~__-!-",,,,,,,,,,"". Av tUrban Av IUrban 
Srt iew 2.33 acres/Res -92500 .37 acres/Res ~26 000 8.47 acres/RBs 

ITEM SUBJECT PROPERTY COMPARABLE NO.4 COMPARABLE NO.5 COMPARABLE"NO",.,,6__-j 
Address Bell Street Off Highway 49 North North Church North Church 

Jonesboro Jonesboro Jonesboro Jonesboro 

Proximl . to Sub'eel 5 miles east ~__~~cc1d;1-5 miles west ~---c~cc1i2.5 miles wesl 
Sales Price _L_"'''''',,"">\ 7 000 ;';. 
Price S .f1. 0.43 ;" -

Dala Source T-t=ID~ITtim::=:::j=::5;~~:t=l±i.=Jj;Milli1t=D=R~7~4~'~P~~44~7=:::J±Lji.:Will:~D~R'j7~'6~P~6~7~7=I±i::il!!JiYiI~Dale oj sale and DESCRIPTIO!J + ­ Must. DESCRIPTION + ­ Mus\. DESCRIPTION + ­ Ad us!. 
Time Ad'uslment Current Q1f31f07 12/14/05 

Clark & Associates (870) 931·9116
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ASSUMPTIONS AND CONDITIONS
 

Extraordinary Assumption: An assumption, directly related to a 
specific assignment, which, if found to be false, could alter the 
appraiserTs opinions or conclusions. 

Comment: Extraordinary Assumptions presume as fact otherwise 
uncertain information about physical, legal of economic 
characteristics of the subject property; or about conditions 
external to the property, such as market conditions or trends; 
or about the integrity of data used in an analysis. 

Hypothetical Condition; That which is contrary to what exists but 
is supposed for the purpose of analysis. 

Comment: Hypothetical Conditions assume conditions contrary to 
known facts about physical, legal or economic characteristics 
of the subject property; or about conditions external to the 
property, such as market conditions or trends; or about the 
integrity of data used in the analysis. 

The report was not completed under any Extraordinary Assumptions or 
Hypothetical Conditions. 



PHOTOGRAPH ADDENDUM
 
Bo r Client Ci of Jonesboro
 
Pill ertv Addr~ Belt Street
 
City Jonesboro Gounty Craighead S1ale AR ZiDGode 72401-1813
 
Lender Ci of Jonesboro
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I Page #31 

File No 

EXPOSURE TIME
 

Based on sales records for the market area, Exposure Time was estimated at 3 to 6 months.
 

SCOPE OF WORK
 

After discussions with Mr. HallY Hardwick, it was determined that a Market Value estimate of the fee simple
 
interest would best serve the client.
 

Information provided by the client as well as data contained in the Craighead County Assessment records
 
was used to identity the property.
 

A drive by inspection was conducled of the site and its market area.
 

Data about the site and region was used to determine the Highest and Besl Use of the site.
 

Information about sales of similar sites in the area were used to make an estimate of the Market Value of the
 
property.
 

All the data gathered during the analysis was prepared in a Summary Appraisal Report, that was report in a
 
form report.
 

INTENDED USE AND USER
 

The intended user of this report is Mr. Harry Hardwick, a representative of the City of Jonesboro. The report is
 
10 be used in purchase decisions.
 

HISTORY OF OWNERSHIP
 

No change in ownership in the preceding 36 months
 

Form OCVR - "TOTAL lor Windows" appraisal safi\ljare by a la mode, in~. -1.aOO-ALAMOOE 



DEFINITION OF MARKET VALUE: The most probable plice which a property should bring in a competitive and open market under aU conditions 
requisite to a lair sale, the buyer and seller, each acting prudently, knowledgeably and assuming the price is 1\0\ atlected by undue stimulus. Implicit m lIlis 
detinition is the consummation of a sale as ot a specified date and the passing of tille rrom seller 10 buyer under condrtiQl1s Whereby: (1) buyer and seller are 
typically motivated; (2) both parties are well informed or well adVised, and each acting in What he considers his own best inlerest; (al a reasonable lime is allowed 
for exposure in the open market; (4) payment is made in terns 01 cash in U,S. dollars or in terns of financial arrangements comparable illereto; and (5) the price 
represents the normal cOl\s:,deration tor the property sold unatlecled by special or creative 1inancing or sales concessions· granted by anyone associated with 
lIle sale, 

• Adiustments to the comparables must be made lor special or creative financing or sales concessions, No adiustmenls are necessary 
tor those costs which are normally paid by seilers as a result 01 tradi~on or law in a market area; these costs are readity idenliliable 
since the serle! pays these costs in virtually all sales transactions. Special or crealive financing adjustments can be made to the 
comparable property by comparisons to financing terms o«md by a third party institutional ',ender that is nol already in~ol~ed in the 
property or transaction, Any adjustment should not be calculate(! on a mechanical doilar lor dollar cast oj lIle financing or conces,ion 
but the dollar amount or any a:!(ustment should approximate the market's reaction to the linancing 01 concessions based on the 
applaiser's ludgemerrt. 

STATEMENT OF LIMITING CONDITIONS AND APPRAISER'S CERTIFICATION 

CONTINGENT AND LIMITING CONDITIONS: The appraJser's certification that appears in the appraisal report is subject to the lollowing 
conditions' 

1. The appraiser will not be responsible tor mailers of a legal nalure that affect either the property being appraised or the @e to it. The appraiser assllmes that 
the @e is good and marketable and, ttlele10re, will not render any opinions about the title, The properly is appraised I){I Ihe basis ot It being under responsihle 
ownership. 

2, The appraiser has prov;,ded a sketch in the appraisal report la show approximate dimensions of Ihe improvements and the sketch is incluoed only to assist 
the reader of the report in viSUaliZing the property and understanding the appraiser's determination 01115 size, 

3. The appfaiser has examined Ihe available flood maps thai are prOVided by the Federal Emergency Management Agency (or ot\ler data sources) and has nated 
in the appraisal report whettler lhe SUbject site is located in an identified Special Flood Hazard Afea, Because the appraiser is nat a surveyor, he or she makes 
no guarantees, express or :,mplled, regarding this determination, 

4. The appraiser will not give testimony or appear in court because he or she made an appraisal of the property in question, unless specHic arrangemerrts to do 
so have been made beforehand. 

5, The appraiser has estimated Ihe value 01 the land in the cost approach at its highest and best use and the improvements at their conlributory vafue, These 
separate valuations of the land and improvements must nat be used in conjunction with any other appraisal and are in~alid rt they are so used. 

6, The awaiser has noted In the appraisal report any adverse conditions (such as, needed repairs, depreciation, the presence ot hazardous wastes, toxic 
subslances, etc,) ooserved during lIle inspection at the s'Jbject property or that he or she became aware of during the normal research invoived in pet10rming 
the appraisaL Unless ot~erwise stated in tne appraisal report, the appraiser has no knOWledge of any hidden or unapparent conditions 01 the property or 
admse environmental conditions (including the presence at hazardous wastes, toxic substances, etc,) thai Would make the property more or less ~aluable, and 
ltas assumed that there are no su"h condrtions and makes no guarantees or warranties, express or implied, regarding lIle condition 01 Ihe property. The 
appraiw will not be responsible lor any such conditions lIlat do exisl or tor any engineering or tesUng thai might be required to discover whelller such 
conditions exist. 8ecause the appraiser is not an expert in tne field at environmenl.al hazards, the appraisal report mu~t nol be considered as an 
environmenlill assessment 01 the property. 

7. The appraiser oblained the information, estimates, and opinions that were expressed in the appraisal report lrom sources thal he or she considers to be 
relialJl,e and believes them to be true and correct. The appraiser does nol assume responsibility lor the accuracy at suth items that were fumished by attler 
parties. 

8. The appraiser will nol di,sciose the conlents at the appraisal feport except as provided for in tlle Uniform Standards of Protessional Appraisal Practice, 

9. lhe appraiser has based his or her appraisal report and valuation conclusion for an appraisaf thai is SUbject to satisfactory compleHon, repairs, or 
alterations on the assumption that completion otllle imPfovements wllf be pet10rmed In aworkmafllike manner. 

10. The appraiser must pro~ide his or her prior wrillen consent betore the lender/c1len! specified in the a~praisal report can dislIibule the appraisal report 
(including conclusions about the property value, the appraiser's identity and professional designations, and references 10 any proressional appraisal 
organilations or Ihe firm with which the applaiser Is associated) to anyone other than tne borrower; lIle mortgagee or ~s successors and assigns: the mortgage 
insurer: consultants; professional appraisal mgani2ations; any stale or federally approved financial institution; or any department, agency, or in5trumentality 
at the Un~ed Stales or any stale or the Dismcl at Columbia; exceplthat the lender/client may d"rslribute Ihe property description secfion at the report only to data 
colfection or reporting service(s} without haVing to obtain tlle appraiser's prior written consenl. Tl',e appraiser's wrillen consent and approval must also 
be obtained belore the appraisal can be conveyed by anyone to the pUblic through advertising, pUblic relations, news, sales, or other media. 

Freddif Mac Form 439 6-93 Page 1of 2 Fannie Mae Form 10048 fi·93 
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I PaQ~ #zl 

APPRAISER'S CERTIFICATION: The Appraiser certilies and agrees thaI: 

,. I hav~ researched the 5ubjecl market area and have selecled a minimum of three recent sales of properties most similal and proximale 10 the subject property 
lor consideration in the sales comparison analysis and ha~e made a dollar adjuslment when ajJ?ropriate to reflec! the market reaction to Ihose items 01 significant 
varialion, If a signriicant ~em in a comparable property is superior to, or more !a~orable than, the subject propertv, I ha~e made a negative adjustment to reduce 
the adjusted sales price of Ihe comparab're and, ri a significant item in a comparable property is inferior to, or less favorable than the subject property, I have made 
apositive adjustment to increase the adJusled sales price of the comparable, 

2, I have taken into consideration the lactors that have an impact on value in my development or the esomate of markel nlue in the appraisal report. I have not 
knowingly withheld any signdicanl information from the appraisal report and I believe, to the best of my knowledge, thaI all statemenls and information in the 
appraisal report are true and correct, 

3. I stated in the appraisal report only my own personal, unbiased, and profess'lonal analysis, opinions, and conclusions, which are 5ubjec1 only to the contingent 
and limiting conditions specified in this form. 

4. I have no present or prospe~live interest in the property that is the subjecllo this report, and I have no presenl or prospec~ve personal irrterest or bias with 
respe~t to the participants in the transa~tion. I did not base, e~her partially or completely, my analysis a~dlor the estimate of market value in the appraisal report 
on the ra~e, color, religion, sex, handicap, familial sl<rtus, or national origin of either the prospective owners 01 occupants of the subject property or of the present 
owners or occupants 01 the properties in the Vicinity ~ lhe subject property, 

5. I have no present or contemplated fuh.Jfe interesl in the sulJ\ect property, and neither my current or future employment nOi my compensation for pertorming this 
apj}!"aisal is continllent onltle appraised value of the property. 

6. I was not required to report a predetermined value or direction in value thilt lavors the cause or the clienl or any relaled party, Ihe amounl 01 the value estimate, 
the attainment 01 a specdic result, or the occurrence of a SUbsequent evenl in order II) receive my compensalion andlor employment for pertormin9 the appraisal. I 
did not base the appraisallaport on arequesled minimum valuation, aspecdic valuation, or the Med 10 approve aspecific mortgage loan. 

7. I pertormed this appraisal in conlormlty with the Uniform Standards 01 Professional Appraisal Practice that were adapted and promUlgated by Ihe Appraisal 
Standards Board of The Appraisal Foundatioil and that were in place as of the effective date of ltIis appraisal, with the exception of Ihe departure pro~ision of those 
Siandards, which does not apply. I acknowledge Ihat an estimate of a reasonable time for exposure in the open ma~et is a condition in the definition of market value 
and lhe estimate I developed is consistent with the mar~eting lime noted in the neighborhood sechon or Illis repOTt, unless I have otherwise slated in the 
reconciliation section. 

B. I have personally inspec1ed the interior and exterior areas of the subject property and the exterior of all properties listed as com palable, in the appraisal report. 
i rurther ceMy thilt I have noted any apparent or ~nown adverse conditions iii the subject improvements, on the subject sile, or on any site wrthin the immediate 
vicinity 01 the SUbjfct property of which I am aware and have made adjustments for these adverse conditions in my analysis 01 the property value to the extent that 
I had market eVidence to support them, I have also commented about the effect 01 the adverse conditions on the marketabilrty 01 the subject property. 

9. I personally prepared all conc\u~ions and opinions about the real eslate that were set lorth in the appraisal report If I relied on slg~iticant protessional 
assistance trom any individual or individuals in the pertormance 01 Ihe appraisal or the preparation 01 the appraisal report, I have named such individual(s) and 
disclosed the spec~ic tasks pertormed by Ihem in the reconcilialion sec Han or this appraisal report. I certHy that any individual so named is qualified to perform 
the tasks, I have not authorized anyone 10 make a change to any item in Ihe report; therefore, il an unauthoriled change is made to the appraisal report, I will lake 
no responsibility for~, 

SUPERVISORY APPRAISER'S CERTIFICATION: 11 a supervisory apPliliser sil}!led the appraisal report, he or she certdies and agrees that: 
I directly supervise the appraiser whD prejlared the appraisal report, have reviewed the appraisal report, agree with the statements and conclusions of the appraiser, 
agree to be bound by the appraiser's certilications numbered 4 through 7 above, and am taking lull responsibility for Ihe appraisal and lIle appraisal report. 

ADDRESS OF PROPERTY APPRAISED: Belt Street, Jonesboro, AR 72401-1813 

APPRAISER: SUPERVISORY APPRAISER (only if required): 

Signatu''':~'~:gjp.~~~~{P:::==========::=== Signature: _
Name: ::lar 0 S Name: -c--------------- ­

Date Signed: J uarv 12. 2008 Date SilJl1ed' ,===============State Certification #: CG-0129 State Cert~ication #:
 
or State License #: or Stale license #: _
 
State: AR State:
 
Expiration Date of Cer~fication or license: 6/30/2006 Expiration Date 01 Certilication 01 License: _
 

o Did o Did Not inspect Property 

Freddie Mac Form 439 6-93 Page 2 of 2 Fannie Mae Form 10048 5"93 
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LARRY D. CLARK
 
CLARK & ASSOCIATES
 

P.O. BOX 9288
 

870-931-9116 (OFFICE NUMBER)
 
870-931-1929 (FAX NUMBER)
 

JONESBORO, ARKANSAS 72403
 

LDCLARK@BSCN.COM (E-MAIL ADDRESS)
 

Education 

Arkansas State University, 1976
 
B.S. Degree in Real Estate and Insurance 

Professional Training 

Course VIII, American Institute, chicago, IL 1977
 
Course 1-A, American Institute, Memphis, TN 1978
 
Income Capitalization, N.A.I.F.A. Ft. Smith, AR 1980
 
Farm, Ranch & Rural Appraisal, N.A.I.F.A. St. Louis, M01981
 
SPP, A & B, Appraisal Institute, Memphis, TN 1991
 
Course IBA, Appraisal Institute, Dallas, TX 1991
 
Course IBB, Appraisal Institute, Dallas, TX 1991
 
Case Studies, Appraisal Institute, Talahassie, FL 1991
 
Report Writing, Appraisal Institute, Talahassie, FL 1991
 
SPP, A & B, Appraisal Institute, St. Louis, MO 1996
 
Course 120, Appraisal Institute, Houston, TX 1996
 
Course 110, Appraisal Institute, Houston, TX 1997
 
Course 510, Appraisal Institute, Knoxville, TN 1999
 
Course 710, Appraisal Institute, Nashville, TN 2002
 
Course 430, Appraisal Institute, Memphis, TN 2002
 
Course 530, Appraisal Institute, Atlanta, GA 2006
 
Course 520, Appraisal Institute, Houston, TX 2006
 

As of the date of this report, Larry D. Clark, SRA has 
completed the requirements under the continuing education 
program of the Appraisal Institute 

Professional Designations 

SRA, 1987, the Appraisal Institute
 
Certified National Instructor for N.A.I~F.A., 1987 to 1995
 

Professional Organizations, Offices and Committees 

Vice President of the Arkansas Chapter of the Apprai sal 
Institute. Committee Member of the Residential Appraisal Board 
Curriculum Dlvision for the" Appr....aisa1 Institute (1995-1997), 
Arkansas Chapter Appraisal Institute, Board of Directors 
(1997-1999) 
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Appraisal Experience 

Appraiser, security Federal Savings & Loan, Sikeston, MO. 
(1976-1979) 
Chief Appraiser, United Federal Savings & Loan, Jonesboro, AR. 
(1980-1986) 
President and principal of Clark Appraisal Service, Jonesboro, 
AR. (1986-1992)
 
Regional Manager/Appraiser for Pyron, Clark & Associates,
 
Jonesboro, AR (1992-1994)
 
President and principal of Clark Appraisal Service, Jonesboro,
 
AR (1994-1995)
 
Real Estate Risk Assessment division of NationsBank, Little
 
Rock, AR. (1995 to 1998)
 
President and principal of Clark & Associates, Jonesboro, AR
 
(1998 to 2006)
 
Chief Appraiser for Liberty Bank of Arkansas, Jonesboro, AR,
 
August 2006 to present.
 

Wide range of experience in the valuation of income producing
 
properties, including office buildings, subdivisions, hotels
 
& motels, multi-family complexes, shopping centers,
 
industrial properties, and special use projects.
 
Appraisal assignments In Arkansas, Missouri, Tennessee,
 
Mississippi, Illinois, Texas and Arizona.
 
Evaluation experience in performing subdivision analysis,
 
feasibility studies and evaluation of plans for Chapter 11
 
bankruptcy reorganization.
 
Experience in compliance with current FDIC/OCC, RTC and OTS
 
appraisal standards.
 

Special Assignments 

Appointed by Governor Jim Guy Tucker to term as men~er of the 
Arkansas Appraiser Licensing and Certification Board (1994­
1997) 

Publications 

Contributing author to the Appraisal Review, a national real 
estate publication, Volume 17, 1981. 

Partial List of Clients 

ARKANSAS LENDERS 

Boatmen's National Bank, Simmons Bank, Citizens Bank, The Arkansas 
Bank, Wynne Bank, Mercantile Bank, Union Planters, Security BanK, 
Midsouth Bank, Pocahontas Federal Savings & Loan, United Federal 
Savings & Loan, Citizens Bank, Bank of Trumann, Home Federal 
Savings & Loan, Arkansas Bank. 
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COR~ORATE CLIENTS 

Southern Pacific Railroad, General Motors Acceptance Corp., 
Prudential Insurance Company of America, Mortgage Guaranty 
Insurance Corporation 

GOVERNMENT CLIENTS Arkansas Highway and Transportation Department,
 
Resolution Trust Corporation (RTC) , Federal Deposit Insurance
 
Corporation (FDIC) t Federal Home Loan Mortgage Corporation, Federal
 
National Mortgage Corporation (FannieMae) t City of Jonesboro,
 
City of Osceola, City of Rector, Arkansas Appraiser Licensing &
 
Certification Board, Arkansas State University. Arkansas Game &
 
Fish Commission.
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