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RESOLUTION 1986 28 

WflEREAS, in the interest and well-being of the City of Jones­

boro, ~~e ~onesboro Industrial Development Corporation, a non­

profit corporation for the development of industry for the City 

of Jonesboro should be designated as the agent for the City of 

Joneaboro in the acquiring of approximately 760 acres of land in 

Craighead County, Arkansas to be designated for future industrial 

development; and 

WHEREAS, the City Water and Light, a municipal improvement / 

district, contemplates transferring certain funds to the City of 

Jonesboro for the acquisition of land necessary for an industrial 

pa'~kl and 

WHEREAS, the City of Jonesboro immediately should transfer 
.. 

those funds from City Water and Light to the Jonesboro Industrial 

Development Corporation to facilitate the use of such funds to . 

finance the purchase of the industrial park land, 

~OW THEREFORE BE IT RESOLVED the funds mentioned be trans­.'-,
'ferred to the Jonesboro Industrial Development Corporation to pur­

chase lands and to sell certain portions of the land in the new 

'industrial park to industries desiring to locate industrial plants 

on the property; that the Jonesboro Industrial Development Corpora­

tion shal2-have the power as agent to proceed with such acquisitions 

and sales. 
~ 
~BE IT FURTHER RESOLVED, that proceeds from any sales of lands 

within the park shall be used only for the further development of 

faoilities ~ithin the park, for roads and hignways leading to the 

park or for other industrial development purposes. 
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