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JONESBORO
 

Please be advised that I am in receipt of an appraisal located on 1316 Oakhurst St. 
and owned by Gary and Sheila Stevens in the amount of $28,000.00. 

I hereby recommend that an additional sum of $1,018.00 be added to the appraised 
value for purchase of said property for the total price of $29,018.00. My 
recommendation is based upon the Following criteria, established in Resolution 
#2006-62, to wit: 

PARAGRAPHD 

A. ACTUAL REASONABLE EXPENSE IN MOVING 

B. DIRECT LOSSES OF TANGIBLE PERSONAL PROPERTY 

C. MOVING EXPENSES LIMITED, BUT NOT LIMITED TO 
TRANSPORTATION, PACKING, STORAGE, REPLACING SIGNS AND 
STATIONARY, INSURANCE ON ITEMS MOVED, RENTAL BROKERAGE 
PAYMENTS AND PAYMENT FOR LICENSE AND CERTIFICATION 
EXPENSES 

lD. REPLACEMENT HOUSING COSTS, INCLUDING BUT NOT LIMITED 
TO TITLE RESEARCHES($S96.00), RECORDING FEES($22.00) & CLOSING 
COSTS($400.00): $1,018.00 

_E. UNUSUAL OR EXTRA ORDINARY EXPENSE ITEMS DETERMINED BY 
THE MAYOR TO BE UNIQUE TO THE PARTICULAR PROPERTY BEING 
ACQUlRED. _ 

Total: $29,018.00 (Appraised value & additional expenditures) 

___. Executive Office» City Hall· 515 W ~shington' P.O. Box 1845· Jonesboro, Arkansas 72403-1845. (870) 932-1052. FAX: (870) 933-4619 _ 



REAL ESTATE CONTRACT FOR CITY OF JONESBORO
 
OFFER AND ACCEPTANCE
 

1. BUYERS: The Buyers, CITY OF JONESBORO, A MUNICIPAL 
CORPORATION offer to buy, subject to the terms set forth herein, the following 
Property: 

2. PROPERTY DESCRIPTION: 

Lot 8 Block D of Oakhurst Addition also known as 1316 Oakhurst St. 

3. PURCHASE PRICE: The Buyers will pay as total purchase price for said property, 
The sum of $28,000.00, plus allowable expenses not to exceed 10% of the appraised 
value. 

4. CONVEYANCE: Conveyance shall be made to Buyers or as directed by Buyers, 
by General Warranty Deed, except it shall be subject to recorded restrictions and 
easements, if any, which do not materially affect the value of the property. Unless 
expressly reserved herein, such conveyance shall include mineral rights owned by Seller. 

5. ABSTRACT OR TITLE INSURANCE: The owners of the above property, 
hereinafter called Seller, shall furnish a policy of title insurance in the amount of the 
purchase price. The cost of the policy of title insurance shall be paid at closing from the 
proceeds of the sale. 

6. PRO-RATIONS: Taxes and special assessments due on or before closing shall be 
paid at closing from the proceeds of the sale; and allowable expenses. 

7. CLOSING: The closing date which will be designated by Agent, is estimated to be 
on or about . However, any unforeseen delays such as arranging 
financing or clearing title specifically do not void this contract. 

8. POSESSION: Possession shall be delivered to Buyers: 

60 days after closing date. 

THIS IS A LEGALLY BINDING CONTRACT WHEN SIGNED BY BOTH 
BUYERS AND SELLER AND APPROVED BY THE CITY COUNCIL. 

City of Jonesboro 

BY: _ 
DOUG FORMON, MAYOR 

-t?;J 

STATE OF ARKANSES 
COUNTY OF CRAIGHEAD 

SELLER 
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No IfYes attach descri tion. 
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D INTERIOR AND EXTERIOR INSPECTION ,I ESTIMATE THE MARKET VALUE, AS DEFINED, OF THE REAL 

,ASOF 1)1-24-2007 

HOLLOWAY APPRAISAL SERVICE 

URBAN/A URBAN/A 
.18 AC/A .10 AC/INF 

A=42 E=25 A=72 E=20 

DESCRIPTION + - $ Must. DESCRIPTION + - $ Must. 
CONV CONV 
NONE KNOWN NONE KNOWN 
4-05-2006 8-15-2006 

21.54lP 27.31lP 
CO RECD BKlPG 720/488 CO RECD BKlPG 730/105 
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1.0 STY/A 1.0 STY/A 

5 : 3 : 1 
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Total :Bdrms : Baths 
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N/A 
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URBAN/A 
.16AC+I
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1.0 STY/A 

BASED ON AN I2:<:J EXTERIOR INSPECTION FROM THE STREET OR AN 

PROPERTY THAT IS THE SUBJECT OF THIS REPORT TO BE$ 28,000 

This appraisal ismade IZI "as-is", 0 subject to completion per plans and specifications on the basis ofahypothetical condition that the improvements have been completed, or 
o SUbject tothe following repairs, alterations orconditions 

Adjusted Sales Price 
ofComparables 

Date ofPrior Sale 
Price ofPrior Sale LAST 3 YEAR LAST YEAR LAST YEAR LAST YEAR 
Analysis ofany current agreement ofsale, option, orlisting ofthe subject property and analysis ofthe prior sales ofSUbject and comparables: SUBJECT PROPERTY IS 
NOT FOR SALE ATTHIS TIME AND HAS NOT SOLD IN THE LAST 3 YEARS. SALE FOR LAST YEAR ON COMPS SHOWN ABOVE.

'-'=~==---------I 

Summary ofsales comparison and value conclusion: THE <:;OMPS USED ARE THE BEST THAT COULD BE FOUND AT THIS TIME. COMPS WERE 
LOOKED FOR OF HOMES OF SIMILAR SIZE, AGE, QUALITY AND HOMES THAT DID NOT HAVE CHA OR CAR STORAGE. THE COMPS 
USED ARE THE BEST THAT COULD BE FOUND. 

~FannieMae 
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