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PROPERtY DISPOSITION SERVICES AGREEMENT 

PropertyRoom.com. Inc., 8 Detawate OOfPOI'8tion rPropettyRoom"). en.,. into Ihis agreement (the -Agreement"'), 
identlfied below (the "Ownef"') for Ihe auction and cktposition of personal property ([he "0Isp0sm0n seMoe$-), in 8C 

Terma and CondItions and Addenda, If any, attaehed hereto and listed below 

Beginning December 1. ZOO! .{the "'Start oat.e1 Owner engages the DIsposition Sefvices of Proi 
Agreement will tennlNl1e on December1. 2008 - (the 'Tenoninrion Date" or at SUCh oIher tir 
herein. 

OWNER IHFORMATlON: SCHEDULES, SUPPU:MeNTS AND OTHER 
ATTACHMENTS: (Malt( only If Included) 

Jonesboro Police Department 
(owner Name) 

410 W. Washington Ave 
(Af.tdfn$) 

Jonesboro. At 72401 

(870)935-6710 

THIS AGREEMeNT INCLUDING AU. OF THE TeRMS AND CONDITIONS SET FORTH ON THE ATI'ACt 
CONDITIONS. AND ALL OTHER An'ACHMENTS INDICATED IN THE BOX ABOVE, IS THE PARTIES' ENTl 
AND CANNOT BE MODIAED EXCEPT IN WRmNG BY THE DULY AIJTttORIZED REPRESENTATIVES OF e 

EXECUTeD on the dale(1l) indicated below: 

Property Room, Inc. 

By. 

Date: 

11/20/2007 

PropertyRoom.com, Inc.
 
26421 CI'OW'I'l Valley Paf1(way. Suite 200 MISSion
 

Viejo, California 92691
 
Phone: 800-799-244Q
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TERMS AND CONomONS 

1. PIoperty to be Sold. From time to time. Owner wltI designate items of personal proporty (the ·Propeltyj that It ~ 
to P«»pettyRoom for Oisposltion services. Propetty Room retains the right to eooept or tejeet certain Items in its sol 

2. Title. Owner shall retain legal title to the Property untliit is putdlased by auction or otherwise disposed of in ace 
Agn!lemenl at which time Owner witl be deemed to have transferred title to the purchaser or other acquirer of the 
Owner appoints Propetty Room as its ettomey·in-fad to sign any and all doaJments necessary to assign to purdl 
an of Owner's right, title and interest in and to Ptopeny sold Of disposed. AI cash receipts. aa:ounts ~ 
notes. general intangibles, and Olher rights 10 payment of evetY kind. arising CUI of the sales end cfisposi 
(coIJectively the "'Proceedsj belong to Owner. subject to PropertyRoom's right to PmpettyRoom'l Net PtD 
.uribulable to Cted'lt Card Costs and other Iransadion costs. Owner's Pmpeny shall. at an times before S8Ie 
subject to 1he directiOn and control of Owner. 

3. Method of Selling Property. PropertyRoom will. on Owner's behalf. list Property for sale by auction to the IX 
\/Vide Web of rhe tntemet on one or more domain names selected by PropettyRoom. To the extent thai any Prop 
auction. ProperIyRoom may. in any commercially reasonable manner seleded by PtopertyRoom. dlspaee of J 
Room will deten'l'lil.e all aepec:D. IennS and conditioI15 of auctions of Property and dispoSitions or PtopeI'ty not pun 
subject to the dt.imlIte contJoI 01 Owner. Pn:lperty Room wHl be respansible for au phases or submitting the Pn 
tndtJding. but not limited to. determining When property wit, be auctioned. setting the opening and l'eIioefW price$ f 
determining the'"~ setting the IengIl of time II Ptoduct will be auctioned; auting teXt and grapta ID dl 
Property submitted for auction; UJIe(:tiug till ~ infocmation (such _ ~s nane. bRng addIMs. 
and crd card ilfoniitltion); appmving pun::bacers' credft awd purdiaIe traruc:tions; and c:oIIeding 8Udion proce 
sales from fUduell. ~oomthai use its beet e80fts in audjoning and MIing the Property on the InIemE 
Propet1y that does nat tel at auc:fion. PJOPMtY Room shan sell and dispose 01 all Propecty -as is" wiIhoot any lilt 
Propeny'Room is 80aety reeponsible for identifying and resoNing ~ and use tax coIlec:tion issues arising fro 
Including 1he necessity ofcharging and collecting such taxes. 
•. AHuca1Ion 01..... ~. 

8. The kICaf amount paid by the pun:haser.. be c:::aIed the -Sales f'rice•. The Sales Price shalf inCIuc 
amotI1t (the -Win....'S Sid") and all c:osts. shipping and harding charges. taxes. and insutance costs 81 

transaetion and paid by the pIRhaser. 

b. For eae:n Item of PfOPeItY. Ownerwill be ctedited with 50% of the fitst $1,000 of the WftWIg Bid and I 
if any. of the WIMing Bid that exceeds $1.000. From this amount. the owner's pro rata shafe 01 tranw 
assessed by 1he cre<it card pmcessor ,Cl'edit Card Costs, will be dedllded. 

c. Credit card Costs will be borne by Owner and Property Room in proportion to the percentage of the rei 
the patties for each undedyingtransaction. 

d. Amounts received by the Owner will be c:aled ·Owner's Net Proceeds". 

The toHowing example lIIu8trateS how ~ of a sale .-e to be aIocated. Assume IWl item of Property Ie 
WInning Bid of $100; the buyer pays shipping and handling of $10. instnnce of $2. 8Ild 1aIea. of $6. The b&l 
Price of $118.00 by treeIt canI. and the Cmdil CanS Costs are 2% of the S8Ies Price. The Credtt Can! Colt is ItM 
••02). The Owner and PropertyRoom eactt shale 50% at the undeIIying Wmng Bid. fherefoJe Credit Catd COl 
equally ($' .18 each). The ()wne(s Net Proceeds 1ft $48.82 ($50.00 less $1.18). 

5. ~ T....-. No( _ than once every month. property Room will pay to Owner the amount of Ownets He 
for completed sales during the preceding rnor\th. Sales are deemed completed when aI itena compcisoing • line 
manKesl Of other list of Property are SOld, With ..., payment of ~aNet Proceeds. PropertyRoom wIfl melee 
e detailed fePO't setting b1h the foUowing infomIIItion tot the immediately preceding month, (i) the completed s. 
monIt. inc::kdng the IDIIl .-noun( of .-.ed pooeeds coIected. the Ownet's and Ptopetty Room"c share of Crf 
Ownet'a Net Ptooeeds; (ii) other dispositions or Propecty during the month; flii) 1M Propeny. if any. inventoried tl 
the end of the month. 

6. PropertyRoom" 0bI1tJatioM Concerning Property in .. P......lon. WIIh ~ to Property in PropfJl1y 
(I) PropertyRoom will exectise due care in the handling and storage of 8In'f Property, (i) 
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PropenyRoom shall keep the Property free of liens. security interests, and encumbrances. and shall pay when 
charges with respect 10 the Property; (iIi) Propet1yRoom shall sign and deliver to Owner any UCC·' financing st 
documents reasonably requested by Owner; (iv) PropertyRoom shall obtain and maintain insurance in an amou 
Property Room) not Ies$ than the replacement value of Property in its possession. The insurance wiD cover the Pn 
theft. and extended c:overage risks Of'dinarily inducted in simllar policies. Proper1yRoom shal give Owner 8 certI1 
each of the upon Ownet's request. 

7. Owner-. ObIi9dons. Owner wiU use its beat eftoI'ts to provide to PropcrlyRoom such Property as becomes 8' 
the public. Owner will complete papeIWOfk reasonably neoessaty 10 convey custodial possession of the lk 
PropertyRoom. including a written manlfest or liSt that describes the item of Property In suflicienr detail for idE 
agrees that tt win not provide Property that is Illegal or hazardous. including but not limited to explosives. fireal 
unautnorlzed (X)pyrighted material ('"knock-ofts1. poisons or pharmaceuticals. 

8. Resttictions on Bkldlng. PropertyRoom and its emplOyees and agents may not directly or indiredly bid for or p 
auctioned Property on the Proper1yRoom web site. 

9. RepreMntations Md Warranties of Owner. Owner hereby .......,m. warrants and covenants as foIows: (I) 
to PropertyRoom Is available for sale to the general fKIbIic without any restlictio.1s or condiIions wtaalever. and (Ii: 
all requintd actions under applicable law that are conditions precedent to Owner'$ right to transfer title to the Prq: 
(the -Conditions Precedent'). 

10. Boob Md Recof*. Property Room will keep complete 8nd accurate books of acx:ount. recorda, and om. 
respect to this Agreement (the "'Books and Records"') for at least Uuee year& following expiration or tennination 
Upon masonabIe notice. the Books and Records witt be avaU8ble for inspection by Owner. at Ownet's ~. 81 
the Books and Records are reguIafty mainIained. during normal business hours. 

11. Tenn and Termination. Urdes$ terminated eartier. the tenTI of this Agreement will begin on the Start Date af 
Tennination Date. Thi$ Agfeement may be terminated ff there is a Oreac:h by etther party of any obfigation, .... 
oontained in th4s AgIeement. upon thirty days prior written notice to the other party unless. the breaC.tl is CUfUd 'I 

period, provided. howeYer. if the bleach is not capable of being aned within thirty days. the bfeaching perty will 
amount oftime to QJI1! the breac:h if it begins to cute cPing the thifty day period and proceeds dlIigeIdIy lheteeftet 
YdlI spedfy the predse nature of the breach. The rights of the patties to terminate tNs Agreement are not exctuIM 
and remedies svaiIabIe at law or in equity. and such right$ wltl be cumutative. The exerdse of any suc:tl right 
prectude the exercise of any 0Iher rights and remedies. Not1Mthstanding any termination ~ eiUler patty I 

PropertyRoom will continue to remit amounts due to Ownef' under this Agreement in oonnection with any sale 
effedive date d the termination. At the time of termination. any unsold inventocy shall continue to be auctioned ~ 
returned to Owner. at owner's eiedion and cost. 

12. Indemi1ification. Subject to the limitations specified in this Section 12. each party wi1Ilndemnify. hold f1an'nli 
oCher party aid its agents and empIo)le8S from and against any and all losses. daims. damages, liabilities. whetl 
expenses (1'Iduding reasonable ~ fees and expenses). judgments. fines and other amounts paid in aettI 
suftef'ed by any auetI pen;on or entity arising oul of or in connection with (i) the inaccuracy of any representation 0 

the party hereunder. 00 any bc'each of this Agreement by the party. 0( (iii) any negligent ad or omission by the pa 
or agents in coeJi1eCtion wiItt the pet10nnance by the party or ll$ employees or agents of obligations hefetJ 
negligent ad or omission was not done or omi1ted at the diredion of the other party. 

13. Ltmltiltionl CWI lJabOity. UNDER NO CIRCUMSTANCES WILL EITHER PARTY BE liABLE TO THE 01 
INDIRECT. INCfOENTAl.. CONSEQueNTIAL. SPECIAL OR EXEMPlARY DAMAGES (EVEN IF THAT P 
ADVISED OF THE POSSIBIUlY OF SUCH DAMAGES), ARISING FROM BREACH OF THE AGREEMEt
PROPERTY, OR ARISING FROM ANY OTHER PROVISION OF THIS AGREEMENT. SUCH AS. BUT NOT LlMI 
REVENUE OR ANTICIPATED PROFITS OR LOST BUSINESS (COLLECTIVELY, "DISClAIMeD DAMAGEs-) 
EACH PARTY WILL REMAIN LIABLE TO THE OTHER PARTY TO THE EXTENT ANY OtSCLAlMEO OAMA<: 
BY A THIRD PARTY AND ARE SUBJECT TO lNOEMNIFICATtON PURSUANT TO SECTION 12. LIABILm 
THIS AGREEMENT WlU. BE UMfTEO TO DIRECT. OBJECnVELY MEASURABlE DAMAGES. THE MAXlI 
ONE PARTY' TO THE OTHER PARlY FOR ANY CLAtMS ARISING IN CONNECTION WITH THIS AGRE! 
EXCEED THE AGGREGATE AMOUNT OF PAYMENT OBLIGATIONS OWED TO THE OTHER PARTY HE 
YEAR IN WHICH LIABILITY ACCRUeS; PROVIDED THAT EACH PARTY WlU REMAIN UA8LE FOR 
AMOUNT OF ANY PAYMENT OBLIGATIONS OweD TO THE OTHER PARTY PURSUANT TO T 
NOlWlTHSTANDING ANYTHING HEREIN TO THE CONTRARY. OWNER'S LIABILITY IS NOT 
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LIMITED UNDER THIS AGREEMeNT WITH RESPECT TO LIABILITY ARISING FROM OWNER'S FAILURE TO ~ 
ALL CONDITIONS PRECeDENT, 

1•. Notices. Any notice under this Agfeement must be in writing. Initially the address85 of the parties will be 8 

Property Room: plOPBftYRoom.com. Inc. Atilt Steven Lupinacci. President. 26421 Crown Valley Paf1(way. Suite 2 
CaIiIomia 92691; end (iO If to Owner; At the address stated below Ownets Signature blocf(. on the first page of thi! 
parties may. from time to time and at any time, change their respective addresses and each wilt have the righ 
address any other address by at least ten days' written notice to the 01hef party. 

15. SewnlbiHty. Whenever possible. each provision of this Agreement will be intefpreted in auc::h a manner as t 
valid under appticable law. bUt If any provision of this Agreement is hekI to be prohibited by Of invalid under ap 
provision YttI be ineffective only to the extent of such prohibition or invatidlty, without invalidating the tem8inder 01 
the temairUng provisions of Ihi6 Agreement. 

16. Complete Agreement This Agreement and any related documents delivered concurrently herewitl1, cor 
agreement between the parties relating to the subject of this Agreement and supen;ede 80Y prior undet'st8ndin 
representations by or between the patlie$. wrttten or oral, which may be related to the subject matter hereof in any 

17. Attorneys' Fees and legal EJc:penMe. If any proceeding 01' action is bmught to f8COV8f' any amount under thiI 
Dr on account of any breach of. or to enfofce Of intetprel any of the terms, covenants, or condltions of this Agreerr 
party will be entttfed to rerxwer from the other party. as pan of the prevailing party's 0)$1$. reasonable Bttomeys' fl 
whtch witt be fixed by the court. and will be made a part of any judgment rendered. 

18. Further Msurances. Property Room and Owner will each sign such other documents and take sudl actionE 
~ request in order to effect the rela1ionships. 118rvioes and activities contemplated by this Agreement j 

and document those adivilies. 

19. Gowlming taw. The tntemallaw. and not the Jaw of confIids. of the state in whk:h the Owner is Jocated.U go 
conceming the c::onsttuetion. vahdity and intetpfetBtion of this Agreement and the peffonnance of the obNgatior 
Agt'eement. The proper venue for any proceeding at law or In equity will be the state and county in which the Ow 
the parties waive any right to object to the venue. 

20. Rebltionship of the Parties. The telationship created hereunder between Owner and Property Room wi 
independent contraeloIS entering into an agreemen\. No repreeentations or assertions will be made or ac::tians 18 
that c:oukf ft1pIy orestablish any agency, joint venture. parlnef'Ship, employment or trust re&ationship between the I 
to the subject matter of this Agreement. Except as expressly provided in this Agfeement. neither party wit! t\a1 
power whatsOever to enter into any agreement. c::orttl'att or commttment on behalf of the other, or to CI1!8le any Ii 
wnatsoever on behaff of the other. to any person or entity. 'M1enever Property Room is given disaetion in this Al 
Room may exercise U'2at discletion solely in any manner PropettyRoom deems appropriate. 

21. Force Majeufe. Neither party wm be liable for any failure of or deJay in the performance of !hilS Agfaemen1 
s...m failure or delay is due to ads of God. public enemy. war, strikes or tabor disputes. or any other cause I 
reasonable ccntrol (eac::h B "Force Majeure"), it being underStood that lack of financial resources will not to t> 
beyond a party's control. Each party will notify the other party promptly of the occutrenee of any Force MajeuR 
Agreement as promptty as practicable after such FOftle Majeure is tenninated. The existence of any fort:e Ma~ 

the term of this Agreement. 

22. Counterparts. This Agreement may be signed in any number of counterpal1s. 

11/20/2007 
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Jonesboro, AR 72403
 
(870)935-0305
 

11/2012007
 


