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City of Jonesboro

Resolution:  R-EN-078-2007

300 S. Church Street

Jonesboro, AR 72401

File Number:   RES-07:332 Enactment Number:   R-EN-078-2007

RESOLUTION OF THE CITY COUNCIL OF THE CITY OF JONESBORO, ARKANSAS 

AUTHORIZING THE MAYOR AND CITY CLERK TO PURCHASE PROPERTY 

LOCATED AT 1314 OAKHURST ST., JONESBORO, ARKANSAS FOR THE PURPOSE 

OF ESTABLISHING A DETENTION POND.

WHEREAS, the City of Jonesboro, Arkansas desires to purchase the property located at 1314 

Oakhurst St., Jonesboro, Arkansas for the purpose of creating a detention pond; and

WHEREAS, an Offer has been made and accepted by Christopher P. and Jerry Jones dated July 6, 

2007 agreeing to sell their property located at 1314 Oakhurst St., Jonesboro, Arkansas more 

particularly described as follows:

Lot 7 Block D of Oakhurst Addition also known as 1314 Oakhurst St.      

NOW THEREFORE, BE IT RESOLVED, by the City Council for the City of Jonesboro, Arkansas 

that:

SECTION 1.  The Mayor and City Clerk are hereby authorized to execute the documents necessary 

to complete this transaction at a price of $27,600.00 plus other allowable expenses to come from 

existing appropriations for City Drainage Projects, Account Number 07-100-0152-00. The City of 

Jonesboro shall furnish a Warranty Deed upon closing.

PASSED AND APPROVED this 17th of July, 2007.
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·"', DEED BK 755 PG 871 
Warranty Deed - Married (Letter). rtf lof2 

A CERTI(:cr~ T~UE & CORRECT COpy F 
THE ORL ,L. t'. ... 

: Y) Ct--<', 
.,--.......=-~~~~;,.",a.::-Please Return To: 

Lenders Title Company 
2207 Fowler Avenue 
.Tonesboro AR, 7240 I 
Phone: 870-935-7410 
Fax: 870-935-6548 

File Number: 07-050326-300 

Approved as to [onn by: 
J Mark Spradley, Attorney-at-Law 
Transactional data completed by Lenders Title Company 

Wan"anty Deed· Married Penon (utter) rtf 725 I!ttJl{E.-. /;;:C 
FOR RECORDER'S USE ONLY 

WARRANTY DEED 
(MARRIED PERSONS) 

KNOW ALL MEN BY THESE PRESENTS: 

That, Christopher P. Jones and Jenny Jones, husband and wife, Grantor(s), for and in consideration of the sum of 

---TEN AND 00/1 00--- DOLLARS---($IO.OO)---and other good and valuable consideration in hand paid by City of 

Jonesboro, Arkansas, Grantee(s), the receipt and sufficiency of which is hereby acknowledged, do hereby grant, bargain, 

sell and convey unto the Grantee(s), and unto its successors and assigns forever, the following lands lying in the County 

of Craighead and the State of Arkansas to-wit: 

Lot 7 in Block "D" of Oakhurst Addition to the City of Jonesboro, Arkansas. 

Subject to existing assessments, building lines, easements, mineral reservations and/or conveyances, and 

restrictions, of record, if any. 

TO HAVE AND TO HOLD the above described lands unto the Grantee(s) and unto its successors and assigns 

forever, with all tenements, appurtenances, and hereditaments thereunto belonging. 

And the Grantor(s) hereby covenant with the Grantee(s) that they will forever warrant and defend the title to the 

above described lands against all claims whatsoever. 

And we, Christopher P. Jones and Jenny Jones, husband and wife, for the consideration recited herein, do hereby 

release and relinquish unto the Grantee(s) and unto its successors and assigns, all of our right of dower, curtesy, and 

homestead in and to said lands. 



DEED BK 755 PG 872
 

. \;
WITNESS our hand(s) and seales) on thlslSt day of August, 2007. 

I hereby certiry under penalty offalse
 
swearing that the legally correct amount
 
of documentary stamps have been placed SI ~
 
on this instrument. Exemptorno }JO 1"'(,1. •• -,. ­

consideration paid if none shown.
 

GRANTEE OR AGENT: ~ J<t1..< ' ~-t 

c;~~e~~'Wn~ vn~ 
GRANTEE'S ADDRESS: J :;> ~- .

?J ~~f) Ch)J¢; f 

iT---
/

I 

ACKNOWLEDGMENT 

STATE OF ) 
) SS. 

COUNTY OF ) 

BE IT REMEMBERED, that on this day came before me, the undersigned, a notary public within and for the County 
and State aforesaid, duly commissioned and acting, Christopher P. Jones and Jenny Jones, husband and wife, to me well 
known as (or satisfactorily proven to be) the persons whose names are subscribed to the foregoing instrument and 
acknowledged that they had executed the same for the consideration, uses and purposes therein mentioned and set forth. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and official seal this~t day of August, 2007. 

~ 
My commission Expires: 

1Z,/3d !-UlIO 
1 I 

DEED BK)755 PG 871 - 872
DATE 08 17/2907
TIME 11~04:45 AM 
RECORDED IN 
OFFICIAL RECORDS OF 
CRAIGHEAD COUNTY
ANN HUDSON 
C I R T ,s;~,,,,, 

D. C. 

i 



A. Settlement Statement U.S. Department of Housing OMB No. 2502-0265 
and Urban Development 

B. Type of Loan 
I. 0 FHA 2. 0 FmHA 3. 0 Conv Vnins 6. File Number 7. Loan Number 8. Mortgage Ins Case Number 
4. 0 VA 5. 0 Conv Ins. 6. 0 Seller Finance 07-050326-300 

7. I8l CASH SALE 

C. Note: This form is furnished to give you a statement of actual settlement costs. Amounts paid to and by the settlement agent are shown Items marked 
"(P.o.c.)" were paid outside the closing; they are shown here for informational DurDoses and are not included in the totals. 

D. Name & Address of Borrower E. Name & Address of Seller F. Name & Address of Lender 
City of Jonesboro, Arkansas Christopher P. Jones 

G. Property Location H. Settlement Agent Name 
Lenders Title Company 

Lot 7, Block D, Oakhurst Add, Jonesboro, Craighead County, AR 2207 Fowler Avenue 
1314 Oakhurst Jonesboro, AR 72401 Tax ID: 71-0493927 
Jonesboro, AR 72401 

Place of Settlement 
Lenders Title Company 
2207 Fowler Avenue 
Jonesboro,AR 72401 

1. Settlement Date 
8/1/2007 
Fund: 

J. Summary of Borrower s TransactIOn 
, 

K. Summary of Seller's TransactIOn 

100, Gross Amount Due from Borrower 400. Gross Amount Due to Seller 

101. Contract Sales Price $27,600.00 401. Contract Sales Price $27,600.00 
102. Personal Property 402. Personal Property 

103. Settlement Charges to borrower $1,071.00 403. 

104. 404. 

105. 405. 

Adjustments for items paid by seller in advance 

106. County property taxes 

Adjustments for items paid by seller in advance 

406. County property taxes 

107. Special Assessments 407. Special Assessments 

108. POA Dues 408. POA Dues 

109. POA Dues 409. POA Dues 

110. Timber Taxes 410. Timber Taxes 

II I. Other taxes 411. Other taxes 

112. 412. 

113. 413. 

114. 414. 

115. 415. 

116. 416. 

120. Gross Amount Due From Borrower $28,671.00 420. Gross Amount Due to Seller $27,600.00 

200. Amounts Paid By Or in Behalf Of Borrower 

201. Deposit or earnest money 

202. Principal amount of new loan(s) 

500. Reductions in Amount Due to Seller 

501. Excess Deposit 

502. Settlement Charges to Seller (line 1400) ($292.41) 

203. Existing loan(s) taken subject to 503. Existing Loan(s) Taken Subject to 

204. 

205. 

206. 

207. 

208. 

209. 

504. Payoff of first mortgage loan 

505. Payoff of second mortgage loan 

506. 

507. 

508. 

509. 

Adjustments for items unpaid by seller 

210. County property taxes 0110 lI07 thru 08/01107 

2I I. Special Assessments 

2I2. POA Dues 

213. POA Dues 

214. TimberTaxes 

215. Other taxes 

216. 

217. 

218. 

219. 

220. Total Paid BvlFor Borrower 

$117.06 

Adjustments for Items unpaid by seller 

510. County property taxes 01/01107 thru 08/01107 

511. Special Assessments 

512. POA Dues 

513. POADues 

5I4. Timber Taxes 

515. Other taxes 

516. 

517. 

518. 

519. 

520. Total Reduction Amount Due Seller 

$117.06 

($175.35)$117.06 

300. Cash At Settlement FromITo Borrower 

301. Gross Amount due from borrower (line 120) $28,671.00 

600. Cash At Settlement To/From Seller 

601. Gross Amount due to seller (line 420) $27,600.00 

302. Less amounts paid by/for borrower (line 220) $117.06 602. Less reductions in amt. due seller (line 520) ($175.35) 

303. Cash From Borrower $28,553.94 603. Cash To Seller $27,775.35 

Substitute Form 1099, Seller Statement: The information contained in Blocks E, G, H and I, lines 401 (or, if line 401 is asterisked, lines 403 and 404), 406, 407 and 
408-412 ( applicable part of buyer's real estate taxes reportable to the IRS) is important tax information and is being furnished to the Internal Revenue Service. If 
you are required to file a return, a negligence penalty or other sanction will be imposed on you if this item is required to be reported and the IRS determines that it 
has not been reported. 

Previous Editio~nare0 ete Page I form HUD-l (3/86) 
Handbook 4305.2 

Buyer's Initials: 
Seller's Initials: 



L. Settlement Charges 

700. Total SaleslBroker's Commission based on price 

Division of Commission (line 700) as follows: 

70 I. to 

$27,600.00 @% = $0.00 Paid From 

Borrower's 

Funds at 

Paid From 

Seller's 

Funds at 

702. to Settlement Selllement 

703. Commission Paid at Selliement $0.00 $0.00 
800. Items Payable in Connection with Loan 

801. Loan Origination Fee 0/0 to 

802. Loan Discount 0/0 to 

803. Appraisal Fee to 

804. Credit Report to 

805. Lender's Inspection Fee to 

806. Mortgage Insurance Application to 

807. Assumption Fee to 

900. Items Required by Lender To Be Paid in Advance 

90 I. Interest from to @/day 

902. Mortgage Ins. Premium for months to 

903. Hazard Ins. Premium for years to 

904. 06 tax pel 1-143133-19500 to Carol Ward, Tax Collector $200.59 

1000. Reserves Deposited With Lender 

100I. Hazard insurance months@ per month 

1002. Mortgage insurance months@ per month 

1003. County property taxes months@ per month 

1004. Special Assessments months @ per month 

1005. POA Dues months@ per month 

1006. POA Dues months@ per month 

1007. Timber Taxes months @ per month 

1008. Other taxes months@ per month 

1011. Aggregate Adjustment 

1100. Title Charges 

1101. Selllement or closing fee to Lenders Title Company $200.00 

1102. Abstract or title search to Lenders Title Company 

1103. Title examination to Lenders Title Company 

1104. Title insurance binder to 

1105. Document preparation to 

1106. Notary fees to 

1107. Allomey's fees to 

(includes above items numbers: ) 

I 108. Title insurance to Lenders Title / Lawyers Title $273.00 

(includes above items numbers: ) 

1109. Lender's coverage $0.00/$0.00 . 

1110. Owner's coverage $27,600.00/$273.00 

1111. Processing Fee to Lenders Title Company 

1112. Overnight/Courier Fee to Lenders Title Company 

1200. Government Recording and Transfer Charges 

120I. Recording Fees Deed $20.00 ; Mortgage ; Releases $85.00 

1202. City/county tax/stamps Deed ; Mortgage to 

1203. State tax/stamps Deed ; Mortgage to 

I 204. Tax certi ficates to 

1300. Additional Settlement Charges 

1301. Survey to 

1302. Pest Inspection to 

1303. Reimburse for closing clost to 

1400. Total Settlement Charl!es (enter on lines 103, Section J and 502, Section K) 

$105.00 

-
$493.(;. I 

$1,071.00 

$-493.00 

($292.41) 

1have carefully reviewed the HUD-I Selllement Statement and to the best of my knowledge and belief, i~~: and accurate statement of all receipts and 
disbursements made on my account or by me in this transaction. I further certify that I have received a co eted copy of this HUD-I Settlement Statement. 

W,,,,••' It i, • crim' .. Imowi.,ly ~k, f.l~ ,.""""" .. 1h, ""'tol S.'" ~ thi, m ~.., fO=.~ ,,,"d' • fl., wd 
impri~or details see: Title 18 U.S. Code Section 1001 and Section 1010. 

City ones oro /) ./I 

~p.Jones T 

SETTLEMENT AGENT CERTIFICAnON 
The HUD-I SellIement Statement which I have prepared is a true and accurate 
account of this transaction. I have caused the funds to be disbursed in 

accordiF\with~ this statem~_ 

:,u A Ctrc. ~ f(-ts - {Y7 
Settlement Agent < Date 

Previous Editions are Obsolete Page 2 form HUD-l (3/86) 
Handbook 4305.2 



~ IEIIe No 1314QAKHURSTI Page #21 
~, FannieMae HOLLOWAY APPRAISAL SERVICE EXTERIOR 

Desktop Underwr ler QuanlJlal ve Analvsls Appraisal Report PI,. II•• 13140AKHURST 
THIS iIiMMARY' APPRAISAL REPORT II IIITEIIOEO FOR UIE BY' THE LENDEIlIClIEIIT FOR A MORTUIE FINANCE TRAII.Aeno. DilLY'. 

PrODerlVAddleSL 1314 Qak!lUnll St - . City JONESBORO St2IIAR ZklCodll72401-2535 
~jcrigtion LOT 7 IN BLOC~"Q" 9F OAKHURST ADDITION __ Counlv CRAIG 
A.s.ssor'sParcIlNo.01-143133·195oo __ JaxYear2006--B!, TmsS200.58 ......J. 

I Rorm_ CITY OF JON ESBORO Currlnt Owner CHRISTOPHER P JONES__ Occupant r1 Ownlf I'XI Tenant r l VIlCllll 
NelahbortloodorProlectName OAKHURST er0lectrwi 0 PUO 0 Condoroo!lln HaAS I10Io. 

, sales Priel SNIA Dati al Sale N/A OISCrinllon I Samount allDln chartlflSlcllllClSslons to be IIIId bv .ell., 
Prolllrtv rinhlS alKllllls"" IXl Fee Simnlo Leasenold I Man Bllnnel MSA 3700 Clnsus Tract 0002.00 

I NoI8: 
Location ~ lkban [JSuburban D Bural Property vllues 0 Incl1aslng ~ Stable 0 Declining ~EIIrdy'*2 =~E
IblhP ~ Over 76" 026.76" 0 Under 26" OtmandIeugply nO Sho!1lOl ~ In bilinoe ROver IUllply S(QOO) (yrs) S(QOOJ (yre) 
~_@!L_~ tx1 Stable ~__ Mar1<etIno lime Under 3mos. IXI 3·6 mos. I I Over 6 II1OS. 24 Low 20 Low _ 

Nelghbortlood boIIndarles NORTH BY BURKE ST. EAST BY WALNUT SOUTH BY W WASHINGTON AND 80 Hlah 50+ H1nh 
WEST BY GEE ST. _ ~ PI1domkulnt • 

30 40+ I 
Dimensions 50' X 145' SI1e area ..27,.,2",5""0 _ Shape RECTANGULAR 
SpecWic zoning classllicallan and descripllan .&1 51.NGtE FAM""IL""Y..2R""E=,;S~IDf!E=,-,N,-,T.!<:IA",L~ --.=;-----, _ 
Zan~ coll1lllance 1:8:1 Legal 0 Legal nanconformlng (Grandlalllered use) 0 Illegal, attach descripl10n 0 No zoning 
Hlps!;IId Ills! USI Of sullject property IS ln1Xoved (II as proposed per pI.....dspeclftcallons): 1:8:1 Pl1sent use 0 0Ih1l use, attach description. 
U1111lJe1 Public Olher Public Olhll Iort-Illt Improvements Type Public Prlvale 
E1ec1Jtclty 1:8:1 Water [gI Street ASPHALT t8I 0 
~. ~ San~ary sewer. fXi I AI'"v NONE n Fi 
An there anv annarent adverse slle condlllons leasements encroachments sntlClal assessments sUde 11115 etc.l? il Yes 15(1 ND • Yee IltaCh dncriDlion. 
Source(s) used for physical characteristics al property: U In!lltor and exleriOllnspecllon ~ Exterior Inspecllon from strell U PI1vtous appraisal fUes 
_D.M..L~ 1:8:1 Assessment and laX IllCOrllS .ri Prior InsDllcllon 0 15<1 • VIEWING FROM STREET 
No. of Stories ONE TVIIIl met.lAtl.l Del ExlerlorWails MSNT SID Root Suriace COMP SHINGLE Mwllltul'ld HIluslno r l Yes 15(1 No 
~oes the DIopet!Y generallY conIo"" to the neighborhood In terms 01 style, cDlldlllDn and conswcllon materJilsL _ 15<1 Vas I Nn WNo_ aIIlIch desctln1lnn. 
Ale there any ,~al1l1l physical d11lclencles or condltlans that would affect the soundness or strueturallnf8grlty ot the Improvements or1he livability 0I1he propelly?
....0 YIS iXJ No lYes attach descriDllon. 
Arelhere any apparent adverse environmental condltlons (hazardOUS wastes, toxic substances, etc.) present In lhe Improvements, on the slle, orin 1IIe Immedlaf8 vtclnlly 01 
1IIe subject property? D Yes 1:81 No ff Yes. attach descripllon. 
I researched the subjeclll1llli8t area 'or comparable IIsUngs and sales thai 111 the most 51* and proidmatll to the subject property.
 
My I1search I1vealed atOlal 01 5 sales r~ In sales price from $ 24,000 to $ 34,000
 
My mearch I1vealed atDlaI ot 2 IIsllngs ranging In nst price from $ 25,000 to $ 39,900
 
The ~1s ot the comparable sales below rlllleclS marltet reaction to slonlflcant variallons bellYeen lIIe sales aod the sUblectlllOperty.
 
__l..~TURE __ I SUBJECT SALE 1 SALE 2 SALE 3
 

1314 Oakhurst 51 1308 OAKHURST 1004 W OAK ST 1220 W OAK ST
 
...I:Ad""ldI1.,...sS~JO,:N,:"E=-,S",B~0"iR~a[!'n~-=""",_I-'J<>o0:,:::N""E .... -t':'JO':'N"'E""S"'BO"""'R""O'--­S,",BO~R,:"O,,---- -t'JQNESBORO 

~~:;ri;I~:S~~~':·~:·~LSUIvt~:~~~ArU:-~r~~,{~i~~-r~.,.•~:,;;!~~~W~:~~~,!0:.0~2:m:i1:e.- S~2~1.!54~etJ~~i~24~ooo~~~0~-:6~'~m~:i1e~s3;0~. 7;5~rtJb~i~'i'~. ~2~7~.:~._;}-'=0~.5~4~m~I~I'=""~C4~2"'.~5""0~cfJ!~~!~!34!!OOO!~..
~iD &Verllcllllon Sources '.'CO RECD BKlPG 7201468 CO RECD BKlPG 7181250_ CO RECD BKlPG 7241796 

VALUE ADJUSTMENTS DESCRll'TION DESCRIPTION I +I-lS AlIusl. DESCRIPTION Adiu!!'Is!.'-+=-=-:~OE""SCR""'II'TlOH'--"""----I-I_.:+!:.lH:::.l·-I~l$Acbl~!:...-lI -"+~('-:L!ll$= .. 
Sales or Ananclng ,,: CONV CONV CONV 
Concessions NONE KNOWN . _ _NONE KNOWN.._~ --t-"'N""O"-'N""E..:'-KN==OW~N=__..;- --l 

4-05-2006; 8-15·2006 8-1·2006 
I ncalInn URBANlA_~_-+,U....R",BA""",N:r:cIA'--_---'~ ___t~RBAN/A URBAN/A: 

....s..... .18 ACiAJIIl!ll!L..---+."'16""A""C"'+=,. : ."'25"'A""CI""'A""----;..;----+~.1~8~A~CI~1\~--;..------l 

II/Iow TYP RESD TYP RESDlA: TYP RESD/A; TYP RESDIA
 
DlSIon ISlvtel 1.0 STY/A 1.0STY/A:
 1.0 STY/A: 1.0 STY/A 

·2700~~:Ondlllon:a1!.!I""Aoe'!VJu...ul_1Y1l_rrs>-J:_ -----"'+"'2"'400""4.!C~~~~~2'-T!=:~=:!~~~-R--+:----t~:c: :.. I_=__=__=_~f!:~!:::O"'G'-'+-'E""=:!2,"-0--+~~gT~='''''~~''-R--+: E=16 

AboYi Grad. Tolal :8drms: Baths ToIal;Bdmis: Baths , Total ~8drms; Baths Tatal :Bdlllll: Baths 
ROIlll1 Count 4 : 2 : 1 5: 3 : 1 ; 4 2 1 ~_: 2 : 1 , 
~JIvtnn Area 925 So, Ft. <1..114 So Ft ·2300 878 Sn. fl. +800 800 So. Ft. +1500 

Basenwm &Anlshtd NONE NONE NONE NONE 
de N/A N1A N1A NlA 

asp OSP : OSP : OSP 
IfAT&COOL FL.JWD FL.JWD : FLl\ND CHA -2500 

;a;s~lce ~:. 24::~: 27:~: 
3700 

DalIoIPrIor5ale ~LESIN ~LESIN ~-"lE::-:S,..,I::-:N---'30=300=-t 
Price ot PrIor sale Is LAST 3 YEARS I! LAST YEAR I! LAST YEAR I! LAST YEAR 
Analysis 01 any current agreement al sale, option, or Osllng 01 the sUblect properly and ana/y11s 01 the prior sales 01 subject and comparables: SUBJECT PROPERTY IS 
NOT FOR SALE AT THIS TIME AND HAS NOT SOLD IN THE LAST 3 YEARS. SAL~FOR LAST YEAR ON COMPS SHOWN ABOVE. 
SummaJY 01 sales c~arisOl1 and value cllllC~slon: THE COMPS USED ARE THE BEST THAT COULD BE FOUND AT THIS TIME. COMPS WERE 
LOOKED FOR OF HOMES OF SIMILAR SIZE AGE QUALITY AND HOMES THAT DID NOT HAVE CHA OR CAR STORAGE. THE COMPS 
USED ARE THE BEST THAT COULD BE FOUND. 

f------------------------------------------------------l 
ThIs appraisal Is made ~ 'as-Is', U subject to complellon per plans and speclflcattons an the basis of ahypothellcal condltian1llalthe Improvements have been competlld, or 
~J subject to the following repsirs, anerallons or conditions 

BASED ON AH 1:8:1 EXTERlOflIlSPECTlON FllOM THE STREET OR AH o IHTEIIOR AHD EXTERIOR INSPECTION, IE8TIIATE THE IIARIlIT VALUE, AS DEIIlED, 01' THE REAL
 
PROl'EATY TIIAT IS THE SUBJECT OF THIS REPORT TO IE , 27,600 ,ASOl' 01·24·2007
 

PAGE 1OF 3 Fannie Mae Form 2055 9-98 

Form 205 - 'TOTAl tor Windows· appraisal sol1wll1lly aII mode, Inc. -1-800·AlAMODE 



REAL ESTATE CONTRACT FOR CITY OF JONESBORO
 
OFFER AND ACCEPTANCE
 

I. BUYERS: The Buyers, CITY OF JONESBORO, A MUNICIPAL 
CORPORATION offer to buy, subject to the terms set forth herein, the following 
Property: 

2. PROPERTY DESCRIPTION: 

Lot 7 Block D orOakhurst Addition also known as 1314 Oakhurst St. 

3. PURCHASE PRICE: The Buyers will pay as total purchase price for said property, 
The sum of $27,600.00, plus allowable expenses not to exceed 10% of the appraised 
value. 

4. CONVEYANCE: Conveyance shall be made to Buyers or as directed by Buyers, 
by General Warranty Deed, except it shall be subject to recorded restrictions and 
easements, if any, which do not materially affect the value of the property. Unless 
expressly reserved herein, such conveyance shall include mineral rights owned by Seller. 

5. ABSTRACT OR TITLE INSURANCE: The owners of.the above property, 
hereinafter called Seller, shall furnish a policy of title insurance in the amount of the 
purchase price. The cost of the policy of title insurance shall be paid at closing from the 
proceeds of the sale. 

6. PRO·RATIONS: Taxes and special assessments due on or before closing shall be 
paid at closing frol11the proceeds of the sale; and allowable expenses. 

7. CLOSING: The closing date which will be designated by Agent, is estimated to be 
on or about __ . However, any unforeseen delays such as arranging 
financing or clearing title specifically do not void this contract. 

8. POSESSION: Possession shall be delivered to Buyers: 

60 days after closing date. 

THIS IS A LEGALLY BINDING CONTRACT WHEN SIGNED BY BOTH 
BUYERS AND SELLER AND APPROVED BY THE CITY COUNCIL. 

City or Jonesboro 

BY: _ 

DOUG FORMON,MAYOR 

NOTARY ['UIRIC
 
LAURA SIMONS
 

606 E Stale Ro
 
Ame"ean Fork, UT B4003
 
MV COmmISSion Expirel
 

Seplembe, lB, 2010
 
STSI'F 01' UTAII
 

STATE OF ARKANSES 
COUNTY OF CRAIGHEAD 

NOTARY PURUC 
LAURA SIMONS 

606 E Slate Ro 
Am..'can Fork. UT B4003 
My Commilaion Expire. 

S"",ernbe' lB, 20\0 
~ ',1'1' or LiTA" 
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CITY OF 
JONESBORO 

Please be advised that I am in receipt of an appraisal located on 1314 Oakhunt St. 
and owned by Christopher P and Jerry Jones in the amount of 527,600.00. 

I hereby recommend that an additional sum of 51,018.00 be added to the appraised 
value for purcbase of said property for the total price of $28,618.00. My 
recommendation is based upon the Following criteria, established in ResOlution 
1#2006-62, to wit: 

PARAGRAPHD 

_A. ACTUAL REASONABLE EXPENSE IN MOVING 

_8. DIRECT LOSSES OF TANGIBLE PERSONAL PROPERTY 

C. MOVING EXPENSES LIMITED, BUT NOT LIMITED TO 
TRANSPORTATION, PACKING, STORAGE, REPLACING SIGNS AND 
STATIONARY, INSURANCE ON ITEMS MOVED, RENTAL BROKERAGE 
PAYMENTS AND PAYMENT FOR LICENSE AND CERTIFICATION 
EXPENSES 

AD. REPLACEMENT HOUSING COSTS, INCLUDING BUT NOT LIMITED 
TO TITLE RESEARCHES(5596.00), RECORDING FEES(522.00) & CLOSING 
COSTS(S400.00): SI,018.00 

_E. UNUSUAL OR EXTRA ORDINARY EXPENSE ITEMS DETERMINED BY 
THE MAYOR TO BE UNIQUE TO THE PARTICULAR PROPERTY BEING 
ACQUlRED. _ 

Total: 528,618.00 (Aj)PfJised value & additional expenditures) 

EJ:~cu.tiv~ 01fic~' City Hall· 5/J W Washillgtoll • P.O. Box 1845' JOll~sboro. Arkallsas 7240j.IR4~' I1l7m on.ln(~ • ... v. , ...". n" UM 
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