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LEASE AGRUKENT 

~HEREAS, Jonesboro School D18tri~t No.1 is the owner 

of B pa~cel of land 1n ~otth Jonesboro approximately 150 

feat by 175 feet, not preBeotly being utilized for educa

tional purposes, a~d> 

WHEREAS. It 1s antielpated that said parcel of re41 

estate w~ll Qot be needed for s~hQol purpose& in the fore~ 

seeable future; and, 

WHEREAS, the ~arks aDd ~ecreatlo~ Department of the 

City of Jonesboro proposes to utilize said rea~ty by the 

acquisition of playground eQu1pme~t aud the development of 

the area as a public park aDd playground; and, 

WHEREAS. in order to justify the expenditure of funds 

incident to development of the realty 48 a park aDd/oT 

playground, it is necessary tbat the City of Jonesboro 

acquire a long-term lease to the premises. 

NOW. !HER~FORE, THIS AGlEEHENt made and entered into 

this 20th day of February, 1975. by and betveen Jonesboro 

School District No.1, a body corpoTate as prOVided in 

Sect~oc 80-402. Ark. Stats., hereinafter referred to as 

Lessor, ~nd the Cit, of Jonesboro, a mun1eip.l corporation, 

by ond th~ough its Hayor and City Clerk who have been d~ly 

authorized by the City Council of said City to enter into 

this agreement in the name of the mvn1cipal corporation, 

here!nafcer reforred to 08 Lessee. ~lLNES£Ta: 

Th$t ~he LesBor. for the cons1d~ration8, purposes and 

COVenants hereinafter Set Olit, does hereby let, lease ~nd 

demise unto the Lessee for the ter~ beginning the f1ret 

day of AprIl, 1975. ~nd endi~8 the 29cb day of Pebruary, 

2000, the follow~og real estate 1yiug and beiDa situated 

in the Jo~eGboro District of Craighead County, Arkansas, 

to-wlt~ 
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Late 68, 69, enc 70, N~hwe8t Addition ~o the 
City of Jonesboro, being a p.~cel of le~d 150 
£eet east and ~e8t by 175 feet north aud south 
(less and except that portion where there is 
located s smsll pumping atation of City Water 
<. Light Plant), 

this atrecment is upon the ter~8 end conditIons he~ei~-

afte.r e:Kpret!9cd: 

(1) Les8~e agrees to pay and Lessor agrees to accept 

for uee of the leased premise. the S~m of Oue Dollar($l.OO) 

pe~ year, payable in advance. ~he pri~ary consideration 

inuring to the benefit of Lessor ~ill be the general recre-

Btionel ~enefit8 for the citizenry of Jonesboro and part1

eularly tbe youth, It is understood that the expense of 

developing said area for a playgrouod and the coat of equ1p

ment to be placed thereon shall be borne by Le~see. 

(2) It!s anticipated that at the e~pirQtloD of this 

lease agreeme.nt, a renewal thereof may be necessary, It 1a 

agreed that this lease =ay be renewed aDd be effective for 

an additional period of tweuty five years on the sa~e terms 

and conditions by Lessee giving written notice to the 

Lessor at least 6ix mQnths before the expiration of the 

lease of Lessee's intention to exercise this optioQ to renew. 

!~ WITNESS WHEREOF, the parties bereto have hereu~to 

Bet their hands 10 duplicate ori;inala tne cate first above 

IoIrittCl'.1, 

STlUCT NO. 1 


