
 

DOCUMENT CHECKLIST 
 

PLEASE SCAN ALL OF THE DOCUMENT TO EF.DOCS.GLF@USBANK.COM 
 PRIOR TO SENDING ORIGINALS TO ADDRESS BELOW 

 

PLEASE EXECUTE ONE (1) ORIGINAL SET OF ALL DOCUMENTS  
(NO FRONT & BACK COPIES, PLEASE) 

 

RETURN ALL ORIGINALS TO: 
U.S. BANCORP GOVERNMENT LEASING AND FINANCE, INC. 

KEVIN JARAMILLO 
13010 SW 68TH PARKWAY, SUITE 100 

PORTLAND, OR 97223 
303-585-4079 

  
 Addendum/Amendment to Master Tax-Exempt Installment Purchase Agreement – This document must be executed in 

the presence of a witness/attestor. The attesting witness does not have to be a notary, just present at the time of execution. 
 

 Property Schedule No. 4 - This document must be executed in the presence of a witness/attestor. The attesting witness does 
not have to be a notary, just present at the time of execution. 

 
 Property Description and Payment Schedule – Exhibit 1 
 
 Purchaser’s Counsel’s Opinion – Exhibit 2. This exhibit will need to be executed by your attorney, dated and placed on 

their letterhead. Your attorney will likely want to review the agreement prior to executing this opinion. 
 
 Purchaser’s General and Incumbency Certificate – Exhibit 3. Include in your return package a copy of the board minutes 

or resolution for our files. 
 
 Payment of Proceeds Instructions – Exhibit 4. Intentionally Omitted. 

 
 Acceptance Certificate – Exhibit 5. Intentionally Omitted. 
 
 Bank Qualification and Arbitrage Rebate – Exhibit 6.  

 
 Notification of Tax Treatment – Please provide your State of Sales/Use tax Exemption Certificate, if applicable. 
 
 Form 8038-G – Blank form and instructions provided to Lessee. Please consult your CPA, local legal or bond co un sel to  f i l l  

out.  Please provide a copy for closing and mail the original to the IRS at the following address (pre-paid UPS label  wi l l  be 
provided upon request): 
 

Internal Revenue Service Center 
Department of Treasury 
1973 Rulon White Blvd 
Ogden, UT 84201-1000 

 
 Vehicle Titling Memo 
 
 Escrow Agreement – This document needs to be executed by the Executing Official defined in the Purchaser’s Certificate – 

Exhibit 3. 
 

o Investment Direction Letter – Exhibit 1.  This document needs to be executed by the Executing Official. 
o Schedule of Fees – Exhibit 2. 
o Requisition Request – Exhibit 3.  This document should be retained by Purchaser and utilized to request 

disbursements from the escrow account.  Please make copies and fill out as many as are needed. 
o Final Acceptance Certificate - Exhibit 4.  This document should be retained by Purchaser and provided to Seller 

once all the proceeds have been disbursed from the escrow account. 
o Escrow Incumbency Certificate & Call-backs – Exhibit 5. 
o Class Action Negative Consent Letter – Exhibit 6. 
o IRS Form W-9. This document should be retained by Purchaser and submitted with the Requisition Request(s) for 

each vendor being paid. Please make copies and fill out as many as are needed. 
 

 Insurance Authorization and Verification – To be filled out by the Purchaser and sent to your insurance carrier. A valid 
insurance certificate, or self-insurance letter if the Purchaser self-insures, is required prior to funding. 

 
 Invoice for First Payment - Included for your convenience. 
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ADDENDUM (ARKANSAS) 

Master Tax-Exempt Installment Purchase Agreement 
 

THIS ADDENDUM, which is entered into as of January 12, 2022 between U.S. Bancorp Government Leasing and Finance, Inc. (“Sel l er” )  
and City of Jonesboro ("Purchaser"), is intended to modify and supplement Property Schedule No. 4 (th e “Pro p er ty  Sch edule” )  to  th e 
Master Tax-Exempt Installment Purchase Agreement between Seller and Purchaser date as of September 20, 2019 (the “Master 
Agreement”).  Capitalized terms not otherwise defined herein shall have the meanings set forth in the Master Agreement. 
 
1. If Purchaser is a county, Purchaser represents, warrants and covenants to and with Seller that, as of the Commen cemen t Date 
for the Property Schedule, the aggregate principal component of Installment Payments payable under the Property Schedule, when 
combined with the aggregate principal amount of all other outstanding short-term financing obligations incurred by Purchaser pursuant to  
Amendment 78 to the Constitution of the State of Arkansas, does not exceed two and one half percent (2-1/2%) of the assessed val ue o f 
taxable property located within Purchaser, as determined by the last tax assessment completed before the Commencement Date [attach 
computation of test]. 
 
2. If Purchaser is a municipality, Purchaser represents, warrants and covenants to and with Seller that, as of the Co mmen cemen t 
Date for the Property Schedule, the aggregate principal component of Installment Payments payable under the Property Schedule, wh en  
combined with the aggregate principal amount of all other outstanding short-term financing obligations incurred by Purchaser pursuant to  
Amendment 78 to the Constitution of the State of Arkansas, does not exceed five percent (5%) of the assessed value of taxable p rop erty  
located within Purchaser, as determined by the last tax assessment completed before the Commencement Date [attach computation of 
test]. 
 
 IN WITNESS WHEREOF, Seller and Purchaser have caused this Addendum to be executed in their names by their duly 
authorized representatives as of the date first above written. 
 

Seller: U.S. Bancorp Government Leasing and 
Finance, Inc. 

 Purchaser: City of Jonesboro 
 

 
 
By: 

  
 
By: 

 
 
Name: 

  
 
Name: 

 
 
Title: 

  
 
Title: 

   
  Attest: 

 
By 

   
Name: 

   
Title: 

 



 

 

 
Property Schedule No. 4 

Master Tax-Exempt Installment Purchase Agreement 
 

 
This Property Schedule No. 4 is entered into as of the Commencement Date set forth below, pursuant to that certain Master Tax-Exempt In stallme n t  
Purchase Agreement (the “Master Agreement”), dated as of September 20, 2019, between U.S. Bancorp Government Leasing and Finance,  In c. ,  a n d 
City of Jonesboro. 
 
1. Entire Agreement; Interpretation.  The terms and conditions of the Master Agreement are incorporated herein by reference as if fully set fo rth h e rein . 

The Master Agreement, this Property Schedule and the associated documents hereto constitute the entire agreement between Purchaser a n d Se lle r 
with respect to the Property and supersede any purchase order, invoice, request for proposal, response or other related document.  Reference is made 
to the Master Agreement for all representations, covenants and warranties made by Purchaser in the execution of this P ro perty Sch ed ule , u n less 
specifically set forth herein.  In the event of a conflict between the provisions of the Master Agreement and the provisions of this Property Schedule, the 
provisions of this Property Schedule shall control.  All capitalized terms not otherwise defined herein shall have the meanings provided in  th e Ma ste r 
Agreement. 
 

2. Commencement Date.  The Commencement Date for this Property Schedule is January 12, 2022. 
 
3. Property Description and Payment Schedule. The Property subject to this Property Schedule is described in Exhibit 1 here to .  Pu rcha ser sh a ll n ot  

remove such property from the locations set forth therein without giving prior written notice to Seller. The In stallme nt  Pa yme nt  Sch ed ule fo r th is 
Property Schedule is set forth in Exhibit 1.  It includes all replacements, parts, repairs, additions, accessions and accessories incorporate d th ere in o r 
affixed or attached thereto and any and all proceeds of the foregoing, including, without limitation, insurance recoveries. 

 
4. Opinion.  The Opinion of Purchaser's Counsel is attached as Exhibit 2.  
 
5. Purchaser's Certificate.  The Purchaser's Certificate is attached as Exhibit 3.  
 
6. Proceeds.  Exhibit 4 is intentionally omitted. 
 
7. Acceptance Certificate.  Exhibit 5 is intentionally omitted. 
 
8. Additional Purchase Option Provisions.  In addition to the Purchase Option provisions set forth in the Master Agreement, Installment Payments payable 

under this Property Schedule shall be subject to prepayment in whole at any time by payment of the applicable Termination Amount set forth in Exhibit  
1 (Payment Schedule) and payment of all accrued and unpaid interest through the date of prepayment. 

 
9. Private Activity Issue. Purchaser understands that among other things, in order to maintain the exclusion of the intere st  co mpo nen t  o f In stallme nt  

Payments from gross income for federal income tax purposes, it must limit and restrict the rights private businesses (including, for th is p urp ose , th e 
federal government and its agencies and organizations described in the Code § 501(c)(3)) have to use the Property.  Each of these requirements will be 
applied beginning on the later of the Commencement Date or date each portion of the Property is placed in service and will co n t in ue  to a p ply u n t il 
earlier of the end of the economic useful life of the property or the date the Agreement or any tax-exempt obligation issu e d to  re fun d th e P ro p erty 
Schedule is retired (the “Measurement Period”). Purchaser will comply with the requirements of Section 141 of the Code and the regulations thereunder 
which provide restrictions on special legal rights that users other than Purchaser or a state or local government or an agency or in st ru men ta lit y o f a  
state or a local government (an “Eligible User”) may have to use the Property.  For this purpose, special legal rights may arise from a manag eme nt  o r 
service agreement, Installment, research agreement or other arrangement providing any entity except an Eligible User the right to use th e P ro p erty.   
Any use of the Property by a user other than an Eligible User is referred to herein as “Non-Qualified Use”. Throughout the Measurement Period, a ll o f  
the Property is expected to be owned by Purchaser.  Throughout the Measurement Period, Purchaser will not permit the No n-Qu alif ied  Use  o f  the  
Property to exceed 10%. 

 
10. Bank Qualification and Arbitrage Rebate.  Attached as Exhibit 6. 
 
11. Expiration.   Seller, at its sole determination, may choose not to accept this Property Schedule if the fully executed, original Master Agreement (including 

this Property Schedule and all ancillary documents) is not received by Seller at its place of business by February 15, 2022.  
 

 
 
 
 
 
 
 
 

(Page intentionally left blank.  Signature page to follow) 
 



 

 

IN WITNESS WHEREOF, Seller and Purchaser have caused this Property Schedule to be executed in their names by their duly authorized representat ives 
as of the Commencement Date above. 
 
 

Seller: U.S. Bancorp Government Leasing and 
Finance, Inc. 

 Purchaser: City of Jonesboro 
 

 
 
By: 

  
 
By: 

 
 
Name: 

  
 
Name: 

 
 
Title: 

  
 
Title: 

   
  Attest: 

 
By 

   
Name: 

   
Title: 

 



  

 
EXHIBIT 1 

 
Property Description and Payment Schedule 

 
 

Re: Property Schedule No. 4 to Master Tax-Exempt Installment Purchase Agreement between U.S. Bancorp 
Government Leasing and Finance, Inc. and City of Jonesboro. 

 
The Property is as follows:   The Property as more fully described in Exhibit A incorporated herein by reference and 

attached hereto.   
 
PROPERTY LOCATION:  

 Address 
  

 City, State    Zip Code 
 
USE: Vehicles - This use is essential to the proper, efficient and economic functioning of Purchaser or to the services that 
Purchaser provides; and Purchaser has immediate need for and expects to make immediate use of substantially all of the 
Property, which need is not temporary or expected to diminish in the foreseeable future.  
 
 

Installment Payment Schedule 
 
Total Principal Amount:    $2,055,173.24 
 

 
Payment 

No. 
 

Due Date 
Installment 

Payment 
Principal 
Portion 

Interest 
Portion 

Termination 
Amount 

(After Making 
Payment for said 

Due Date) 
1 12-Feb-2022 37,646.67 34,563.91  3,082.76  NA 
2 12-Mar-2022 37,646.67 34,615.76  3,030.91  NA 
3 12-Apr-2022 37,646.67 34,667.68  2,978.99  NA 
4 12-May-2022 37,646.67 34,719.68  2,926.99  NA 
5 12-Jun-2022 37,646.67 34,771.76  2,874.91  NA 
6 12-Jul-2022 37,646.67 34,823.92  2,822.75  NA 
7 12-Aug-2022 37,646.67 34,876.16  2,770.51  NA 
8 12-Sep-2022 37,646.67 34,928.47  2,718.20  NA 
9 12-Oct-2022 37,646.67 34,980.86  2,665.81  NA 

10 12-Nov-2022 37,646.67 35,033.33  2,613.34  NA 
11 12-Dec-2022 37,646.67 35,085.88  2,560.79  NA 
12 12-Jan-2023 37,646.67 35,138.51  2,508.16  NA 
13 12-Feb-2023 37,646.67 35,191.22  2,455.45  1,649,829.36 
14 12-Mar-2023 37,646.67 35,244.01  2,402.66  1,613,528.04 
15 12-Apr-2023 37,646.67 35,296.87  2,349.80  1,577,172.26 
16 12-May-2023 37,646.67 35,349.82  2,296.85  1,540,761.94 
17 12-Jun-2023 37,646.67 35,402.84  2,243.83  1,504,297.01 
18 12-Jul-2023 37,646.67 35,455.95  2,190.72  1,467,777.39 
19 12-Aug-2023 37,646.67 35,509.13  2,137.54  1,431,202.98 
20 12-Sep-2023 37,646.67 35,562.40  2,084.27  1,394,573.71 
21 12-Oct-2023 37,646.67 35,615.74  2,030.93  1,357,889.50 
22 12-Nov-2023 37,646.67 35,669.16  1,977.51  1,321,150.27 
23 12-Dec-2023 37,646.67 35,722.67  1,924.00  1,284,355.92 
24 12-Jan-2024 37,646.67 35,776.25  1,870.42  1,247,506.38 



  

25 12-Feb-2024 1,212,988.00 1,211,171.26  1,816.74  0.00 
TOTAL 2,116,508.08 2,055,173.24 61,334.84  

 
Interest Rate: 1.80% 
 

  Purchaser: City of Jonesboro 
 

   
 
By: 

   
 
Name: 

   
 
Title: 

 



  

 
EXHIBIT A 

 
Property Description 

 
 

One (1) 2022 Mack Single Axle Chassis, mounted with a 20-yard Heil Rearloader 
 

Five (5) 2022 Mack Dual Drive Chassis, each mounted with a 28-yard Heil DuraPack Python Automated Collection Body 
 

One (1) 2022 Mack Chassis, mounted with a 28-yard Heil Halfpack Frontloader 
 
 

VIN #’s To Be Determined 
 
 



 

 

 
EXHIBIT 2 

 
Purchaser's Counsel's Opinion 

 
 

[To be provided on letterhead of Purchaser's counsel.] 
 
January 12, 2022 
 
U.S. Bancorp Government Leasing and Finance, Inc. 
13010 SW 68th Parkway, Suite 100 
Portland, OR 97223 
 
City of Jonesboro 
300 S Church Street 
PO Box 1845 
Jonesboro, AR 72403 
Attention: Steve Kent 
 
RE: Property Schedule No. 4 dated as of January 12, 2022 to Master Tax-Exempt Installment Purchase Agreement  

dated as of September 20, 2019 between U.S. Bancorp Government Leas ing and Finance, Inc .  and City of  
Jonesboro. 

 
Ladies and Gentlemen: 
 
 We have acted as special counsel to City of Jonesboro ("Purchaser"), in connection with the Master Tax-Exempt 
Installment Purchase Agreement, dated as of September 20, 2019 (the "Master Agreement"), between City of Jonesboro, as 
Purchaser, and U.S. Bancorp Government Leasing and Finance, Inc. as Seller (“Seller”), and the execution of  Property 
Schedule No. 4 (the "Property Schedule") dated as of January 12, 2022, pursuant to the Master Agreement.  We have 
examined the law and such certified proceedings and other papers as we deem necessary to render this opinion. 
 
 All capitalized terms not otherwise defined herein shall have the meanings provided in the Master Agreement and 
Property Schedule. 
 
 As to questions of fact material to our opinion, we have relied upon the representations of Purchaser in the Master 
Agreement and the Property Schedule and in the certified proceedings and other certifications of public officials furnished to 
us without undertaking to verify the same by independent investigation. 
 
 Based upon the foregoing, we are of the opinion that, under existing law: 
 
 1. Purchaser is a public body corporate and politic, duly organized and existing under the laws of  the State, 
and has a substantial amount of one or more of the following sovereign powers:  (a) the power to tax, (b ) the power of 
eminent domain, and (c) the police power. 
 
 2. Purchaser has all requisite power and authority to enter into the Master Agreement and the Property 
Schedule and to perform its obligations thereunder. 
 
 3. The execution, delivery and performance of the Master Agreement and the Property Schedule by Purchaser 
has been duly authorized by all necessary action on the part of Purchaser. 
 

4. All proceedings of Purchaser and its governing body relating to the authorization and approval of the Master 
Agreement and the Property Schedule, the execution thereof and the t ransactions contemplated thereby have been 
conducted in accordance with all applicable open meeting laws and all other applicable state and federal laws. 
 
 5. Purchaser has acquired or has arranged for the acquisition of the Property subject to the Property Schedule, 
and has entered into the Master Agreement and the Property Schedule, in compliance with all applicable public bidding laws. 
 



  

6. Purchaser has obtained all consents and approvals of other governmental authorities o r agencies which 
may be required for the execution, delivery and performance by Purchaser of the Master Agreement and the Property 
Schedule.   

 
 7. The Master Agreement and the Property Schedule have been duly executed and delivered by Purchaser 
and constitute legal, valid and binding obligations of Purchaser, enforceable against Purchaser in accordance with the terms 
thereof, except insofar as the enforcement thereof may be limited by any applicable bankruptcy, insolvency,  moratorium, 
reorganization or other laws of equitable principles of general application, or of application to municipali ties  or poli tical 
subdivisions such as the Purchaser, affecting remedies or creditors' rights generally, and to the exercise of judicial discretion 
in appropriate cases. 
 
 8. As of the date hereof, based on such inquiry and investigation as we have deemed sufficient, no litigation is 
pending, (or, to our knowledge, threatened) against Purchaser in any court (a) seeking to restrain or enjoin the delivery of the 
Master Agreement or the Property Schedule or of other agreements similar to the Master Agreement; (b ) questioning the 
authority of Purchaser to execute the Master Agreement or the Property Schedule, or the validity of the Master Agreement or 
the Property Schedule, or the payment of  principal of  or interest on, the Property Schedule; (c) questioning the 
constitutionality of any statute, or the validity of any proceedings, authorizing the execution of the Master Agreement and the 
Property Schedule; or (d) affecting the provisions made for the payment of or security for the Master Agreement and the 
Property Schedule. 
 
 This opinion may be relied upon by Seller, its successors and assigns, and any other legal counsel who provides an 
opinion with respect to the Property Schedule. 
 
Very truly yours, 
 
 
 
By:        
 
Name:  ___________________________________ 
 
Title:  ____________________________________ 
 
Dated:      _______ 



 

 

EXHIBIT 3 
 

Purchaser's General and Incumbency Certificate 
 
 

GENERAL CERTIFICATE 
 

Re: Property Schedule No. 4 dated as of  January 12, 2022 to the Master Tax-Exempt Installment Purchase 
Agreement dated September 20, 2019 between U.S. Bancorp Government Leasing and Finance, Inc. and City of  
Jonesboro. 

 

The undersigned, being the duly elected, qualified and acting           
        (Title of  Person to Execute Installment Purchase 
Agreement) 
of  the City of Jonesboro (“Purchaser”) does hereby certify, as of January 12, 2022, as follows: 
 

 1. Purchaser did, at a meeting of the governing body of the Purchaser, by resolut ion or o rdinance duly 
enacted, in accordance with all requirements of law, approve and authorize the execution and delivery  of the above-
referenced Property Schedule (the "Property Schedule") and the Master Tax-Exempt Installment Purchase Agreement  
(the “Master Agreement”) by the undersigned.   
 

 2. The meeting(s) of the governing body of the Purchaser at which the Master Agreement and the Property 
Schedule were approved and authorized to be executed was duly called, regularly convened and attended throughout by 
the requisite quorum of the members thereof, and the enactment approving the Master Agreement  and the Property  
Schedule and authorizing the execution thereof has not been altered or rescinded.  All meetings of the governing body of  
Purchaser relating to the authorization and delivery of Master Agreement and the Property Schedule have been: (a) held  
within the geographic boundaries of the Purchaser; (b) open to the public, allowing all people to attend; (c) conducted in 
accordance with internal procedures of the governing body; and (d) conducted in accordance with the charter of  the 
Purchaser, if any, and the laws of the State. 
 

 3. No event or condition that constitutes, or with the giving of notice o r the lapse of  t ime or both would 
constitute, an Event of Default or a Nonappropriation Event (as such terms are defined in the Master Agreement) exists at 
the date hereof with respect to this Property Schedule or any other Property Schedules under the Master Agreement. 
 

 4. The acquisition of  all of  the Property under the Property Schedule has been duly authorized by the 
governing body of Purchaser.  
 

 5. Purchaser has, in accordance with the requirements of law, fully budgeted and appropriated suf f icient 
funds for the current budget year to make the Lease Payments scheduled to come due during the current  budget  year 
under the Property Schedule and to meet its other obligations for the current budget year and such funds have no t been 
expended for other purposes. 
 

 6. As of the date hereof, no litigation is pending, (or, to my knowledge, threatened) against Purchaser in any 
court (a) seeking to restrain or enjoin the delivery of  the Master Agreement or the Property Schedule or of  other 
agreements similar to the Master Agreement; (b) questioning the authority of Purchaser to execute the Master Agreement 
or the Property Schedule, or the validity of the Master Agreement or the Property Schedule, or the payment of principal of  
or interest on, the Property Schedule; (c) questioning the constitutionality of any statute, or the validity of any proceedings, 
authorizing the execution of the Master Agreement and the Property Schedule; or (d) affecting the provisions made for the 
payment of or security for the Master Agreement and the Property Schedule. 
 
IN WITNESS WHEREOF, the undersigned has executed this Certificate as of January 12, 2022. 
 

    City of Jonesboro 

    By         
     Signature of Person to Execute Installment Purchase Agreement 

            
     Print Name and Title of Person to Execute Installment Purchase Agreement 



  

INCUMBENCY CERTIFICATE 
 
Re: Property Schedule No. 4 dated as of  January 12, 2022 to the Master Tax-Exempt Installment Purchase 

Agreement dated as of September 20, 2019 between U.S. Bancorp Government Leasing and Finance, Inc .  and 
City of Jonesboro. 

 
The undersigned, being the duly elected, qualified and acting Secretary or Clerk of the City of Jonesboro (“Purchaser”) 
does hereby certify, as of January 12, 2022, as follows: 
 
 As of the date of the meeting(s) of the governing body of the Purchaser at which the above-referenced Master 
Agreement and the Property Schedule were approved and authorized to be executed, and as  of  the date hereof ,  the 
below-named representative of the Purchaser held and holds the office set forth below, and the signature set forth below 
is his/her true and correct signature. 
 
 
                
(Signature of Person to Execute Installment Purchase Agreement)    (Print Name and Title) 

 
 
IN WITNESS WHEREOF, the undersigned has executed this Certificate as of January 12, 2022. 
 

 

              
       Secretary/Clerk 

Print Name 
and Title:        

 



 

 

 
EXHIBIT 4 

 
Payment of Proceeds Instructions 

 
 

Intentionally Omitted. 
 

 



 

 

 
EXHIBIT 5 

 
Acceptance Certificate 

 
 

Intentionally Omitted. 
 
 
 



  

 

EXHIBIT 6 
 

Bank Qualification And Arbitrage Rebate 
 
 
U.S. Bancorp Government Leasing and Finance, Inc. 
13010 SW 68th Parkway, Suite 100 
Portland, OR 97223 
 
 
Re: Property Schedule No. 4 to Master Tax-Exempt Installment Purchase Agreement between U.S. Bancorp 

Government Leasing and Finance, Inc. and City of Jonesboro 
 
PLEASE CHECK EITHER:  

 
Bank Qualified Tax-Exempt Obligation under Section 265 
 

_____ Purchaser hereby designates this Property Schedule as a "qualified tax-exempt obligation" as  def ined in 
Section 265(b)(3)(B) of the Code.  Purchaser reasonably anticipates issuing tax-exempt obligations (excluding private activity 
bonds other than qualified 501(c)(3) bonds and including all tax-exempt obligations of subordinate entities of the Purchaser) 
during the calendar year in which the Commencement Date of this Property Schedule falls,  in an amount  not exceeding 
$10,000,000. 

 
or 
 
_____ Not applicable. 

 
Arbitrage Rebate 
 
Eighteen Month Exception: 
 

Pursuant to Treasury Regulations Section 1.148-7(d), the gross proceeds of  this Property Schedule will be 
expended for the governmental purposes for which this Property Schedule was entered into, as follows:  at least 15% within 
six months after the Commencement Date, at least 60% within 12 months after the Commencement Date, and 100% within 
18 months after the Commencement Date.  If  Purchaser is unable to comply with Section 1.148-7(d) of  the Treasury  
Regulations, Purchaser shall compute rebatable arbitrage on this Agreement and pay rebatable arbitrage to the United 
States at least once every f ive years, and within 60 days af ter payment of  the f inal Lease Payment due under this 
Agreement. 

 
Consult tax counsel if there is any chance that the Eighteen Month Exception will not be 

met. 
 

  Purchaser: City of Jonesboro 
 

   
 
By: 

   
 
Name: 

   
 
Title: 

 *Please be sure to select ONE option above. 



  

 
 

Language for UCC Financing Statements 
 

Property Schedule No. 4 
 
SECURED PARTY:   U.S. Bancorp Government Leasing and Finance, Inc. 
 
DEBTOR: City of Jonesboro 
 
This f inancing statement covers all of Debtor's right, title and interest, whether now owned or hereafter acquired, in and to 
the equipment sold to Debtor under Property Schedule No. 4 dated January 12, 2022 to that certain Master Tax-Exempt 
Installment Purchase Agreement dated as of September 20, 2019, in each case between Debtor,  as Purchaser, and  
Secured Party, as Seller, together with all accessions, substitutions and replacements thereto and therefor, and proceeds 
(cash and non-cash), including, without limitation, insurance proceeds, thereof, including without limiting,  al l  equipment  
described on Exhibit A attached hereto and made a part hereof. 

 
Debtor has no right to dispose of the equipment.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

Notification of Tax Treatment to Master Tax-Exempt Installment Purchase Agreement 
 
This Notification of Tax Treatment is pursuant to Property Schedule No. 4 to the Master Tax-Exempt Installment Purchase 
Agreement dated as of January 12, 2022 and the related Property Schedule, between Seller and Purchaser (the "Agreement"). 
 
 
_______  Purchaser agrees that this Property Schedule SHOULD be subject to sales/use taxes 
 
_______ Purchaser agrees that this Property Schedule should NOT be subject to sales/use taxes and Purchaser  h as i n cl uded 

our tax-exemption certificate with this document package 
 
_______ Purchaser agrees that this Property Schedule should NOT be subject to sales/use taxes and no tax-exemption 

certificate is issued to us by the State 
 
_______ Purchaser agrees that this Property Schedule is a taxable transaction and subject to any/all taxes 
 
_______ Purchaser agrees that this Property Schedule is subject to sales/use taxes and will pay those taxes directly to the State 

or Vendor 
 
 
IN WITNESS WHEREOF, Purchaser has caused this Notification of Tax Treatment to be executed by their duly authorized representative. 
 

  Purchaser: City of Jonesboro 
   

 
By: 

   
 
Name:   

   
 
Title:    

 
 















   

Version 2020 
 

VEHICLE TITLING ADDENDUM 
 
Master Tax-Exempt Installment Purchase Agreement dated September 20, 2019 and related Property Schedule No.  4 
dated January 12, 2022, between City of Jonesboro as Purchaser and U.S. Bancorp Government Leasing and Finance,  
Inc. as Seller. 
 
1. Seller and Purchaser hereby agree to amend the above referenced Agreement to add additional terms and condit ions  
as set forth below: 
 

Purchaser agrees that it will provide to Seller the original title documentation to the 
Equipment.  Purchaser shall provide such title documentation to Seller within 15 days of  
Purchaser’s receipt of such title documentation from the appropriate t i tl ing authority.   
Purchaser’s failure to provide Seller with title documentation to the Equipment in a timely 
fashion shall be deemed a condition of Default as defined in the default paragraph herein 
subject to remedies available to Seller pursuant to the remedies paragraph. 

 
2. Location: Seller agrees that in regard to the location of the equipment, Purchaser must be responsible for maintaining 
records showing the location of each piece of Leased equipment.  Purchaser will report this location to Seller upon written 
request by Seller.  Failure to do so shall constitute a breach of the Agreement, which default shall be governed by the 
terms and conditions specified in the default and/or remedies paragraph of the Agreement. 
 
3. Purchaser will complete the physical titling of  the vehicle as required by the state of  Purchaser’s residence and 
guarantee U.S. Bancorp Government Leasing and Finance, Inc. that U.S. Bancorp Government Leasing and Finance, Inc. 
will receive the original title to the leased vehicle in a timely manner.  Purchaser agrees to indemnify U.S. Bancorp 
Government Leasing and Finance, Inc. f rom any damage or loss it incurs, including legal fees, due to its failure to 
complete its agreement herein. 
 

THE APPLICATION FOR TITLE MUST INCLUDE THE FOLLOWING AS 1ST LIEN HOLDER: 
 

 U.S. BANCORP GOVERNMENT LEASING AND FINANCE, INC. 
1310 MADRID STREET 
MARSHALL, MN 56258 

 
By signing this Addendum, Purchaser acknowledges the above changes to the Agreement and authorizes Seller to make 
such changes.  In all other respects the terms and conditions of the Agreement remain in full force and effect. 
 

Seller: U.S. Bancorp Government Leasing and 
Finance, Inc. 

 Purchaser: City of Jonesboro 

 
By: 

  
By: 

 
Name: 

  
Name: 

 
Title: 

  
Title: 

 
Date: 

  
Date: 
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ESCROW AGREEMENT 
 
THIS ESCROW AGREEMENT (“Escrow Agreement”) is made as of January 12, 2022 by and among U.S.  Bancorp 

Government Leasing and Finance, Inc. (“Seller”), City of Jonesboro (“Purchaser”) and U.S. BANK NATIONAL ASSOCIATION, 
as escrow agent (“Escrow Agent”). 

 
Seller and Purchaser have heretofore entered into that certain Master Tax-Exempt Installment Purchase 

Agreement dated as of September 20, 2019 (the “Master Agreement”) and a Property Schedule No . 4 thereto dated 
January 12, 2022 (the “Schedule” and, together with the terms and conditions of the Master Agreement incorporated 
therein, the “Agreement”).  The Schedule contemplates that certain personal property described therein (the “Equipment”) 
is to be acquired from the vendor(s) or manufacturer(s) thereof (the “Vendor”).  After acceptance of  the Equipment by 
Purchaser, the Equipment is to be financed by Seller to Purchaser pursuant to the terms of the Agreement. 

 
The Master Agreement further contemplates that Seller will deposit an amount equal to the anticipated aggregate 

acquisition cost of the Equipment (the “Purchase Price”), being $2,055,173.24, with Escrow Agent to be held in escrow 
and applied on the express terms set forth herein.  Such deposit, together with all interest and other additions received 
with respect thereto (hereinafter the “Escrow Fund”) is to be applied to pay the Vendor its invoice cost (a portion of which 
may, if  required, be paid prior to final acceptance of the Equipment by Purchaser);  and,  i f  applicable,  to reimburse 
Purchaser for progress payments already made by it to the Vendor of the Equipment. 

 
The parties desire to set forth the terms on which the Escrow Fund is to be created and to establish the rights and 

responsibilities of the parties hereto. 
 
NOW, THEREFORE, in consideration of the sum of Ten Dollars ($10.00) in hand paid, and other good and valuable 

consideration, the receipt and sufficiency of which are hereby acknowledged, the parties agree as follows: 
 
1. Escrow Agent hereby agrees to serve as escrow agent upon the terms and conditions set  forth herein.  The 

moneys and investments held in the Escrow Fund are for the benefit of Purchaser and Seller, and such moneys, together 
with any income or interest earned thereon, shall be expended only as provided in this Escrow Agreement, and shall not  
be subject to levy or attachment or lien by or for the benefit of any creditor of either Purchaser or Seller.  Seller, Purchaser 
and Escrow Agent intend that the Escrow Fund constitute an escrow account in which Purchaser has no legal or equitable 
right, title or interest until satisfaction in full of all conditions contained herein for the disbursement of funds by the Escrow 
Agent therefrom.  However, if the parties’ intention that Purchaser shall have no legal or equitable right,  t it le or interest  
until all conditions for disbursement are satisfied in full is not respected in any legal proceeding, the parties hereto intend 
that Seller have a security interest in the Escrow Fund, and such security interest is  hereby granted by Purchaser to  
secure payment of all sums due to Seller under the Master Agreement.  For such purpose, Escrow Agent hereby agrees 
to act as agent for Seller in connection with the perfection of such security interest and agrees to no te,  or cause to be 
noted, on all books and records relating to the Escrow Fund, the Seller’s interest therein. 

 
 2. On such day as is determined to the mutual satisfaction of the parties (the “Closing Date”),  Seller shall 
deposit with Escrow Agent cash in the amount of the Purchase Price, to be held  in escrow by Escrow Agent on the 
express terms and conditions set forth herein. 
 

On the Closing Date, Escrow Agent agrees to accept the deposit of the Purchase Price by Seller,  and further 
agrees to hold the amount so deposited together with all interest and other additions received with respect thereto, as the 
Escrow Fund hereunder, in escrow on the express terms and conditions set forth herein. 

 
 3. Escrow Agent shall at all times segregate the Escrow Fund into an account maintained for that express 
purpose, which shall be clearly identified on the books and records of Escrow Agent  as being held  in i ts capac ity as  
Escrow Agent.  Securities and other negotiable instruments comprising the Escrow Fund from time to time shall be held or 
registered in the name of  Escrow Agent (or its nominee).  The Escrow Fund shall not, to the extent permitted by 
applicable law, be subject to levy or attachment or lien by or for the benefit of any creditor of any of  the part ies  hereto 
(except with respect to the security interest therein held by Seller). 
 
 4. The cash comprising the Escrow Fund from time to time shall be invested and reinvested by Escrow Agent 
in one or more investments as directed by Purchaser.  Absent written direction from Purchaser, the cash will be invested 
in the U.S. Bank National Association Money Market Deposit Fund. See Exhibit 1 Investment Direction Letter. Purchaser 
represents and warrants to Escrow Agent and Seller that the investments selected by Purchaser for investment  of the 
Escrow Fund are permitted investments for Purchaser under all applicable laws.  Escrow Agent will use due dil igence to 
collect amounts payable under a check or other instrument for the payment of money comprising the Escrow Fund and 
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shall promptly notify Purchaser and Seller in the event of dishonor of payment under any such check or other instruments. 
Interest or other amounts earned and received by Escrow Agent with respect to the Escrow Fund shall be deposited in 
and comprise a part of the Escrow Fund.  Escrow Agent shall maintain accounting records sufficient to permit calculat ion 
of  the income on investments and interest earned on deposit of  amounts held in the Escrow Fund. The parties 
acknowledge that to the extent regulations of the Comptroller of Currency or other applicable regulatory entity grant a right 
to receive brokerage confirmations of security transactions of the escrow, the parties waive receipt of such confirmations,  
to the extent permitted by law.  The Escrow Agent shall furnish a statement of security transactions on its regular monthly 
reports. Attached as Exhibit 6 is the Class Action Negative Consent Letter to be reviewed by Purchaser. 
 
 5. Upon request by Purchaser and Seller, Escrow Agent shall send monthly statements of  account to 
Purchaser and Seller, which statements shall set forth all withdrawals from and interest earnings on the Escrow Fund as 
well as the investments in which the Escrow Fund is invested. 
 
 6. Escrow Agent shall take the following actions with respect to the Escrow Fund: 
 

 (a) Upon Escrow Agent’s acceptance of the deposit of the Purchase Price,  an amount equal to 
Escrow Agent’s acceptance fee, as set forth on Exhibit 2 hereto, shall be disbursed f rom the Escrow Fund to 
Escrow Agent in payment of such fee. 
 
 (b) Escrow Agent shall pay costs of the Equipment upon receipt  of  a duly  executed Requisition 
Request (substantially in the format of  Exhibit 3) signed by Seller and Purchaser.  Purchaser’s authorized 
signatures are provided in Exhibit 5 attached hereto. Escrow Agent will use best efforts to process requests for 
payment within one (1) business day of receipt of requisitions received prior to 2:00 p.m. Central Time. The f inal 
Requisition shall be accompanied by a duly executed Final Acceptance Certificate form attached as Exhibit  4 
hereto. 
 
  Escrow Agent is authorized but shall not be required to seek confirmation of such instructions by 
telephone call-back to any person designated by the instructing party on Exhibit 5 hereto, and Escrow Agent may 
rely upon the confirmation of anyone purporting to be a person so des ignated.  The persons and telephone 
numbers for call-backs may be changed only in writing actually received and acknowledged by Escrow Agent and 
shall be effective only after Escrow Agent has a reasonable opportunity to act on such changes.  If  Escrow Agent 
is unable to contact any of  the designated representatives identif ied in Exhibit 5, Escrow Agent is hereby 
authorized but shall be under no duty to seek confirmation of such instructions by telephone call-back to any one 
or more of Purchaser’s or Seller’s executive officers (“Executive Officers”), as Escrow Agent may select.   Such 
Executive Officer shall deliver to Escrow Agent a fully executed incumbency certificate, and Escrow Agent may 
rely upon the confirmation of anyone purporting to be any such officer.  Purchaser and Seller agree that Escrow 
Agent may at its option record any telephone calls made pursuant to this Section.  Escrow Agent  in any funds 
transfer may rely solely upon any account numbers or similar identifying numbers prov ided by Purchaser and  
Seller to identify (i) the beneficiary, (ii) the beneficiary’s bank, or (iii) an intermediary bank, even when its use may 
result in a person other than the benef iciary being paid, or the transfer of  funds to a bank other than the 
benef iciary’s bank or an intermediary bank so designated.  Purchaser and Seller acknowledge that these optional 
security procedures are commercially reasonable. 
 
 (c) Upon receipt by Escrow Agent of written notice from Seller that an Event of Default has occurred 
under the Agreement, all funds then on deposit in the Escrow Fund shall be paid to Seller for application in 
accordance with the Master Agreement, and this Escrow Agreement shall terminate. 
 
 (d) Upon receipt by Escrow Agent of  written notice f rom Seller that the purchase price of  the 
Equipment has been paid in full, Escrow Agent shall pay the funds then on deposit in the Escrow Fund to Seller to 
be applied first to the next Installment Payment due under the Master Agreement, and second, to prepayment of  
the principal component of Installment Payments in inverse order of maturity without premium.  To the extent  the 
Agreement is not subject to prepayment, Seller consents to such prepayment to the extent of such prepayment 
amount f rom the Escrow Fund.  Upon disbursement of all amounts in the Escrow Fund, this Escrow Agreement 
shall terminate. 
 
 (e) This Escrow Agreement shall terminate upon the distribution of all the amounts  in the Escrow 
Fund pursuant to any applicable provision of this Agreement, and Escrow Agent will thereaf ter have no further 
obligation or liability whatsoever with respect to this Agreement.  
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 7. The fees and expenses, including any legal fees, of Escrow Agent incurred in connection herewith shall b e 
the responsibility of Purchaser.  The basic fees and expenses of Escrow Agent shall be as set forth on Exhibit 2 and  
Escrow Agent is hereby authorized to deduct such fees and expenses from the Escrow Fund as and when the same are 
incurred without any further authorization from Purchaser or Seller.  Escrow Agent may employ legal counsel and  other 
experts as it deems necessary for advice in connection with its obligations hereunder.  Escrow Agent  waives any c laim 
against Seller with respect to compensation hereunder. 
 

8. Escrow Agent shall have no liability for acting upon any written instruction presented by Seller in 
connection with this Escrow Agreement, which Escrow Agent in good faith believes to be genuine.  Furthermore, Escrow 
Agent shall not be liable for any act or omission in connection with this Escrow Agreement except for its own negligence,  
willful misconduct or bad faith. Escrow Agent shall not be liable for any loss or diminution in value of the Escrow Fund as a 
result of the investments made by Escrow Agent.  

 
 9. Escrow Agent may resign at any time by giving thirty (30) days’ prior written notice to Seller and Purchaser.  
Seller may at any time remove Escrow Agent as Escrow Agent under this Escrow Agreement upon writ ten not ice to 
Purchaser and Escrow Agent.  Such removal or resignation shall be effective on the date set forth in the applicable notice.  
Upon the effective date of resignation or removal, Escrow Agent will transfer the Escrow Fund to the successor Escrow 
Agent selected by Seller. 
 
 10. Purchaser hereby represents, covenants and warrants that pursuant to Treasury Regulations Section 1.148-
7(d), the gross proceeds of the Agreement will be expended for the governmental purposes for which the Agreement was 
entered into, as follows:  at least 15% within six months after the Commencement Date,  such date being the date of  
deposit of funds into the Escrow Fund, at least 60% within 12 months after the Commencement Date, and 100% within 18 
months af ter the Commencement Date.  If  Purchaser is unable to comply with Section 1.148-7(d) of  the Treasury 
Regulations, Purchaser shall, at its sole expense and cost, compute rebatable arbit rage on the Agreement and  pay 
rebatable arbitrage to the United States at least once every five years, and within 60 days after payment of the final rental  
or Installment Payment due under the Agreement. 
 
 11. In the event of  any disagreement between the undersigned or any of  them, and/or any other person, 
resulting in adverse claims and demands being made in connection with or for any moneys involved herein o r af fected 
hereby, Escrow Agent shall be entitled at its option to refuse to comply with any such claim or demand, so long as  such 
disagreement shall continue, and in so refusing Escrow Agent may refrain from making any delivery or other disposition of 
any moneys involved herein or affected hereby and in so doing Escrow Agent shall no t be o r become l iable to the 
undersigned or any of them or to any person or party for its failure or refusal to comply with such conf lict ing or adverse 
demands, and Escrow Agent shall be entitled to continue so to refrain and refuse so to act until: 
 

(a) the rights of the adverse claimants have been finally adjudicated in a court  assuming and hav ing 
jurisdiction of the parties and the moneys involved herein or affected hereby; or 

 
(b) all differences shall have been adjusted by Master Agreement and Escrow Agent  shall have been 

notif ied thereof in writing signed by all of the persons interested. 
 

 12.  All notices (excluding billings and communications in the ordinary course of business) hereunder shall be 
in writing, and shall be sufficiently given and served upon the other party if delivered (a) personally, (b) by United States 
registered or certified mail, return receipt requested, postage prepaid, (c) by an overnight delivery by a service such as  
Federal Express or Express Mail from which written confirmation of overnight delivery is available, (d) by facsimile with a 
conf irmed receipt or (e) by email by way of a PDF attachment thereto.  Notice shall be effective upon receipt  except for 
notice via email, which shall be effective only when the Recipient, by return email or notice delivered by  other method 
provided for in this Section, acknowledges having received that email (with an automatically generated receipt or s imilar 
notice not constituting an acknowledgement of an email receipt for purposes of this Section). 
Escrow Agent shall have the right to accept and act upon any notice, instruction, or other communication,  including any 
funds transfer instruction, (each, a “Notice") received pursuant to this Agreement by electronic transmission (including by 
e-mail, facsimile transmission, web portal or other electronic methods) and shall not have any duty  to conf irm that the 
person sending such Notice is, in fact, a person authorized to do so. Electronic signatures believed by Escrow Agent  to 
comply with the ESIGN Act of 2000 or other applicable law (including electronic images of handwritten s ignatures  and 
digital signatures provided by DocuSign, Orbit, Adobe Sign or any other digital signature provider identified by any other 
party hereto and acceptable to Escrow Agent) shall be deemed original signatures for al l  purposes. Each o ther party 
assumes all risks arising out of the use of electronic signatures and electronic methods to send Notices to Escrow Agent , 
including without limitation the risk of Escrow Agent acting on an unauthorized Notice, and  the risk of  intercept ion o r 
misuse by third parties. Notwithstanding the foregoing, Escrow Agent may in any instance and in its sole discretion require 
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that a Notice in the form of an original document bearing a manual signature be delivered to Escrow Agent in lieu of, or in 
addition to, any such electronic Notice. 
 13. This Escrow Agreement shall inure to the benefit of and shall be binding upon the parties hereto and  their 
respective successors and assigns.  No rights or obligations of Escrow Agent under this Escrow Agreement may be 
assigned without the prior written consent of Seller. 
 
 14. This Escrow Agreement shall be governed by and construed in accordance with the laws in the state of  the 
Escrow Agent’s location.  This Escrow Agreement constitutes the entire Agreement between the part ies hereto with 
respect to the subject matter hereof, and no waiver, consent, modification or change of terms hereof shall bind any party  
unless in writing signed by all parties. 
 
 15.  This Escrow Agreement and any written direction may be executed in two o r more counterparts, which 
when so executed shall constitute one and the same agreement or direction. 
   
IN WITNESS WHEREOF, the parties hereto have caused this Escrow Agreement to be duly executed as of the day and year 
f irst above set forth. 

 
U.S. Bancorp Government Leasing and Finance, 
Inc., as Seller 
 
By: 
 
Name: 
 
Title: 
Address: 13010 SW 68th Parkway, Suite 100 
                Portland, OR 97223 
 
 
City of Jonesboro, as Purchaser 
 
By: 
 
Name: 
 
Title: 
Address: 300 S Church Street 
               PO Box 1845 
               Jonesboro, AR 72403 
 
U.S. BANK NATIONAL ASSOCIATION, as Escrow 
Agent 
 
By: 
 
Name: 
 
Title: 
Address: U.S. Bank National Association 
               Global Corporate Trust 
               950 17th Street, 5th Floor 
               Denver, CO 80202 
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EXHIBIT 1  
 

U.S. BANK NATIONAL ASSOCIATION 
MONEY MARKET ACCOUNT AUTHORIZATION FORM 

DESCRIPTION AND TERMS 
 
 
The U.S. Bank Money Market account is a U.S. Bank National Association (“U.S. Bank”) interest-bearing money market 
deposit account designed to meet the needs of U.S. Bank’s Corporate Trust Services Escrow Group and other Corporate 
Trust customers of U.S. Bank.   Selection of this investment includes authorization to place funds on deposit and invest  
with U.S. Bank. 
 
U.S. Bank uses the daily balance method to calculate interest on this account (actual/365 or 366).  This method applies a 
daily periodic rate to the principal balance in the account each day.  Interest is accrued daily and credited monthly to the 
account.  Interest rates are determined at U.S. Bank’s discretion, and may be tiered by customer deposit amount.  
 

The owner of  the account is U.S. Bank as Agent for its trust customers.  U.S. Bank’s trust department performs all 
account deposits and withdrawals. Deposit accounts are FDIC Insured per depositor, as determined under FDIC 
Regulations, up to applicable FDIC limits. 

 
AUTOMATIC AUTHORIZATION 

 
In the absence of specific written direction to the contrary, U.S. Bank is hereby directed to invest  and reinvest 

proceeds and other available moneys in the U.S. Bank Money Market Account.  The U.S. Bank Money Market Account  is 
a permitted investment under the operative documents and this authorization is the permanent direction for investment  of  
the moneys until notified in writing of alternate instructions. 

 
 
City of Jonesboro 
 

  

Company Name  Signature of Authorized Directing Party 
 
 
 
 

  

Trust Account Number – includes existing and 
future sub-accounts unless otherwise directed 

 Title/Date 
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EXHIBIT 2  

 
Schedule of Fees for Services as 

Escrow Agent 
Equipment Installment Purchase Escrow 

 
 CTS01010A Acceptance Fee The acceptance fee includes the administrative review of 

documents, initial set-up of the account, and other reasonably required 
services up to and including the closing.  This is a one-time, non-refundable 
fee, payable at closing.     

 WAIVED 

 
 CTS04460 Escrow Agent Annual fee for the standard escrow agent services 

associated with the administration of the account.  Administration fees are 
payable in advance.     

WAIVED 

 
     Direct Out of Pocket Expenses Reimbursement of expenses associated 

with the performance of our duties, including but not limited to publications, 
legal counsel after the initial close, travel expenses and filing fees.     

At Cost  

 
  Extraordinary Services Extraordinary Services are duties or 

responsibilities of an unusual nature, including termination, but not provided 
for in the governing documents or otherwise set forth in this schedule. A 
reasonable charge will be assessed based on the nature of the services and 
the responsibility involved. At our option, these charges will be billed at a f lat 
fee or at our hourly rate then in effect.     

 

 
 
Account approval is subject to review and qualification.  Fees are subject to change at  our d iscretion and 
upon written notice.  Fees paid in advance will not be prorated.  The fees set forth above and any 
subsequent modifications thereof are part of your agreement.  Finalization of the t ransaction constitutes 
agreement to the above fee schedule, including agreement to any subsequent changes upon proper writ ten 
notice.  In the event your transaction is not finalized, any related out-of-pocket expenses will be billed to you 
directly.  Absent your written instructions to sweep or otherwise invest, all sums in your account wil l  remain 
uninvested and no accrued interest or other compensation will be credited to the account.  Payment of  fees 
constitutes acceptance of the terms and conditions set forth. 
 
IMPORTANT INFORMATION ABOUT PROCEDURES FOR OPENING A NEW ACCOUNT: 
 
To help the government fight the funding of terrorism and money laundering activities, Federal  law 
requires all financial institutions to obtain, verify and record information that identifies each person 
who opens an account. 
 
For a non-individual person such as a business entity, a charity, a Trust or other legal entity we will  
ask for documentation to verify its formation and existence as a legal entity. We may also ask to see 
financial statements, licenses, identification and authorization documents from individuals claiming 
authority to represent the entity or other relevant documentation. 
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EXHIBIT 3  
 

REQUISITION REQUEST 
 

The Escrow Agent is hereby requested to pay from the Escrow Fund established and maintained under 
that certain Escrow Agreement dated as of January 12, 2022 (the “Escrow Agreement”) by  and among U.S. 
Bancorp Government Leasing and Finance, Inc. (the “Seller”), City of Jonesboro (the “Purchaser”), and U.S. Bank 
National Association (the “Escrow Agent”), the amount set forth below to the named payee(s).   The amount 
shown is due and payable under a purchase order or contract (or has been paid by and not previously reimbursed 
to Purchaser) with respect to equipment being f inanced under that certain Master Tax-Exempt Installment 
Purchase Agreement dated as of September 20, 2019 (the “Master Agreement”) and Property Schedule No.  4 
thereto dated January 12, 2022 (the “Schedule” and, together with the terms and conditions of  the Master 
Agreement incorporated therein, the “Agreement”), by and between the Seller and the Purchaser,  and has not  
formed the basis of any prior requisition request. 
 

Pursuant to Section 6(b) of the above-referenced Escrow Agreement, Seller and Purchaser hereby 
instruct Escrow Agent to disburse funds from the Escrow Account to Payee, as provided below:   
 
Payee: ________________________ 
Amount:_______________________ 
 

Wire/ACH       Check     
      Bank Name:       Name: 
      Bank Address:       Address 1: 
     ABA No.:       Address 2: 
     Account Name:       City/State 
     Account No.:       Zip Code: 
 
Payee: ________________________ 
Amount:_______________________ 
 

Wire/ACH       Check     
      Bank Name:       Name: 
      Bank Address:       Address 1: 
     ABA No.:       Address 2: 
     Account Name:       City/State 
     Account No.:       Zip Code: 
 
Payee: ________________________ 
Amount:_______________________ 
 

Wire/ACH       Check     
      Bank Name:       Name: 
      Bank Address:       Address 1: 
     ABA No.:       Address 2: 
     Account Name:       City/State 
     Account No.:       Zip Code: 
 

The undersigned, as Purchaser under the Master Agreement, hereby certifies: 
 

1.  The items of the Equipment being acquired with the proceeds of this disbursement have been delivered  and 
installed at the location(s) contemplated by the Master Agreement.  The Purchaser has conducted such 
inspection and/or testing of the Equipment being acquired with the proceeds of this d isbursement  as it  deems 
necessary and appropriate, and such Equipment has been accepted by Purchaser. 
 
2.  The costs of the Equipment to be paid from the proceeds of this disbursement have been properly incurred , 
are a proper charge against the Escrow Fund and have not been the basis of any previous disbursement. 
 
3.  No part of the disbursement requested hereby will be used to pay for materials not yet incorporated into the 
Equipment or for services not yet performed in connection therewith. 
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4.  The Equipment is covered by insurance in the types and amounts required by the Agreement. 
 
5.  No Event of Default, as such term is defined in the Master Agreement, and no event which with the giving of  
notice or lapse of time, or both, would become such an Event of Default has occurred and is  continuing on the 
date hereof. 
 
6.  If  Purchaser paid an invoice prior to the commencement date of the Master Agreement,  and is request ing 
reimbursement for such payment, Purchaser has satisfied the requirements for reimbursement set forth in Treas.  
Reg. §1.150-2. 
 
Request Date:  __________________ 

 
Seller: U.S. Bancorp Government Leasing and 
Finance, Inc. 

 Purchaser: City of Jonesboro 
 

 
By: 

  
By: 

 
Name: 

  
Name: 

 
Title: 

  
Title: 
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Exhibit 4  
 

Final Acceptance Certificate 
 
 
U.S. Bancorp Government Leasing and Finance, Inc. 
13010 SW 68th Parkway, Suite 100 
Portland, OR 97223 
 
 
Re: Property Schedule No. 4 to Master Tax-Exempt Installment Purchase Agreement between U.S. Bancorp 

Government Leasing and Finance, Inc. and City of Jonesboro 
 
Ladies and Gentlemen: 
 
In accordance with the above-referenced Master Tax-Exempt Installment Purchase Agreement (the "Master 
Agreement"), the undersigned ("Purchaser") hereby certifies and represents to, and agrees with,  U.S. Bancorp 
Government Leasing and Finance, Inc. ("Seller"), as follows: 
 
 (1) The Property, as such terms are defined in the above-referenced Property Schedule, has been 

acquired, made, delivered, installed and accepted on the date indicated below. 
 
 (2) Purchaser has conducted such inspection and/or testing of the Property as it deems necessary and 

appropriate and hereby acknowledges that it accepts the Property for all purposes. 
 
 (3) No event or condition that constitutes, or with notice or lapse of time, or both, would constitute, an 

Event of Default (as such terms are defined in the Master Agreement) exists at the date hereof. 
 
 
Acceptance Date:  ________________________________ 
 
Purchaser: City of Jonesboro 
 
 
 
By: 
 
 
Name: 
 
 
Title: 



 

 

Exhibit 5 
 
 
 Each of the following person(s) is a Purchaser Representative authorized to execute escrow documents and 
direct Escrow Agent as to all matters, including fund transfers, address changes and contact information changes, on 
Recipient’s behalf (only one signature required): 
 
         _______________________  ____________ 
 Name    Specimen signature   Telephone No 
 
         _______________________  ____________ 
 Name    Specimen signature   Telephone No 
 
         _______________________  ____________ 
 Name    Specimen signature   Telephone No 
 
 
(Note: if only one person is identified above, please add the following language:) 
 
The following persons (not listed above) are authorized for call-back confirmations: 
 
           _______________________ 
Name       Telephone Number 
 
 
           _______________________ 
Name       Telephone Number 
 
 
           _______________________ 
Name       Telephone Number 



 

 

 
Exhibit 6 

 
Class Action Negative Consent Letter 

January 12, 2022 
 
City of Jonesboro 
300 S Church Street 
PO Box 1845 
Jonesboro, AR 72403 
 
RE:   USBGLF/City of Jonesboro - - Class Action Litigation Claims 
 
Dear Steve Kent: 
 
U.S. Bank National Association (“U.S. Bank”) has established its policies and procedures relative to class action litigation 
claims filed on behalf of its clients’ accounts.  This policy may impact future claims filed by U.S.  Bank on behalf  of  the 
above-referenced account.  Listed below are the policies regarding class action litigation claims: 

 
1. U.S. Bank will file class action litigation claims, at no charge, on behalf of open, eligible agency o r custody 

accounts upon receipt of proper documented authorization.  This notice, with your ability to opt out as further 
described below, constitutes such documented authorization.   

2. U.S. Bank will not file claims for agency or custody accounts that were open during the class action period but 
were closed prior to receipt of any notice of the class action litigation. 

3. Assuming requisite information is provided by the payor to identify the applicable account, settlement 
proceeds of the class action litigation will be posted within a reasonable t ime following receipt  of  such 
proceeds to the entitled accounts that are open at such time.  If  entitled accounts are closed prior to 
distribution and receipt of settlement proceeds, they will be remitted to entitled beneficiaries or successors of  
the account net of any research and filing fees.  Proceeds, less any research and filing fees, will be escheated 
if  the entitled beneficiaries or successors of the account cannot be identified /located. 

 
If  you wish U.S. Bank to continue to file class action litigation proofs of claim on behalf of your account, you do not need to 
take any further action.  However, if you do not wish U.S. Bank to file class ac tion proofs of  c laim on behalf  of  your 
account, you may notify us of this election by returning this letter with your signature and date provided below within 30 
days or by filing a separate authorization letter with your Account Manager by the same date.   
 
The authorization and understanding contained in this communication constitutes an amendment of  any applicable 
provisions of the account document for the above-referenced account. 
 
If  you have any questions, please contact me at the below number.  

Sincerely, 
Mike McGuire 
Vice President 
303-585-4594 
 □ No, U.S. Bank is not authorized to file class action litigation proofs of claim on behalf of the above-referenced 
account(s).  By making this election, I acknowledge that U.S. Bank is not responsible for forwarding notices received on 
class action or litigation claims. 
 
____________________________  ________________ 
Authorized Signature    Date 



Form    W-9
(Rev. October 2018)
Department of the Treasury  
Internal Revenue Service 

Request for Taxpayer 
Identification Number and Certification

 Go to www.irs.gov/FormW9 for instructions and the latest information.

Give Form to the  

requester. Do not 

send to the IRS.
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3.

1  Name (as shown on your income tax return). Name is required on this line; do not leave this line blank.

2  Business name/disregarded entity name, if different from above

3  Check appropriate box for federal tax classification of the person whose name is entered on line 1. Check only one of the 
following seven boxes. 

Individual/sole proprietor or 
single-member LLC

 C Corporation S Corporation Partnership Trust/estate

Limited liability company. Enter the tax classification (C=C corporation, S=S corporation, P=Partnership)  

Note: Check the appropriate box in the line above for the tax classification of the single-member owner.  Do not check 
LLC if the LLC is classified as a single-member LLC that is disregarded from the owner unless the owner of the LLC is 
another LLC that is not disregarded from the owner for U.S. federal tax purposes. Otherwise, a single-member LLC that 
is disregarded from the owner should check the appropriate box for the tax classification of its owner.

Other (see instructions)  

4  Exemptions (codes apply only to 
certain entities, not individuals; see 
instructions on page 3):

Exempt payee code (if any)

Exemption from FATCA reporting

 code (if any)

(Applies to accounts maintained outside the U.S.)

5  Address (number, street, and apt. or suite no.) See instructions.

6  City, state, and ZIP code

Requester’s name and address (optional)

7  List account number(s) here (optional)

Part I Taxpayer Identification Number (TIN)

Enter your TIN in the appropriate box. The TIN provided must match the name given on line 1 to avoid 
backup withholding. For individuals, this is generally your social security number (SSN). However, for a 
resident alien, sole proprietor, or disregarded entity, see the instructions for Part I, later. For other 
entities, it is your employer identification number (EIN). If you do not have a number, see How to get a 
TIN, later.

Note: If the account is in more than one name, see the instructions for line 1. Also see What Name and 
Number To Give the Requester for guidelines on whose number to enter.

Social security number

– –

or
Employer identification number 

–

Part II Certification

Under penalties of perjury, I certify that:

1. The number shown on this form is my correct taxpayer identification number (or I am waiting for a number to be issued to me); and
2. I am not subject to backup withholding because: (a) I am exempt from backup withholding, or (b) I have not been notified by the Internal Revenue 

Service (IRS) that I am subject to backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS has notified me that I am 
no longer subject to backup withholding; and

3. I am a U.S. citizen or other U.S. person (defined below); and

4. The FATCA code(s) entered on this form (if any) indicating that I am exempt from FATCA reporting is correct.

Certification instructions. You must cross out item 2 above if you have been notified by the IRS that you are currently subject to backup withholding because 
you have failed to report all interest and dividends on your tax return. For real estate transactions, item 2 does not apply. For mortgage interest paid, 
acquisition or abandonment of secured property, cancellation of debt, contributions to an individual retirement arrangement (IRA), and generally, payments 
other than interest and dividends, you are not required to sign the certification, but you must provide your correct TIN. See the instructions for Part II, later.

Sign 
Here

Signature of 

U.S. person Date 

General Instructions
Section references are to the Internal Revenue Code unless otherwise 
noted.

Future developments. For the latest information about developments 
related to Form W-9 and its instructions, such as legislation enacted 
after they were published, go to www.irs.gov/FormW9.

Purpose of Form
An individual or entity (Form W-9 requester) who is required to file an 
information return with the IRS must obtain your correct taxpayer 
identification number (TIN) which may be your social security number 
(SSN), individual taxpayer identification number (ITIN), adoption 
taxpayer identification number (ATIN), or employer identification number 
(EIN), to report on an information return the amount paid to you, or other 
amount reportable on an information return. Examples of information 
returns include, but are not limited to, the following.

• Form 1099-INT (interest earned or paid)

• Form 1099-DIV (dividends, including those from stocks or mutual 
funds)

• Form 1099-MISC (various types of income, prizes, awards, or gross 
proceeds)

• Form 1099-B (stock or mutual fund sales and certain other 
transactions by brokers)

• Form 1099-S (proceeds from real estate transactions)

• Form 1099-K (merchant card and third party network transactions)

• Form 1098 (home mortgage interest), 1098-E (student loan interest), 
1098-T (tuition)

• Form 1099-C (canceled debt)

• Form 1099-A (acquisition or abandonment of secured property)

Use Form W-9 only if you are a U.S. person (including a resident 
alien), to provide your correct TIN. 

If you do not return Form W-9 to the requester with a TIN, you might 
be subject to backup withholding. See What is backup withholding, 
later.

Cat. No. 10231X Form W-9 (Rev. 10-2018)
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By signing the filled-out form, you: 

1. Certify that the TIN you are giving is correct (or you are waiting for a 
number to be issued),

2. Certify that you are not subject to backup withholding, or

3. Claim exemption from backup withholding if you are a U.S. exempt 
payee. If applicable, you are also certifying that as a U.S. person, your 
allocable share of any partnership income from a U.S. trade or business 
is not subject to the withholding tax on foreign partners' share of 
effectively connected income, and 

4. Certify that FATCA code(s) entered on this form (if any) indicating 
that you are exempt from the FATCA reporting, is correct. See What is 
FATCA reporting, later, for further information.

Note: If you are a U.S. person and a requester gives you a form other 
than Form W-9 to request your TIN, you must use the requester’s form if 
it is substantially similar to this Form W-9.

Definition of a U.S. person. For federal tax purposes, you are 

considered a U.S. person if you are:

• An individual who is a U.S. citizen or U.S. resident alien;

• A partnership, corporation, company, or association created or 
organized in the United States or under the laws of the United States;

• An estate (other than a foreign estate); or

• A domestic trust (as defined in Regulations section 301.7701-7).

Special rules for partnerships. Partnerships that conduct a trade or 
business in the United States are generally required to pay a withholding 
tax under section 1446 on any foreign partners’ share of effectively 
connected taxable income from such business. Further, in certain cases 
where a Form W-9 has not been received, the rules under section 1446 
require a partnership to presume that a partner is a foreign person, and 
pay the section 1446 withholding tax. Therefore, if you are a U.S. person 
that is a partner in a partnership conducting a trade or business in the 
United States, provide Form W-9 to the partnership to establish your 
U.S. status and avoid section 1446 withholding on your share of 
partnership income.

In the cases below, the following person must give Form W-9 to the 
partnership for purposes of establishing its U.S. status and avoiding 
withholding on its allocable share of net income from the partnership 
conducting a trade or business in the United States.

• In the case of a disregarded entity with a U.S. owner, the U.S. owner 
of the disregarded entity and not the entity;

• In the case of a grantor trust with a U.S. grantor or other U.S. owner, 
generally, the U.S. grantor or other U.S. owner of the grantor trust and 
not the trust; and

• In the case of a U.S. trust (other than a grantor trust), the U.S. trust 
(other than a grantor trust) and not the beneficiaries of the trust.

Foreign person. If you are a foreign person or the U.S. branch of a 
foreign bank that has elected to be treated as a U.S. person, do not use 
Form W-9. Instead, use the appropriate Form W-8 or Form 8233 (see 
Pub. 515, Withholding of Tax on Nonresident Aliens and Foreign 

Entities).

Nonresident alien who becomes a resident alien. Generally, only a 
nonresident alien individual may use the terms of a tax treaty to reduce 
or eliminate U.S. tax on certain types of income. However, most tax 
treaties contain a provision known as a “saving clause.” Exceptions 
specified in the saving clause may permit an exemption from tax to 
continue for certain types of income even after the payee has otherwise 
become a U.S. resident alien for tax purposes.

If you are a U.S. resident alien who is relying on an exception 
contained in the saving clause of a tax treaty to claim an exemption 
from U.S. tax on certain types of income, you must attach a statement 
to Form W-9 that specifies the following five items.

1. The treaty country. Generally, this must be the same treaty under 
which you claimed exemption from tax as a nonresident alien.

2. The treaty article addressing the income.
3. The article number (or location) in the tax treaty that contains the 

saving clause and its exceptions.
4. The type and amount of income that qualifies for the exemption 

from tax.
5. Sufficient facts to justify the exemption from tax under the terms of 

the treaty article.

Example. Article 20 of the U.S.-China income tax treaty allows an 
exemption from tax for scholarship income received by a Chinese 
student temporarily present in the United States. Under U.S. law, this 
student will become a resident alien for tax purposes if his or her stay in 
the United States exceeds 5 calendar years. However, paragraph 2 of 
the first Protocol to the U.S.-China treaty (dated April 30, 1984) allows 
the provisions of Article 20 to continue to apply even after the Chinese 
student becomes a resident alien of the United States. A Chinese 
student who qualifies for this exception (under paragraph 2 of the first 
protocol) and is relying on this exception to claim an exemption from tax 
on his or her scholarship or fellowship income would attach to Form 
W-9 a statement that includes the information described above to 
support that exemption.

If you are a nonresident alien or a foreign entity, give the requester the 
appropriate completed Form W-8 or Form 8233.

Backup Withholding
What is backup withholding? Persons making certain payments to you 
must under certain conditions withhold and pay to the IRS 24% of such 
payments. This is called “backup withholding.”  Payments that may be 
subject to backup withholding include interest, tax-exempt interest, 
dividends, broker and barter exchange transactions, rents, royalties, 
nonemployee pay, payments made in settlement of payment card and 
third party network transactions, and certain payments from fishing boat 
operators. Real estate transactions are not subject to backup 
withholding.

You will not be subject to backup withholding on payments you 
receive if you give the requester your correct TIN, make the proper 
certifications, and report all your taxable interest and dividends on your 
tax return.

Payments you receive will be subject to backup withholding if: 

1. You do not furnish your TIN to the requester,

2. You do not certify your TIN when required (see the instructions for 
Part II for details),

3. The IRS tells the requester that you furnished an incorrect TIN,

4. The IRS tells you that you are subject to backup withholding 
because you did not report all your interest and dividends on your tax 
return (for reportable interest and dividends only), or

5. You do not certify to the requester that you are not subject to 
backup withholding under 4 above (for reportable interest and dividend 
accounts opened after 1983 only).

Certain payees and payments are exempt from backup withholding. 
See Exempt payee code, later, and the separate Instructions for the 
Requester of Form W-9 for more information.

Also see Special rules for partnerships, earlier.

What is FATCA Reporting?
The Foreign Account Tax Compliance Act (FATCA) requires a 
participating foreign financial institution to report all United States 
account holders that are specified United States persons. Certain 
payees are exempt from FATCA reporting. See Exemption from FATCA 
reporting code, later, and the Instructions for the Requester of Form 
W-9 for more information.

Updating Your Information
You must provide updated information to any person to whom you 
claimed to be an exempt payee if you are no longer an exempt payee 
and anticipate receiving reportable payments in the future from this 
person. For example, you may need to provide updated information if 
you are a C corporation that elects to be an S corporation, or if you no 
longer are tax exempt. In addition, you must furnish a new Form W-9 if 
the name or TIN changes for the account; for example, if the grantor of a 
grantor trust dies.

Penalties
Failure to furnish TIN. If you fail to furnish your correct TIN to a 

requester, you are subject to a penalty of $50 for each such failure 
unless your failure is due to reasonable cause and not to willful neglect.

Civil penalty for false information with respect to withholding. If you 
make a false statement with no reasonable basis that results in no 
backup withholding, you are subject to a $500 penalty.
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Criminal penalty for falsifying information. Willfully falsifying 

certifications or affirmations may subject you to criminal penalties 
including fines and/or imprisonment.

Misuse of TINs. If the requester discloses or uses TINs in violation of 
federal law, the requester may be subject to civil and criminal penalties.

Specific Instructions

Line 1

You must enter one of the following on this line; do not leave this line 
blank. The name should match the name on your tax return.

If this Form W-9 is for a joint account (other than an account 
maintained by a foreign financial institution (FFI)), list first, and then 
circle, the name of the person or entity whose number you entered in 
Part I of Form W-9. If you are providing Form W-9 to an FFI to document 
a joint account, each holder of the account that is a U.S. person must 
provide a Form W-9.

a.  Individual. Generally, enter the name shown on your tax return. If 
you have changed your last name without informing the Social Security 
Administration (SSA) of the name change, enter your first name, the last 
name as shown on your social security card, and your new last name.  

Note: ITIN applicant: Enter your individual name as it was entered on 
your Form W-7 application, line 1a. This should also be the same as the 
name you entered on the Form 1040/1040A/1040EZ you filed with your 
application.

b.  Sole proprietor or single-member LLC. Enter your individual 
name as shown on your 1040/1040A/1040EZ on line 1. You may enter 
your business, trade, or “doing business as” (DBA) name on line 2.

c.  Partnership, LLC that is not a single-member LLC, C 

corporation, or S corporation. Enter the entity's name as shown on the 
entity's tax return on line 1 and any business, trade, or DBA name on 
line 2.

d.  Other entities. Enter your name as shown on required U.S. federal 
tax documents on line 1. This name should match the name shown on the 
charter or other legal document creating the entity. You may enter any 
business, trade, or DBA name on line 2.

e.  Disregarded entity. For U.S. federal tax purposes, an entity that is 
disregarded as an entity separate from its owner is treated as a 
“disregarded entity.”  See Regulations section 301.7701-2(c)(2)(iii). Enter 
the owner's name on line 1. The name of the entity entered on line 1 
should never be a disregarded entity. The name on line 1 should be the 
name shown on the income tax return on which the income should be 
reported. For example, if a foreign LLC that is treated as a disregarded 
entity for U.S. federal tax purposes has a single owner that is a U.S. 
person, the U.S. owner's name is required to be provided on line 1. If 
the direct owner of the entity is also a disregarded entity, enter the first 
owner that is not disregarded for federal tax purposes. Enter the 
disregarded entity's name on line 2, “Business name/disregarded entity 
name.” If the owner of the disregarded entity is a foreign person, the 
owner must complete an appropriate Form W-8 instead of a Form W-9.  
This is the case even if the foreign person has a U.S. TIN. 

Line 2

If you have a business name, trade name, DBA name, or disregarded 
entity name, you may enter it on line 2.

Line 3

Check the appropriate box on line 3 for the U.S. federal tax 
classification of the person whose name is entered on line 1. Check only 
one box on line 3.

IF the entity/person on line 1 is 

a(n) . . .

THEN check the box for . . .

•  Corporation Corporation

•  Individual 
•  Sole proprietorship, or 
•  Single-member limited liability 
company (LLC) owned by an 
individual and disregarded for U.S. 
federal tax purposes.

Individual/sole proprietor or single-
member LLC

•  LLC treated as a partnership for 
U.S. federal tax purposes, 
•  LLC that has filed Form 8832 or 
2553 to be taxed as a corporation, 
or 
•  LLC that is disregarded as an 
entity separate from its owner but 
the owner is another LLC that is 
not disregarded for U.S. federal tax 
purposes.

Limited liability company and enter 
the appropriate tax classification. 
(P= Partnership; C= C corporation; 
or S= S corporation)

•  Partnership Partnership

•  Trust/estate Trust/estate

Line 4, Exemptions

If you are exempt from backup withholding and/or FATCA reporting, 
enter in the appropriate space on line 4 any code(s) that may apply to 
you.

Exempt payee code.

•  Generally, individuals (including sole proprietors) are not exempt from 
backup withholding.

•  Except as provided below, corporations are exempt from backup 
withholding for certain payments, including interest and dividends.

•  Corporations are not exempt from backup withholding for payments 
made in settlement of payment card or third party network transactions.

•  Corporations are not exempt from backup withholding with respect to 
attorneys’ fees or gross proceeds paid to attorneys, and corporations 
that provide medical or health care services are not exempt with respect 
to payments reportable on Form 1099-MISC.

The following codes identify payees that are exempt from backup 
withholding. Enter the appropriate code in the space in line 4.

1—An organization exempt from tax under section 501(a), any IRA, or 
a custodial account under section 403(b)(7) if the account satisfies the 
requirements of section 401(f)(2)

2—The United States or any of its agencies or instrumentalities

3—A state, the District of Columbia, a U.S. commonwealth or 
possession, or any of their political subdivisions or instrumentalities

4—A foreign government or any of its political subdivisions, agencies, 
or instrumentalities 

5—A corporation

6—A dealer in securities or commodities required to register in the 
United States, the District of Columbia, or a U.S. commonwealth or 
possession 

7—A futures commission merchant registered with the Commodity 
Futures Trading Commission

8—A real estate investment trust

9—An entity registered at all times during the tax year under the 
Investment Company Act of 1940

10—A common trust fund operated by a bank under section 584(a)

11—A financial institution

12—A middleman known in the investment community as a nominee or 
custodian

13—A trust exempt from tax under section 664 or described in section 
4947
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The following chart shows types of payments that may be exempt 
from backup withholding. The chart applies to the exempt payees listed 
above, 1 through 13.

IF the payment is for . . . THEN the payment is exempt 

for . . .

Interest and dividend payments All exempt payees except 
for 7

Broker transactions Exempt payees 1 through 4 and 6 
through 11 and all C corporations. 
S corporations must not enter an 
exempt payee code because they 
are exempt only for sales of 
noncovered securities acquired 
prior to 2012. 

Barter exchange transactions and 
patronage dividends

Exempt payees 1 through 4

Payments over $600 required to be 
reported and direct sales over 
$5,0001

Generally, exempt payees 
1 through 52

Payments made in settlement of 
payment card or third party network 
transactions 

Exempt payees 1 through 4

1 See Form 1099-MISC, Miscellaneous Income, and its instructions.
2 However, the following payments made to a corporation and   
reportable on Form 1099-MISC are not exempt from backup 

  withholding: medical and health care payments, attorneys’ fees, gross 
proceeds paid to an attorney reportable under section 6045(f), and 
payments for services paid by a federal executive agency.

Exemption from FATCA reporting code. The following codes identify 
payees that are exempt from reporting under FATCA. These codes 
apply to persons submitting this form for accounts maintained outside 
of the United States by certain foreign financial institutions. Therefore, if 
you are only submitting this form for an account you hold in the United 
States, you may leave this field blank. Consult with the person 
requesting this form if you are uncertain if the financial institution is 
subject to these requirements. A requester may indicate that a code is 
not required by providing you with a Form W-9 with “Not Applicable” (or 
any similar indication) written or printed on the line for a FATCA 
exemption code.

A—An organization exempt from tax under section 501(a) or any 
individual retirement plan as defined in section 7701(a)(37)

B—The United States or any of its agencies or instrumentalities

C—A state, the District of Columbia, a U.S. commonwealth or 
possession, or any of their political subdivisions or instrumentalities

D—A corporation the stock of which is regularly traded on one or 
more established securities markets, as described in Regulations 
section 1.1472-1(c)(1)(i)

E—A corporation that is a member of the same expanded affiliated 
group as a corporation described in Regulations section 1.1472-1(c)(1)(i)

F—A dealer in securities, commodities, or derivative financial 
instruments (including notional principal contracts, futures, forwards, 
and options) that is registered as such under the laws of the United 
States or any state

G—A real estate investment trust

H—A regulated investment company as defined in section 851 or an 
entity registered at all times during the tax year under the Investment 
Company Act of 1940

I—A common trust fund as defined in section 584(a)

J—A bank as defined in section 581

K—A broker

L—A trust exempt from tax under section 664 or described in section 
4947(a)(1)

M—A tax exempt trust under a section 403(b) plan or section 457(g) 
plan

Note: You may wish to consult with the financial institution requesting 
this form to determine whether the FATCA code and/or exempt payee 
code should be completed.

Line 5

Enter your address (number, street, and apartment or suite number). 
This is where the requester of this Form W-9 will mail your information 
returns. If this address differs from the one the requester already has on 
file, write NEW at the top. If a new address is provided, there is still a 
chance the old address will be used until the payor changes your 
address in their records.

Line 6

Enter your city, state, and ZIP code.

Part I. Taxpayer Identification Number (TIN)
Enter your TIN in the appropriate box. If you are a resident alien and 
you do not have and are not eligible to get an SSN, your TIN is your IRS 
individual taxpayer identification number (ITIN). Enter it in the social 
security number box. If you do not have an ITIN, see How to get a TIN 
below.

If you are a sole proprietor and you have an EIN, you may enter either 
your SSN or EIN. 

If you are a single-member LLC that is disregarded as an entity 
separate from its owner, enter the owner’s SSN (or EIN, if the owner has 
one). Do not enter the disregarded entity’s EIN. If the LLC is classified as 
a corporation or partnership, enter the entity’s EIN.

Note: See What Name and Number To Give the Requester, later, for 
further clarification of name and TIN combinations.

How to get a TIN. If you do not have a TIN, apply for one immediately. 
To apply for an SSN, get Form SS-5, Application for a Social Security 
Card, from your local SSA office or get this form online at 
www.SSA.gov. You may also get this form by calling 1-800-772-1213. 
Use Form W-7, Application for IRS Individual Taxpayer Identification 

Number, to apply for an ITIN, or Form SS-4, Application for Employer 
Identification Number, to apply for an EIN. You can apply for an EIN 
online by accessing the IRS website at www.irs.gov/Businesses and 
clicking on Employer Identification Number (EIN) under Starting a 
Business. Go to www.irs.gov/Forms to view, download, or print Form 
W-7 and/or Form SS-4.  Or, you can go to www.irs.gov/OrderForms to 
place an order and have Form W-7 and/or SS-4 mailed to you within 10 
business days.

If you are asked to complete Form W-9 but do not have a TIN, apply 
for a TIN and write “Applied For” in the space for the TIN, sign and date 
the form, and give it to the requester. For interest and dividend 
payments, and certain payments made with respect to readily tradable 
instruments, generally you will have 60 days to get a TIN and give it to 
the requester before you are subject to backup withholding on 
payments. The 60-day rule does not apply to other types of payments. 
You will be subject to backup withholding on all such payments until 
you provide your TIN to the requester.

Note: Entering “Applied For” means that you have already applied for a 
TIN or that you intend to apply for one soon.

Caution: A disregarded U.S. entity that has a foreign owner must use 
the appropriate Form W-8.

Part II. Certification
To establish to the withholding agent that you are a U.S. person, or 
resident alien, sign Form W-9. You may be requested to sign by the 
withholding agent even if item 1, 4, or 5 below indicates otherwise.

For a joint account, only the person whose TIN is shown in Part I 
should sign (when required). In the case of a disregarded entity, the 
person identified on line 1 must sign. Exempt payees, see Exempt payee 
code, earlier.

Signature requirements. Complete the certification as indicated in 
items 1 through 5 below.
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1. Interest, dividend, and barter exchange accounts opened 

before 1984 and broker accounts considered active during 1983. 

You must give your correct TIN, but you do not have to sign the 
certification.

2. Interest, dividend, broker, and barter exchange accounts 

opened after 1983 and broker accounts considered inactive during 

1983. You must sign the certification or backup withholding will apply. If 
you are subject to backup withholding and you are merely providing 
your correct TIN to the requester, you must cross out item 2 in the 
certification before signing the form.

3. Real estate transactions. You must sign the certification. You may 
cross out item 2 of the certification.

4. Other payments. You must give your correct TIN, but you do not 
have to sign the certification unless you have been notified that you 
have previously given an incorrect TIN. “Other payments” include 
payments made in the course of the requester’s trade or business for 
rents, royalties, goods (other than bills for merchandise), medical and 
health care services (including payments to corporations), payments to 
a nonemployee for services, payments made in settlement of payment 
card and third party network transactions, payments to certain fishing 
boat crew members and fishermen, and gross proceeds paid to 
attorneys (including payments to corporations).  

5. Mortgage interest paid by you, acquisition or abandonment of 

secured property, cancellation of debt, qualified tuition program 

payments (under section 529), ABLE accounts (under section 529A), 

IRA, Coverdell ESA, Archer MSA or HSA contributions or 

distributions, and pension distributions. You must give your correct 
TIN, but you do not have to sign the certification.

What Name and Number To Give the Requester
For this type of account: Give name and SSN of:

1. Individual The individual

2. Two or more individuals (joint  
account) other than an account 
maintained by an FFI

The actual owner of the account or, if 
combined funds, the first individual on 

the account1

3. Two or more U.S. persons 
    (joint account maintained by an FFI)

Each holder of the account 
 

4. Custodial account of a minor 
(Uniform Gift to Minors Act)

The minor2 
 

5. a. The usual revocable savings trust 
(grantor is also trustee) 
b. So-called trust account that is not 
a legal or valid trust under state law

The grantor-trustee1

The actual owner1

6. Sole proprietorship or disregarded 
entity owned by an individual

The owner3

7. Grantor trust filing under Optional 
Form 1099 Filing Method 1 (see 
Regulations section 1.671-4(b)(2)(i)
(A))

The grantor*

For this type of account: Give name and EIN of:

8. Disregarded entity not owned by an 
individual

The owner

9. A valid trust, estate, or pension trust Legal entity4

10. Corporation or LLC electing 
corporate status on Form 8832 or 
Form 2553

The corporation

11. Association, club, religious, 
charitable, educational, or other tax-
exempt organization

The organization

12. Partnership or multi-member LLC The partnership

13. A broker or registered nominee The broker or nominee

For this type of account: Give name and EIN of:

14. Account with the Department of 
Agriculture in the name of a public 
entity (such as a state or local 
government, school district, or 
prison) that receives agricultural 
program payments

The public entity

15. Grantor trust filing under the Form 
1041 Filing Method or the Optional 
Form 1099 Filing Method 2 (see 
Regulations section 1.671-4(b)(2)(i)(B))

The trust

1 List first and circle the name of the person whose number you furnish. 
If only one person on a joint account has an SSN, that  person’s number 
must be furnished.
2 Circle the minor’s name and furnish the minor’s SSN.
3 You must show your individual name and you may also enter your 
business or DBA name on the “Business name/disregarded entity” 
name line. You may use either your SSN or EIN (if you have one), but the 
IRS encourages you to use your SSN.
4 List first and circle the name of the trust, estate, or pension trust. (Do 
not furnish the TIN of the personal representative or trustee unless the 
legal entity itself is not designated in the account title.) Also see Special 
rules for partnerships, earlier.

*Note: The grantor also must provide a Form W-9 to trustee of trust.

Note: If no name is circled when more than one name is listed, the 
number will be considered to be that of the first name listed.

Secure Your Tax Records From Identity Theft
Identity theft occurs when someone uses your personal information 
such as your name, SSN, or other identifying information, without your 
permission, to commit fraud or other crimes. An identity thief may use 
your SSN to get a job or may file a tax return using your SSN to receive 
a refund.

To reduce your risk:

• Protect your SSN,

• Ensure your employer is protecting your SSN, and

• Be careful when choosing a tax preparer.

If your tax records are affected by identity theft and you receive a 
notice from the IRS, respond right away to the name and phone number 
printed on the IRS notice or letter.

If your tax records are not currently affected by identity theft but you 
think you are at risk due to a lost or stolen purse or wallet, questionable 
credit card activity or credit report, contact the IRS Identity Theft Hotline 
at 1-800-908-4490 or submit Form 14039.

For more information, see Pub. 5027, Identity Theft Information for 
Taxpayers.

Victims of identity theft who are experiencing economic harm or a 
systemic problem, or are seeking help in resolving tax problems that 
have not been resolved through normal channels, may be eligible for 
Taxpayer Advocate Service (TAS) assistance. You can reach TAS by 
calling the TAS toll-free case intake line at 1-877-777-4778 or TTY/TDD 
1-800-829-4059.

Protect yourself from suspicious emails or phishing schemes.  

Phishing is the creation and use of email and websites designed to 
mimic legitimate business emails and websites. The most common act 
is sending an email to a user falsely claiming to be an established 
legitimate enterprise in an attempt to scam the user into surrendering 
private information that will be used for identity theft.
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The IRS does not initiate contacts with taxpayers via emails. Also, the 
IRS does not request personal detailed information through email or ask 
taxpayers for the PIN numbers, passwords, or similar secret access 
information for their credit card, bank, or other financial accounts.

If you receive an unsolicited email claiming to be from the IRS, 
forward this message to phishing@irs.gov. You may also report misuse 
of the IRS name, logo, or other IRS property to the Treasury Inspector 
General for Tax Administration (TIGTA) at 1-800-366-4484. You can 
forward suspicious emails to the Federal Trade Commission at 
spam@uce.gov or report them at www.ftc.gov/complaint. You can 
contact the FTC at www.ftc.gov/idtheft or 877-IDTHEFT (877-438-4338). 
If you have been the victim of identity theft, see www.IdentityTheft.gov 
and Pub. 5027.

Visit www.irs.gov/IdentityTheft to learn more about identity theft and 
how to reduce your risk.

Privacy Act Notice
Section 6109 of the Internal Revenue Code requires you to provide your 
correct TIN to persons (including federal agencies) who are required to 
file information returns with the IRS to report interest, dividends, or 
certain other income paid to you; mortgage interest you paid; the 
acquisition or abandonment of secured property; the cancellation of 
debt; or contributions you made to an IRA, Archer MSA, or HSA. The 
person collecting this form uses the information on the form to file 
information returns with the IRS, reporting the above information. 
Routine uses of this information include giving it to the Department of 
Justice for civil and criminal litigation and to cities, states, the District of 
Columbia, and U.S. commonwealths and possessions for use in 
administering their laws. The information also may be disclosed to other 
countries under a treaty, to federal and state agencies to enforce civil 
and criminal laws, or to federal law enforcement and intelligence 
agencies to combat terrorism. You must provide your TIN whether or 
not you are required to file a tax return. Under section 3406, payers 
must generally withhold a percentage of taxable interest, dividend, and 
certain other payments to a payee who does not give a TIN to the payer. 
Certain penalties may also apply for providing false or fraudulent 
information.



 

 

INSURANCE AUTHORIZATION AND VERIFICATION 
 

Date: January 12, 2022  Property Schedule No.  4 
   

To: City of Jonesboro (the “Purchaser”)  From: U.S. Bancorp Government Leasing and Finance, Inc. (the 
“Seller”) 
1310 Madrid Street 
Marshall, MN 56258 
 

TO THE PURCHASER: In connection with the above-referenced Property Schedule, Seller requires proof in the form of this 
document, executed by both Purchaser* and Purchaser’s agent, that Purchaser's insurable interest in the financed property (the 
“Property”) meets Seller’s requirements as follows, with coverage including, but not limited to, fire, extended coverage, vandalism, and 
theft: 
 

Seller, AND ITS SUCCESSORS AND ASSIGNS, shall be covered as both ADDITIONAL INSURED and LENDER'S LOSS 
PAYEE with regard to all equipment financed or leased by policy holder through or from Seller.  All such insurance 
shall contain a provision to the effect that such insurance shall not be canceled or modified without first giving 
written notice thereof to Seller and Purchaser at least thirty (30) days in advance of such cancellation or modification. 
 
Purchaser must carry GENERAL LIABILITY (and/or, for vehicles, Automobile Liability) in the amount of no less than 
$1,000,000.00 (one million dollars). 
 
Purchaser must carry PROPERTY Insurance (or, for vehicles, Physical Damage Insurance) in an amount no less than 
the 'Insurable Value' $2,055,173.24, with deductibles no more than $25,000.00. 
 

*Purchaser: Please execute this form and return with your document package. Please fax this form to your insurance agency for 
endorsement. In lieu of agent endorsement, Purchaser’s agency may submit insurance certificates demonstrating compliance with all 
requirements.  
 

By signing, Purchaser authorizes the Agent named below: 1) to complete and return this form as indicated; and 2) to endorse 
the policy and subsequent renewals to reflect the required coverage as outlined above. 
 

Agency/Agent:   

Address: 
 
 

Phone/Fax:   

Email:  
 

Purchaser: City of Jonesboro 
 
By: 
 
Name: 
 
Title: 

 

TO THE AGENT: In lieu of providing a certificate, please execute this form in the space below and promptly send a 
PDF scan to Seller at: EF.Docs.GLF@usbank.com - This fully endorsed form shall serve as proof that Purchaser's 
insurance meets the above requirements.  

 

Agent hereby verifies that the above requirements have been met in regard to the Property listed below.  

Print Name Of Agency: X_____________________________________  

 By:  X____________________________________    
   (Agent's Signature)  

 Print Name: X______________________________    Date: X__________________________________  

Insurable Value: $2,055,173.24 

ATTACHED:  PROPERTY DESCRIPTION FOR PROPERTY SCHEDULE NO. 4  

mailto:EF.Docs.GLF@usbank.com


 

 

 

 
Government Leasing and Finance, Inc. 
 
 

FIRST PAYMENT INVOICE 

PLEASE RETURN THIS PORTION WITH YOUR PAYMENT 
 
 

SCHEDULE NUMBER: 077-0000080-004 
 
CREATE DATE:  December 29, 2021 
 

DUE DATE:  February 12, 2022 
 
AMOUNT DUE: $37,646.67 

City of Jonesboro 
300 S Church Street 
PO Box 1845 
Jonesboro, AR 72403 
Attention: Accounts Payable Dept. 
Customer Phone Number: 870-932-0740 

U.S. Bancorp Government Leasing and Finance, Inc. 
P.O. Box 959067 
1005 Convention Plaza 
St. Louis, MO 63101-9067 

        
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  
 

PLEASE RETAIN THIS PORTION FOR YOUR RECORDS 
 

ALL PAYMENTS MUST BE SENT TO THIS ADDRESS: 
 

U.S. BANCORP GOVERNMENT LEASING AND FINANCE, INC. 
PO BOX 959067 

1005 CONVENTION PLAZA 
ST. LOUIS, MO 63101 

 
 

U.S. Bancorp Government Leasing and Finance, Inc. 
P.O. Box 959067 
1005 Convention Plaza 
St. Louis, MO 63101-9067 
 
QUESTIONS?  PLEASE CALL (303-585-4079) 

ACCOUNT: 077-0000080-004 
AMOUNT DUE: $37,646.67 
DUE DATE: February 12, 2022 
CREATE DATE: December 29, 2021 

 
I N V O I C E   S U M M A R Y 

 
Current Charges $37,646.67 
  
  
Total Due $37,646.67 

 
 

TOTAL AMOUNT DUE THIS INVOICE MUST BE PAID WITHIN TEN (10) DAYS TO AVOID LATE CHARGES 
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