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AGREEMENT
 

This agreement is entered into on this date by and between Vonda K. Gleghorn hereinafter 

referred to as "party of the first part" and the City of Jonesboro, MATA Department, 

hereinafter referred to as "party of the second part." 

WITNESSETH: 

The party of the first part is the owner of certain property at 1401 Brookhaven Road, 

Jonesboro, Arkansas, Parcel Number 88. 

The party of the second part is in the process of improving West Nettleton Avenue. 

The party of the second part has agreed to the following requests made by the party of the 

first part. 

1. 
2. 
3. 
4. 
5. 

The above said agreed amount to be paid shall be free and clear of any and all emcumbrance with 

the exception of Union Planters Bank. 

This agreement is executed on this the .6.ii- day of~:.&Cf#U.'J4t.#-_, 2002 

~oroVonda K. Gleg 
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Right-of-Way
 

Whereas, Vonda K. Gleghorn, is the oVvner of land in Craighead County, Arkansas 
described below, and the City of Jonesboro, a municipal corporation of the State of 
Arkansas, is the owner of adjoining land; 

Whereas, Vonda K. Gleghorn, and city have agreed upon a right-of-way for 
construction and maintenance of a street across the land of Vonda K. Gleghorn, in favor 
of city and in favor of the land of city. 

Now, Therefore, be i agreed tween Vonda K. Gleghorn, and city on
i& day of .?!. / , 2002. 

1. Vonda K Gleghorn, i nsideration of the agreement hereinafter made by city, 
grants to city a rIght-of-way I or construction and maintenance of a street over the land 
Vonda K. Gleghorn, in City of Jonesboro, Craighead County, Arkansas, or particularly 
described as follows: 

DESCRIPTION OF PERMANENT RIGHT-OF-WAY 
PART OF LOT 10 IN BLOCK (E) OF BROOKHAVEN NORTH ADDITION TO THE CITY OF 

JONESBORO, CRAlGHEAD COUNTY, ARKANSAS, AS RECORDED IN DEED BOOK #123, PAGE 
#92 IN THE OFFICE OF THE CIRCUIT COURT CLERK AND EX-OFFICIO RECORDER, BEING 
MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

BEGIN AT THE NORTHWEST CORNER OF LOT 10 IN BLOCK (E) OF BROOKHAVEN NORTH 
ADDITION TO THE CITY OF JONESBORO, CRAIGHEAD COUNTY, ARKANSAS; THENCE 
NORTH 89°32'08" EAST, ALONG THE NORTH LINE OF LOT 10 AFORESAID, 70.90 FEET; 
THENCE SOUTHEASTERLY ALONG A 261.88° CURVE TO THE RiGHT WITH A RADIUS OF 
21.88 FEET A DISTANCE OF 13.59 FEET; THENCE SOUTH 89°08'01" WEST 49.71 FEET; THENCE 
SOUTH 89°09'13" WEST 38.48 FEET TO THE WEST LINE OF LOT 10 AFORESAID; THENCE 
NORTH 29°05'08" EAST, ALONG SAID WEST LINE 6.56 FEET TO THE POINT OF BEGINNING, 
CONTAlNING, 0010 ACRES, (44527 SQUARE FEET) 

DESCRIPTION OF TEMPORARY CONSTRUCTION EASEMENT 
PART OF LOT 10 IN BLOCK (E) OF BROOKHAVEN NORTH ADDITION TO THE CITY OF 

JONESBORO, CRAlGHEAD COUNTY, ARKANSAS, AS RECORDED IN DEED BOOK #123, PAGE 
#92 IN THE OFFICE OF THE CIRCUIT COURT CLERK AND EX-OFFICIO RECORDER, BEING 
MORE PARTICULARLY DESCRIBED AS FOLLOWS 

BEGIN AT THE NORTHWEST CORNER OF LOT 10 IN BLOCK (E) OF BROOKHAVEN NORTH 
ADDITION TO THE CITY OF JONESBORO, CRAIGHEAD COUNTY, ARKANSAS; THENCE 
SOUTH 29°05'08" WEST, ALONG THE WEST LINE OF LOT 10 AFORESAID, 656 FEET; THENCE 
NORTH 89°09'13" EAST 38.48 FEET; THENCE NORTH 89°08'01" EAST 2122 FEET TO THE POINT 
OF BEGINNING PROPER; THENCE CONTINUE NORTH 89°08'01" EAST 1227 FEET; THENCE 
SOUTH 36°08'46" WEST 2. JO FEET; THENCE WEST 10.00 FEET; THENCE NORTH 34°22'46" WEST 
183 FEET TO THE POINT OF BEGINNING, CONTAINING, 1787 SQUARE FEET 
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2. Vonda K. Gleghorn, warrants the right-of-way against anyone claiming it or in any 
manner preventing free and unobstructed use or it by city. 

3. City, in consideration of the grant of right-of-way aforesaid, agrees to construct, 
maintain and improve the property through the use as is set forth herein. 

4. This agreement shall inure to and bind the heirs, executors, administrators, 
successors and assigns of the parties and shall constitute a covenant running with the land 
ofVonda K. Gleghorn. 

ACKNOWLEDGEMENT 
On this day before me, the undersigned officer, personally appeared Vonda K. 

Gleghorn, to me well known to be the person whose name is subscribed to the foregoing 
instrument and acknowledged that she had executed the same for the purposes therein 
stated and set forth. 

hand and seal this of 

' 2002. ~~~~~ 

ITNESS 

FFICIAL SEAL 
J. HARRY HARDWICK 

NOTARY PUBLIC-ARKANSAS 
CRAIGHEAD COUNTY 

MY COMMISSION EXPIRES: 02-14-2010 
o.N"~~~ _ _ 
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PLAT OF SURVEY
 
N.W. COR. OF LOT 10 IN BLOCK (E) OF BROOKHAVEN NORTH 
ADDITION TO THE CITY OF JONESBORO, ARKANSAS. 

WEST NETTLETON AVENUE 
L=13.69'N29'06'OB"E 
R=21.88'6.66 

0=261.88' 

PART OF LOT ll'IN BLOCK (E) OF BROOKHAVEN NORTH ADDITION TO THE CITY OF JONESB . , CRAIGHEAD 
COUNlY, ARKANSAS, AS RECORDED IN DEED BOOK # 12 3, PAGE #92 IN THE OFFICE OF THE CIRCUIT COlJRT 
CLERK AND EX·OFFICIO RECORDER, BEING MORE PARIlCUIARLY DESCRIBED AS FOLLOWS: 

BEGIN AT THE NORTHWEST CORNER OF LOT ll' IN BLOCK (E) OF BROOKHA\lEN NORTH ADDITION TO THE CITY 
OF JONESBORO, CRAIGHEAD COUNTY, ARKANSAS; THENCE NORTH 89°32'l)8" EAST, ALONG THE NORTH LINE or: 
Lm' 10 AFORESAID, 70.90 FEET; THENCE SOUTHEASTERLY ALONG A 261.88" CURVE TO THE RIGHT WITH A RADIUS 
OF 21.88 FEET A DISTANCE OF 13.59 FEET; THENCE SOlTTH 89°(18'01" \VEST 49.71 HET; THENCE SOUTH 89°09'13" 
WEST 38.48 FEET TO THE WEST LINE OF Lcrr 10 AFORE.'iAID; THENCE NORTH 29°05'08" EAST, ALONG SAID \VEST 
LINE 6.56 FEET TO THE POINT OF BEGINNING, CONTAINING, O.OWACRES, (445.27 SQUARE t"EETJ. 

DESCRIPTION OF TEMPORARY CONSTRUCTION EASEMENT 
PART OF UIT 10 IN BLOCK (E) OF BROOKHAVEN NORTH ADDITION TO THE CflY OF JONESBORO, CRAIGHEAD 

COl)NIY, ARKANSAS, AS RECORDED IN DEED BOOK # 123, PAGE #92 IN THE OFFICE OF THE CIRcurr COURT 
CLERK AND EX·OFFICIO RECORDER, BEING MORE PARTICUlARLY DESCRIBED AS FOLLOWS, 

BEGIN AT THE NORTHWEST CORNER OF Lm' 10 IN BLOCK (E) OF BROOKHAV},'N NORTH ADDITION TO THE CITY 
OF JONESBORO, CRAIGHEAD COUNTY, ARKANSAS; THl:'NCE SOUTH 29°05'08" WEST, ALONG THE WEST LINE OF 
L(IT Il) AFORESAID, 6.56 FEET; THENCE NORTH 89°09'13" EAST 38.48 FEET; THENCE NORTH 89°08'01" EAST 21.22 
I:EET TO THE POINT OF BEGL~ING PROPER; THENCE CONTINUE NORTH 89°08'01" EAST 12.27 IH:T; TIIENCE 
SOUTH 36°08'46" WEST 2.10 FEET; THl:'NCE \VEST 10.00 FEET; THENCE NORTH 34"22'46" WEST 1.8 3 H~ET TO THE 
POINf OF BF:GINNING, CONTAINING, 17.87 SQUARE FEET. 

Copyright 2002 AE. & T., LLC 

SURVEYOR'S NOTE 
THIS SURVEY WAS PREPARED
 
FOR THE EXCLUSIVE USE OF THE
 
CITY OF JONESBORO, AND IS NOT
 
ASSIGNABLE.
 

VONDA K. GLEGHORN
 
1401 BROOKHAVEN ROAD
 

DEED RECORD #578, PAGE #239
 

ASSOCIA'rED ENGINEERING AND TESTING, LLC 
CIVIL ENGINEERING, LAND SURVEYING AND MATERIALS TESTING 

1826 EAST NmLETON AVENUE SUITE I 
JONESBORO,AR7~ 

PH: 870-932-3584 FAX: 870-835-1263 

CITY OF JONESBORO 

SHEETORA'WN CV/~~_-+CHEC~ 0596 _-f DATE. __ Vla.<l2 __ 

NOf VALID WITHOUT ORIGINAL SIGNATURE SCALE '" =20' I CADD FILE" WNaa i DWGI 0314'2430002 1 OF 1 
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LOCATED AT: 
1401 Brookhaven Rd
 

Lot 10 Block E Brookhaven North Add
 
Jonesboro, AR 72401·3712
 

FOR: 
City of Jonesboro-Mr. Aubrey Scott 

314 W Washington 

AS OF: 
February 26, 2002 

BY: 
Bob Gibson 

Form GA3 - "TOTAL for Windows" appraisal software by a Ia mode, lIE. -1·800-ALAMODE 
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BOB GIBSON & ASSOCIATES 
•	 Real Estate Appraisers & Consultants.. 

420 W. Jefferson 
P. O. Box 3071 

Bob L. Gibson, CG0247 Jonesboro, Arkansas 72401 Telephone (870) 932-5206 
Fred D. Jaynes, CG0496 Facsimile (870) 972-9959 
Dennis L. Jaynes, CG0607
 
Bessie v. Richmond, SLl786
 

February 26, 2002 

MATA
 
Attn: Mr Aubrey Scott
 
314 W Washington 
Jonesboro, AR 72401 

Re:	 1401 Brookhaven Rd 
Jonesboro AR 

Dear Mr. Scott: 

I have appraised the above property as ofFebruary 26, 2002, and find the market value to be 
$16,720. In accordance with your instructions, I have reduced the lot size by the "amount of 
taking" for the purpose of widening Nettleton Avenue. The remaining value is $16,008 or a 
difference of $712 which is the just compensation due the owner. In addition, a temporary 
easement in the amount of 17.87 sq ft is being used. A fee of $150 is paid for this inconvenience 
bringing total compensation to $862. 

Should I be offuture service, please contact my office. 



The purpose of this appraisal is to give a fair market value of the land taken by the 
City of Jonesboro for the expansion ofNettleton Avenue. The subject at 1401 
Brookhaven Rd will lose a tract of land: 445.27 sq ft 

The value of the improvements has not been affected. Therefore, the assessed value 
of the improvements has not been used in the appraisal. The set back should not 
affect the driveway and the entrance to the improvements. 

Subject Value as of February 26, 2002 

Value Before Taking: 10,450 sq ft x $1.60 = $16,720 
Improvements: NA 
Land: $16,720 

$16,720 

Value After Taking: 10,450 - 445.27 sq ft x $1.60 = $16,008 
Improvements: NA 
Land: $16,008 

$16,008 

Difference is the just compensation or $712 

In addition, a temporary easement in the amount of 17.87 sq ft is being used. A fee 
of $150 is being paid for this incovenience. 

Total compensation $712 + $150 = $862 
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SUMMARY OF SALIENT FEATURES 
• 

Subject Address 1401 Brookhaven Rd 

Legal Description Lot 10 Block E Brookhaven North Add 

City Jonesboro 

County Craighead 

State AR 

Zip Code 72401-3712 

Census Tract 0002.00 

Map Reference N/A 

Sale Price 

Date of Sale 

Borrower / CHent 

Lender 

Size (Square Feet) 

Price per Square Foot 

Location 

Age 

Condition 

Total Rooms 

Bedrooms 

Baths 

Appraiser 

Date of Appraised Value 

Final Estimate of Value 

$ N/A 

N/A 

CLIENT: City of Jonesboro 

City of Jonesboro-Mr. Aubrey Scott 

$ 

Urban-Avg 

Bob Gibson 

February 26, 2002 

$ 862 - Just Compensation 

Form SSD - "TOTAL for Windows" appraisal software by a Ia mode, inc. -l-800-AlAMODE 



·. LAND APPRAISAL REPORT
 
- R.DOrt File No. 

Borrower CLIENT: City of Jonesboro Census Tract 0002.00 Map Reference ....:.N.::.;/A'-'-- -I 

Property Address 1401 Brookhaven Rd 
~ Jonesboro County -'C"'-ra=ig""-'h.;.;;;e..;;;;ad""-- _ Stale..:...A::....:R _ Zip Code 72401-3712 
legal Description Lot 10 Block E Brookhaven North Add 
Sale Prlce $ N/A Date of Sale N/A Loan Term N/A yrs. Pro~rty Righls Appraised ~ Fee 0 Leasehold 0 De Minimis PU~ 
Actual Real Estate T3llIlS $ N/A (yr) Loan charges to be paid by seller $ N/A Other sales concessions N/A 
lender/CHeri City of Jonesboro-Mr. Aubrey Scott Address 314 W Washinaton ~~-----------1 
OCCupant Gleghorn Appraiser Bob Gibson Instructions to Appralser,-=B:.=e.:.::fo;:.:re=--V.:..;a:::;lu:.:e::.,:/A-=ft.:=e::....r..:..Va=lu::.:e=-- -l 

-1 

COMPARABLE NO. 1 COMPARABLE NO.2 COMPARABLE NO.3 
SEE COMPARABLE SALES 

Sales Price S N/A I "" ,',:1 $ 
" ',""', <1$ 

DESCRiPTiON I+H$ Adiust. DESCRiPTiON 1+(- )$ Adiust DESCRiPTiON 1+(-\$Adiust. 

: : 

1 

Rnal ReconclUalion: Just Com $712 + TemDorarv Easement $150  $862 

I !mllAli TN ~ ~~ ~!. ~I!'!I~'''J~!CT I'IIOI'!IITY AI O. February 26 2002 to be $ ...:86=2 -1 

~~ r1 DD~ DDldN.. _ 
'ser(s) '%,."\ NO, l;ljUL<+ { j' -'Vf' J Review Appraiser (if applicable) 

IV'JIt1 ~« -.;;. \..,.\\+0'" _\. ..~ 
I' ....J «"",,,, , ,;'$-' Bob Gibson Appraisal ServICe 

Loclion rgJ Urban U Suburban W Rural 
BLiI Up L8J Over 75% 0 25% to 75% 0 Under 25% 
Growth Rate o Fully Dev. 0 Rapid L8J Steady 0 Sklw 
Property Values o Increasi~ L8J Stable D DecHni~ 
DemandlSupply o Shortage L8J In Balance D Oversupply 
Marl<BIi~Time o Under 3 Mos. L8J 4-6 Mos. 0 Over 6 Mos. 
Preseri Land Use 80% 1 Family ---2% 2-4 Family _5% Apls. _% Condo-.!Q% Commercial 

%Industrial %Vacant % 
Change in Preseri Land Use L8J Not Likely -0 -Ukely--(*)------,D=-T-aki-·~-Place(*) 

(*) From To _ 
Predominant OCcupm:y L8J Owner 0 Tenant __5_% Vacant 
SI~1e Family Price Range $ 40 to $ 100 Predominant Value $....::6:..=.5 _ 
Si~1e Family Age __10_ yrs. to~ yrs. Predominant Age __--::;5.=.0 yrs. 

Comments Includi~ those factors, favorable or unfavorable, affecll~ marketability (e.g. public parks, schools, view, noise):Subiect is bound bv Matthews to the North 
Southwest Drive to the South Main to the East and Hiahway 63 to the West. The new Kindergarten Center is located due east of the subiect 

IDrODertv. No neaative influences are noted. 

Dimensions --'9:.=5c::,x1'--'1:.=0__--: _ = 10,450 Sq. Ft. or Acres ~ Comer Lot 
Zoni~ classWicaiion R-1 Multi Family Residential Preseri Improvements [gj do 0 do not corform to zoni~ regulations 
Highest and best use L8J Present use (!SDeC~nv·l1-),bd-~OIhe~r~ ---.,....._--------------------l 

Public Other (Describe) OFF SITE IMPROVEMENTS Topo--'L:::e~ve~I ---I 
Elec. L8J street Access ~ PubHc 0 Private Size ---=Av~e::..:ra~igL::le --l 
Gas L8J Surface Asphalt Shape.:.cR:..=.ecta=n~'gl.=lu~la"__r 

Water L8J Mairienance ~ Public 0 Private View ..!.A~v~er:..:a:a..=..gle-..:...;R:..=.eSl=·d::.:e=:..nti:..=.·a:::;I __1 

San. Sewer ~ IZJ Storm Sewer ~ CurblGutter Drainage..!.A~v~er:..:a:a..=..ee -------------=----;=---1 
o Underground Elect. &Tel. n Sidewalk [:><:J street Litl hts II the propelty IocIted Ina HUD identified Special FIoocI HIrIrd AI'II? 0 No0 v. 

Comments (favorable or unfavorable Including any apparent adverse easements, encroachments, or other adverse condlllons): FEMA Map No. 05031 C0131 C - Subiect may 
be in a flood zone. It is hard to determine with current maps. A survey may be necessary to know for certain. 

The undersigned has recited three recent sales of properties most similar and proximate to subject and has considered these In the mar1<el analysis. The descript10n Includes a dollar 
adjustment reflecting mar1<el reaction to those nems of slgnlflcant vat1allon between the subject and comparable properties. If a slgnlflcant nem In the comparable property Is superior 
to or more favorable than the subject property, aminus (0) adjustment Is made thus reducing the Indicated value of subject; If a s1gnlflcant Item In the c~rable Is Intenor to or less 
favorable than the subject property, aplus (+) adjuslmeri is made thus increasi~ the indicated value of the subject. 

ITEM SLlB-IECT PROPERlY 
Address 1401 Brookhaven Rd 

Proximilv to Subiect 

Price 
Data Source 
Date of Sale and 
Time Adjustmeri 

Location 
SlteNiew 

Sales or Flnanci~ 
Concessions 

, " , 

S 

DESCRiPTiON
 
N/A
 
Urban-Ave
 
10450 sa ft
 

Comments and Conditions of Appraisal: 

:: 

Good Avg. Fair Poor 
Empklyment stability 0L8J00 
Convenience to Employmeri O~OO 
Convenience to Shoppi~ 0L8J00 
CoIwenience to Schools 0L8J00 
Adequacy of Public Transportation 0L8J00 
Recreallonal Facilities O~OO 
Adequacy of lJIilllies 0L8J00 
Properly Compatibility O~OO 
ProlIlcIion from Delrlmenlal Conditions O~OO 
PoIce and Fire Protection 0L8J00 
G~A~anceofPro~mes 0L8J00 
Appeal to Marlcel 0L8J00 

Form LNDL "TOTAL for Windows' appraisal software by aIa mode, inc. -1·800-ALAMODE 



COMPARABLE SALES
 
•- CLUB MANOR 

Sale #1
 
SellerlBuyer:
 
Sales Price:
 
Date:
 
Record:
 
Size:
 
Price/Sq Ft:
 
Legal:
 

Sale #2
 
SellerlBuyer:
 
Sales Price:
 
Date:
 
Record:
 
Size:
 
Price/Sq Ft:
 
Legal:
 

IVY GREEN
 
Sale #1
 
SellerlBuyer:
 
Sales Price:
 
Date:
 
Record:
 
Size:
 
Price/Sq Ft:
 
Legal:
 

Sale #2
 
SellerlBuyer:
 
Sales Price:
 
Date:
 
Record:
 
Size:
 
Price/Sq Ft: 
Legal: 

Sale #3 
SelJerlBuyer: 
Sales Price: 
Date: 
Record: 
Size: 
Price/Sq Ft: 
Legal: 

Troutt to Hill 
$116,000 
4/3/92 
420/267 
1.0 acre 
$2.66 
Lot 5 

Troutt to McKee 
$85,000 
4/8/95 
483/323 
1.0 acre 
$1.95 
Lot 2 

Henry to Elrod 
$50,000 
5/13/98 
558/774 
.70 acre/30,492 sq ft 
$1.63 
Lot 9 

Mercantile Bank to Parkey 
$45,000 
6/26/92 
425/021 
1.05acre/43,560 sq ft 
$1.03 
Lot 17 

Mantooth to Corcoran 
$50,000 
1/30/97 
528/217 
.73 acre 
$1.57 
Lot 16 



';i 
J' , 

Other Sales 

SALE #1:
• Grantor/Grantee:
 

Record:
 
Date:
 
Sale Price:
 
Price/sq. ft.
 
Location:
 
Sq.Ft.:
 
Comments:
 

SALE #2:
 
Grantor/Grantee:
 
Record:
 
Date:
 
Sale Price:
 
Price/sq. ft.
 
Location:
 
Sq.Ft.:
 

SALE #3:
 
Grantor/Grantee:
 
Record:
 
Date:
 
Sale Price:
 
Price/sq. ft.
 
Location:
 
Sq.Ft.:
 
Comments:
 

Roy ShepherdlRic Miles 
Parcel 27330 
10-99 
$28,000.00 
$1.85 
715-717 W Monroe 
117' x 130' or 15,210 sq ft 
House removed. Multi-family zoned. 

MIM A.c. Williams, Jr/Guy Barksdale 
Bk/Pg 557/535 
4-98 
$13,500.00 
$1.99 
620 Elm 
42.5'x 160' 

MIM AC. Williams, Jr/Wayne Nichols 
BklPg 557/533 
4-98 
$13,500 
$1.99 
620 Elm 
42.5' x 160' 
Sale #2 is the other half of this same lot. 

After adjustments for time of sale, size, and location, a value of$1.60/square foot has been 
determined. Therefore, the amount of the taking or the just compensation is 

$1.60 x 445.27 sq ft=$712.43 
Rounded to $712.00 



Subject Photo Page 
BorrowerlCHent CLIENT: City of Jonesboro 

I Prooertv Addl1lSs 1401 Brookhaven Rd 
CitY Jonesboro County Craiahead state AR liD Code 72401-3712 
Lender City of Jonesboro-Mr. Aubrev Scott 

Subject Front 
1401 Brookhaven Rd 
Sales Price NIA 
Gross Living Area 
Total Rooms 
Total Bedrooms 
Talai BiIlhrooms 
Location Urban-Avg 
View 10,450 sq ft 
Site 
QuaJily 
Age 

Subject Street 

Form P1C3ll5.SR - "TOTAL for Windows" appraisal software by a Ia mode, ill:. -1-800-ALAMODE 
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ENYIRONMENTAL ADDENDUM 
APPARENT* HAZARDOUS SUBSTANCES AND/OR DETRIMENTAL ENVIRONMENTAL CONDITIONS 

BorrowerICIIenI CLIENT: City of Jonesboro
 
Address 1401 Brookhaven Rd
 
City Jonesboro County Craighead
 Zip code 72401-371
 
Lender City of Jonesboro-Mr. Aubrey SCott
 

*Appamnt Is defined II that which Is visible, obvious, evident or mBnlfest to the BpprBl8er. 

11IIs universal ElNironmental Addendum Is for lIle with artf real estalll appraisal. Onty the stal8menIs wtich have been checked by the appraiser apply 
tothe ro . ed. 

Tl1s addendlJTlreports the reslts 01 the appraiser's routine Inspection 01 and inquiries about the subject property and its surrounding area. It aSo states what assumptions 
were made about the existBnce (or oonexistence) 01 artf hazardous substances and/or detrimental elNironmental condlllons. The IP-PfIII8er" not In uped enylronmental 
lnapector and therefore mlglt be unaware 01 existing hazardous substances and/or detrimental environmental conditions which may have anegative effect on the safely and 
va!ull 01 the property. It is possible that tests and inspections made by aqualified environmental inspector would reveaJ the existence 01 hazardous matBricm and/or detrimental 
environmental conditions on or around the property that would negalively affect its safely and valul. 

_x_Ortnking Waler is suppled to the subject from amunicipal water supply which is considered safe. However the only way to be absolutetj certain that the water meets 
pubUshed standards is to have it tested at aft discharge pains. 

__Drinking Waler Is supplied by awell or ather ron-municipal source. It is recommended that tests be made to be certain that the property is supplied with adequate pure 
waler. 

_X_Lead can gel into drinking water from its source, the pipes, at all discharge poins, plumbing fixtures and/or appliances. The only way to be certain that water does not 
contain an unacceptable lead level is to have it tested at all discharge points. 

_x_The vllue eellrnlted In thIIlpprllIIllI bIIed on the IIIUIlIption thlt there II In IdeqUlte .upply of life, IetcHree DrlnIdIlll Wiler. 

Comments ~_~ _ 

_x_Saritary Waste is removed from the property by amunicipal sewer system. 
__SanItary Waste is disposed 01 by aseptic system or ather sanitary on slle waste disposal system. The only way to determine that the disposal system is adequate and in 

good worldng condition is to have it inspected by aquaified inspector. 
_x_The vllue IItIrnIted In thIIlpprllIIllI bIIed on the IIIUIlIptton thlt the Slnltlry WHIt II dIIpoIed of by I munlclpel ....ror In IcIequIte property pennllted llIemete 

treatment _mingood condition.
Comments _ 

_x_There are no awamnt signs 01 Soil Contaminants on or near the subject property (except as reported in Commenls beklW). It is possible that research, inspection and 
testing by aqualified environmental inspector would reveal existing and/or potemiaJ hazardolll substances and/or detrimental environmental conditions on or around the 
property that would negaliYllty affect its safely and valul. 

_x_The vllue IItImlttclIn thllipprelllill '-ecI on the IIIUIlIpilon thIt the IIDjeot propeIty II tree of SoU Coramlnlm. 

Commenls _ 

~AU or part 01 the improvements were constnx:led before 1979 when Asbestos was acommon buildi~ mitlerial. The only w~ to be certain that the property is free 01 
friable and non-friable Asbestos Is to have it inspected and tBst8d by aqualified asbestos Inspector. 
~The improvements were constJu:ted atIBr 1979. No appacmi friable Asbestos was obslllV6d (e_as reported in Commenls below). 
NA The VlIue IItImIttd In thIIlpplllIIllI bIIed on the _lIlIplion thIt thin 11110 unoonIalned f!tIbII AIbeItoe or CIlhIr hlunloul AIbeetoe IIlIterIII on thI pIOIIefty. 

Commenls _ 

_x_There were no appmm leaking fluorescent Ilglt ballasts, capacitors or transformers anywhere on or nearby the property (except as reported in Commenls below). 
_x_There was no apJliOO visible or docllTl8l1bld BVldence known to the appraiser of soil or groundwalef contamination from PCBs anywhere on the property (except 

as reported In Commem below). 
_x_TIll VIIue IItImIted In "* IpprllIIllI bleed onthe .-umptIon thIt thIN Ire 110 unoonIalnlcl PC8I on or neIIby the property. 

Commerds _ 

The appraiser is not aware of artf Radon tests made on the subject property within the past 12 monIhs (except as reported in Commem below). 
-x-The appraiser is not aware of artf Indication that the klcaI water supplies have been follld to have eIIlvated IeYeIs of Radon or Radi~. . . . 
-x-The appraislll' is not aware 01 artf nearby properties (tlllCepi as reported in Commenls below) that were or c~ are used for uranum, trofium or radIum extraction 

or ptlJsphale processi~. 
_x_The VlIue IItImlted In thII..."....11I bleed on the _pIIonthlt the Radon level II It or beIlIw EPA reoommended 1eveII. 

Comments _ 

Bob Gibson Appraisal Service 
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_X_11In is 00 a&UIaID visible or documented evidence koown to the appraiser of any USTs on the property oor any known historical use of the property that woOd 
IkBIy have had USTs. 

_x_11In ant 00 agparmt petroleum storage and/or delivery faciltlies OnchJding gasolne stations or chllmical manufacturing pIanIs) klcal8d on adjacent properties (8lI:ept 
as reported in Comllleln bekJw). 

__ThllI'8 are apDm signs of USTs existing now or in the past on the subject property. It is recommended that an inspection by aqualified UST inspector be obtained to 
detem1lne the location of any USTs together wtIh their condition and proper regIstration If they are active; and If they are Inactive, to determine whether they were 
deacllvatellin accordance wtIh sound Industry practices. 

_x_11Ie vlluI IItImIted In thIIlpprallllli bIIecI on thI .....ptIon thIt IllY funotIonlng USTllre IIlIIlnklng 1l1li Ire property regIItered 1l1li thIt IllY IbIndonecI USTllre 
free from OOIUmlnItIon 1l1li were property drained, tIIIcIllIII..1IcI. 

Comllleln _ 

R!ti_r4li\l.llii~~;}·~·\·· ·····}~~;I~_i~tf{}idg;h<j\;;··i·;·[·.··ji:·j<,>;~iiit·~~;:!¥f~01itj\~i~IL;;~1mjt;·~tlJki1t·:t;[1 
_X_11In ant 00 agparmt Hazardous Waste SiIBs on the slbject property or nearby the subject property (except as reported in Comllleln bekJw). Hazardous Waste Site 

search by aInIlned environmental engineer may d8lemine that there Is one or more Hazardous Waste SItes on or In the area of the subject property. 

_x_The VlIuI IItimIted In thIIlppralnlli bIIICI on the .....pIIon thIt thIre Ire no HlZlrdoUI Wiele _ on or ..Iby thI ...property thIt negltlvely Iffeclt thI 
VlIuI or IIfety of thI ,..rty. 

Comllleln _ 

~An or part of the improvements were conslrtJ:led bllfore 1982 when UREA foam insulalion was a common bLilding material. Thll only way to be certain that the 
property Is free of UREA formaldehyde Is to have ~ Inspected by aqualified UREA formaldehyde Inspector. 

~The impnl'iemerD were conslnl:ted after 1982. No appmri UREA formaldehyde materials were observed (except as reported in Comllleln bekJw). 
NA 11Ie VIIuI IIIImIled In thIIlpprallllli bIIICI on thI_umpilon thlt thIre II no IlgnIfloint UFFI ~ or DCfler UREA fonnl~ IlIIIefIII on thI property. 

Commenls _ 

~AI or part of the improvements were conslrtJ:led before 1980 when Lead Paim was acommon bLilding material. There is 00 appmm visible or known doclJll'l8ltlld 
evidence of peeing or flaking Lead Palm on the floors, wals or ceilings (ma::ept as reported in Comllleln bekJw). The ontt way to be certain that the property 
is free of surface or subsurface Lead Paim is 10 have It inspected by aquaHfed inspector. 

~Thll improvements were constructed aftllr 1980. No iIlJlilmIt Lead Palm was observed (except as reported in Comllleln below). 
~11Ie VlIuI eethnlled In thIIlpprallllli bIIICI on thI__pilon thIt thIre II no flIkIng or peeling Lad PlInI on the ,..rty. 

COmllleln _ 

_x_ThllnI ant 00 apJliOO signs of Air PoUon at the time of the Inspection nor were any reported (eapt as reported in Cornmenls below). Thll only way to be certain 
that the air is free of pobion is to have it tBsted. 

_x_11Ie VIIuI IIIImIIed In thIIlpprllIIllI bIIICI on thI_umpilon thIt thI property II free of Air PoIuIIon. 
Commenls 

~!!l;~rf~?f;8j;":;l>;i~;:;~!!j!!;:~}!·:;)·;;:;r!·;::;"i:;i+:;21!>:;ff!1~;:::::;;t:;;;:;(~?;;:;;;;;;jj~:j\;:;:/\i;f;;;:;;,)~;;;:;:;:,t!j:;fJ1:;t"fr;;%*_;;;.;;;;;;,;;;;.;:;;;;;; 1 ;;.;;;,.;;;.. ;;;;....;;;;. •.•,;;,!;;;;it;;;:·Jf.:f;;;~fk;::::;ji'il:;;k!j!::;:;;;}.':;Y({:;'#i;i;;:;":;!j1!::;<!~:;·.'.'·! ~.!.:i!""CI';;!i."....,~,,"ryr"'''i\=(/!f~'>!=!;;l~~;f~J.\'!;1 
__The site does rot conlain any apparmi Wellandslflood Plains (ma::ept as reported in Comllleln beklw). The only way 10 be certain that the silll is free of Wellands/ 

Flood Plains is to have it inspected by aqualfled environmental professional. 
__11Ie VlIuI IIIImItecIIn thIIlppralnlli bIIICI on the__pilon thIt there Ire no WetllndI/FIDod P111n1 on tile property (noeplll repoIIed In Commentl below). 

Comllleln Subject may be in a flood zone. A survey may be needed to be certain. 

_x_Then! are 00 other aw>.amnt miscellaneous hazardous substances and/Or delrimerUI environmental condlllons on or in the area of the site except as Indicated bekJw: 
Excess Noise _ 

__ Radiation + ElecIromagnelic Radiation
 
__ Light Ponulion
 

Waste Heat
 
__ Acid Mine Drainage
 
__ AgliciD'alPollution _
 
__ Geological Hazards _
 

__ Nearby Hazardous Property
 
Infectious Medical Wastes 
Pesticides 

__ Others (ChlImical Storage + Storage Drums, Pipelines, 81c.) 

_X_11Ie VlIuI eethnlted In thllIpprallliII bIIICI on thI.-umpilon thIt thIre Ire no IlIIoeIIIIIIOUI envlronmentll HID_ (noepl thole repoIIed 1iIove) thIt would 
negltlvely IfIeot thI VlIuI of thI property. 

When IllY of the envlronmentll_umpllonl main thIIlCIdencIum Ire IIlII comlCll, the eetlmlled VlIuI In thllipprallli mlY IIlII be vlIId. 
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DEFINITION OF MARKET VALUE: The roost probable price which a property sOOuld bri"J in a compelitive and open market under aU conditions 
reqlisiIB to a fair sale, thll buyer and seier, each acti"J Pruderitf, knowledgeably and assumlIJ,J thll price is rot affected by undUll stInWi. lfr4)llcit in this 
definition is thll consummation of a sale as of a specified date and thll passlIJ,J of tiIIe from seller to buyer under conditions whereby: (1) buyer and seller are 
typIcaIy rroIlvated; (2) both parties are wei irlormed or well advised, and each actiIJ,J in what he considers his own best irRrest; (3) a reasonable time Is aIowed 
for exposll8 in thll open market; (4) payment is made in terms of cash in U.S. dollars or in terms of financial arrangemenls comparable thereID; and (5) thll price 
represenIs thll oormaJ consideration for thll property sold unaffected by special or creative financi"J or saJes concessions* granted by anyOlll associated with 
thll sale. 

*Ad;~ to the comparables must be made for special or creative financing or sales concessions. No adjl6lmenls are llllC8SSary 
for tmse costs which are normaly paid by sellllrs as a res~ of tradition or law in a maIbt area; these costs are readily identifiable 
sira thll seller pays these costs in virtually aJI sales transactions. Special or creative financing adjuslmllnls can be made to the 
comparable property by comparisons to financlIJ,J terms offered by a third party institutional lender that is rot already ilWONBd in thll 
property or transaction. Arrt adjustment sooukl rot be calculated on a mechanical doHar for doIar cost of thll financing or cOO:lISsion 
bli thll dolar armllt of any adjustment soould approximate thll maIbt's reaction to thll financing or concessions based on thll 
appraiser's judgemert. 

STATEMENT OF LIMITING CONDITIONS AND APPRAISER'S CERTIFICATION 

CONTINGENT AND LlMITIIG COIDITIOIS: The appraiser's certification that appears in thll appraisal report Is sliJject to thll fobtiIJ,J 
conditions: 

1. The appraiser win rot be rllSponsible for maIl1lrs of a legal nature that affllCl lliIher the property beiIJ,J appraised or the tiIIe to it. The appraiser asSUlllllS that 
thll tiIIe is good and markBtable and, thenlfore, wi. not render any opinions aboli thll tiIIe. The property is appraised on thll basis of it beiIJJ under responsible 
ownership. 

2. The appraiser has provided a sk8lch In thll appraisal report to sOOw approximate dilllllllSions of thll improvemllrl/s and thll sk8lch is inckJded only to assist 
the reader of thll report in visualiziIJ,J thll property and understandiIJ,J thll appraiser's determination of Its size. 

3. The appraiser has examil1lld the available fkJod maps that are provided by thll Federal Emergency Management Agency (or other data SOlJ'ClIS) and has noIBd 
in the appraisal report whether thll subject siIB is located in an idet1ified Special FkJod Hazard Area. Becue the appraiser is rot a sUIVeY0r, he or she makes 
no guarames, express or implllld, regardiIJ,J this delBrminalion. 

4. The appraiser win rot give testimony or appear in court because he or she made an appraisal of the property in qUllSlion, unless specific arrangemenls to do 
so have been made beforehand. 

5. The appraiser has estimallld thll valull of thll land in the cost approach at Its highest and best use and thll improvlllTlllllls at their conlributory VD. These 
separate valuations of thll land and improvernenls must rot be used in conjunction with any other appraisal and are invalid if they are so used. 

6. The appraiser has noted in the appraisal report any adverse conditions (such as, needed repairs, depreciation, the presera of hazardous wastes, toxic 
SliJstancllS, etc.) observed during thll Inspection of thll sliJject property or that he or she becamB aware of duriIJ,J thll normal research ilWONBd in performiIJ,J 
thll appraisal. Unless otherwise staled in thll appraisal report, thll appraiser has no knowledge of any hidden or unapparent conditions of thll property or 
adverse environmental conditions Oncludlng thll presera of hazardous wastes, toxic substances, etc.) that would make the property more or less valuable, and 
has asslJ'lllld that there are no such conditions and makes no guarames or warranties, mcpress or impled, regarding the condition of the property. The 
appraiser wit rot be responsible for any such conditions that do 8lCist or for any qlllllllliIJ,J or tllsting that migli be reqlired to discover whether such 
conditions exist. Because thll appraiser is not an mcpert in thll field of environmental hazards, thll appraisal report must rot be considered as an 
environmental asSllSSment of thll property. 

7. The appraiser obtained thll irlormation, estimates, and opinions that were expressed in the appraisal report from SOurcllS that he or she considers to be 
relable and betievllS them to be trIJlI and corrllCl. The appraiser does rot assume responslblHty for thll acclJ'aCY of such iIBrns that were flJ'lished by other 
parties. 

8. The appraiser win rot disclose the conblflls of thll appraisal report except as provided for in the Uniform Standards of ProfllSsional Appraisal Practice. 

9. The appraiser has based his or her appraisal report and valuation conchJsion for an appraisal that is sliJject to satisfactory cornpIlIIion, repairs, or 
aIlerations on thll asslJ'nplion that complBlion of the improvemllllls wiH be performed in aworkmanlike manner. 

10. The appraiser must provide his or her prior writt8n consent befOl'll the lender/client specified in thll appraisal report can dlstriblD thll appraisal report 
Oncluding conchJsions about the property VD, thll appraiser's idlllllfty and profllSsional dlISignalions, and referlll1CllS to any profllSSionaI appraisal 
organizations or the firm with which thll appraiser Is associated) to anyOlll other than thll borrower; thll mortgagee or Its SUCCllSsors and assigns; thll mortgage 
insurer; conslManls; profllSsionai appraisal organizations; any state or federally approved financial inslill6ln; or any departrnert, agency, or instnl'nlOaHly 
of thll Unibld StItes or any state or thll District of Columbia; except that thll Ilmder/cllent may distribtfe thll property dlIScrlplion section of the report only to data 
colleclion or reportiIJ,J service(s) witIxM having to obtain thll appraiser's prior wriltlln consent. The appraiser's wriltlln consent and approval must also 
be obtained befOl'll thll appraisal can be corweyed by anyOlIl to the pIiJIic through advBltising, pliJlic reIalions, news, sales, or other media. 

Fnlddie Mac Form 439 6-93 Pagel of 2 Fannie Mae Form 1004B 6-93 
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• APPRAISER"S CERTIFICATION: The Appraiser certifies and agrees that: 

1. I have researched the subject rnark8t area and have selllctlld a minimum of three recent sales of properties most similar and proxlmale to the subject property 
for consideration in the sales comparison analysis and have made a doBar adjustment when appropriate to ~ the market reaction to those iIBms of significart 
variation. It a slgrificart itlIm in a ~Ie property Is superior to, or more favorable than, the subject property, I have made a negative adjustment to reduce 
the adjusted sales price of the comparablll and, if a significant itlIm in a comparable property is inferior to, or less favorable than the stbject property, I have made 
aposlllve adjustment to Increase the adjusted sales price of the comparable. 

2. I have taken irm consideration the factors that have an impact on value in my deveklpmenl of the estimate of market value In the appraisal report. I have oot 
koowilllW withheld any slgnlflcart Information from the appraisal report and I believe, to the best of my koowledge, that aI staternenIs and Informalion In the 
appraisal report are true and correct. 

3. I staled in the appraisal report ontt my own personal, lIlbiased, and professional analysis, opinions, and conclusions, which are stbject ontt to the cotiIngenl 
and Hmiling conditions specified in this form. 

4. I have no present or prospective InIBrest In the property that is the subject to this report, and I have no present or prospective personal inlBrest or bias with 
respect to the participants In the transaction. I did oot base, either partially or completely, my analysis and/or the estimate of rnark8t value in the appraisal report 
on the race, color, religion, sex. handicap, familal staIus, or naIIonaI origin of either the prospective owners or occupants of the subject property or of the present 
OWlllrs or occupants of the properties In the vicinity of the subject property. 

5. Ihave no present or conI8mpIated ttme interest In the stbject property, and IIllilher my current or ftitJe ~ment nor my compensation for petforming this 
appraisal is conlingeti on the appraised value of the property. 

6. I was oot I8QIired to report a predetermined value or direction in value that favors the cause of the client or any reIal8d party, the iIIT10ld of the value estimate, 
the attainment of a specific result, or the occlmlnce of a StDseqlJllnl event In order to receive my compensation and/or ernpkJyment for petforming the appraisal. I 
did oot base the appraisal report on a18Quest8d minimum valuallon, aspecific valuation, or the IlIl8d to approve aspecific mortgage klan. 

7. I petforrned this appraisal in conformity with the Uniform Standards of Professional Appraisal Practice that were adopted and promulgaled by the Appraisal 
Standards Board of The Appraisal Foundation and that were in place as of the Ilffective dale of this appraisal, with the ma::eplion of the departtJe provision of those 
Standards, which does oot apply. I ackoowledge that an estimale of a reasonablll time for llJlIlOSUI'e in the open market is a condition in the defirillon of rnark8t value 
and the estImat8 I developed Is consisl8nt with the marbling time noted In the neighborhood section of this report, unless I have otherwise staled in the 
reconcllalion section. 

8. I have personaly Inspected the inlBrior and llXlerior areas of the subject property and the exterior of aI properties &sled as cornparables in the appraisal report. 
I further certify that I have noted any apparent or koown adverse conditions in the subject improvemenls, on the stbject site, or on any site willin the ill1fTllldiaIB 
vicinity of the subject property of which I am aware and have made adjustments for these adverse conditions in my analysis of the property value to the lIllblli that 
I had market evidence to support them. I have also commeniBd aiJ<M the effect of the adverse conditions on the marlr.etability of the subject property. 

9. I personaIy prepared aI conclusions and opinions aIJcM the real esIatB that were s8t forth in the appraisal report. It I relied on significant professional 
assistance from any individual or individuals in the performance of the appraisal or the preparation of the appraisal report, I have named slM:h individual(s) and 
disclosed the specifIC tasks performed by them in the reconcliallon section of this appraisal report. I certify that any Individual so named is qualfled to petform 
the tasks. I have oot alhrized anyolll to make a change to any itlIm in the report; thenlfore, if an unatdhorized change Is made to the appraisal report, I wi. take 
no responsibility for it. 

SUPERVISORY APPRAISER"S CERl'IFICA1'ION: It a supervisory appraiser signed the appraisal report, he or she certifies and agrees that: 
I directly supervise the appraiser who prepared the appraisal report, have reviewed the appraisal report, agree with the staIlImenIs and conclusions of the appraiser, 
agree to be bound by the appraiser's certifications 1UTlber8d 4through 7above, and am taking fIJI responsibility for the appraisal and the appraisal report. 

\lII.IWi'~ftADDRESS OF PROPE~~~~~: 1401 Brookhaven Rd, Jonesboro, AR 72401-3712
 
,,~~~ .. '-.: ~\ '1 :~\;1\\ II I'J~;~I: ;",' ~....,,_
 
~ .~ " ~~'\' "'J, '/ ~J: 

APPRA~ISER::::'~ (. ~~""." ·'··<~i~~ SUPERVISORY APPRAISER (only If reqUired): 

SlgnabJll: ~u :0 ~ Signature: _ 
~ son::: ~ - , [" ff ::: Name: _ 
Dale Signed: February!?~:flo. CG024:1-*j OaleSlgned: _ 

Stale Certification #: CG~~,·.."" """""" .".''''';f .# Stale Certification #: _ 
or Stale License #: ~4rQ l GInSi§'~~ or Stale License #: _ 
Stale: AR 1111111/ /1111111\\\\1\\\1\ stale: 
Expiration Dale of Certification or License: 6/3012002 Expiration Dale of Certification or License: _ 

D Did D Did Not Inspect Property 

Freddie Mac Form 439 ~93 Page 20f 2 Fannie Mae Form 10048 ~93 
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Borrower CLIENT: City of Jonesboro 
IProoertv Address 1401 Brookhaven Rd 
Cilv Jonesboro 
l8rKIer City of Jonesboro-Mr. Aubrey Scott 

File No. 

Countv Craichead State AR ZiD Code 72401-3712 

• 

APPRAISAL AND REPORT IDENTIFICATION 

This Appraisal conforms to one of the following definitions: 

D Complete Appraisal 
The act or process of estimating value, or an estimate of value, performed without invoking the 
Departure Provision. 

~ Limited Appraisal 
The act or process of estimating value, or an estimation of value, performed under and resulting 
from invoking the Departure Provision. 

This Report is one of the following types: 

D Self Contained Report 
A written report prepared under Standards Rule 2-2(A) of a complete or limited appraisal performed 
under Standard 1. 

D Summary Report 
A written report prepared under Standards Rule 2-2(8) of acomplete or limited appraisal performed 
under Standard 1. 

~ Restricted Report 
A written report prepared under Standards Rule 2-2(C) of acomplete or limited appraisal performed 
under Standard 1. 

Comments on Appraisal and Report Identification 
Note any departures from Standards Rules 1-2, 1-3, 1-4, plus any USPAP-related issues requiring disclosure: 

Bob Gibson Appraisal Service 
Form 101 - "TOTAL for Windows' appraisal software by aIa mode, Inc. -1-800-ALAMODE 
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Additional Certifications to Comply with new reQuirements of Appraisal 
Standards Board changes to Standards Rule 2-3. 

I certify that, to the best of my knowledge and belief: 

The statements of fact contained in this report are true and 
correct. 

The reported analyses, opinions, and conclusions are limited 
only by the reported assumptions and limiting conditions, and 
are my personal, impartial, and unbiased professional 
analyses, opinions, and conclusions. 

I have no present or prospective interest in the property that 
is the subject of this report, and no personal interest with 
respect to the parties involved. 

I have no bias with respect to the property that is the subject 
of this report or to the parties involved with this assignment. 

My engagement in this assignment was not contingent upon 
developing or reported predetermined results. 

My compensation for completing this assignment is not 
contingent upon the development or reporting of a 
predetermined value or direction in value that favors the 
cause of the client, the amount of the value opinion, the 
attainment of a stipulated result, or the occurrence of a 
subsequent event directly related to the intended use of this 
appraisal. 

My analyses, opinions, and conclusions were developed, and 
this report has been prepared, in conformity with the Uniform 
Standards of Professional Appraisal Practice. 

I have made a personal inspection of the property that is the 
subject of this report. 



• I' , .• 

QUALIFICATIONS OF 
BOB L. GIBSON .. 

POSITION: Real Estate Appraiser/Consultant, 420 W. Jefferson, Jonesboro, Arkansas, 72401Telephone: (870) 932-5206. 

• PROFESSIONAL EXPERIENCE: 
Chief Appraiser for Home Federal Savings. 1965 to 1975, Fee Appraiser for area financial and real estate concerns, 
1965 to 1980. 

President of H.S.C. Service Corporation. Developed three (3) Subdivisions, constructed single-family homes, one 
hotel, and numerous condominiums from 1975 to 1990. 

EDUCATION: 
B.S. Degree in Business Administration and minor In Economics from Arkansas State University in 1965. 

Graduate of School of Savings & Loans at University of Indiana, Bloomington, Indiana, 1979 to 1982. 

U.S. League of Savings Associations Appraised Study Course, 1965. 

Principles of Real Estate Appraising-1968 AUdit, Arkansas State University. 

National Association of Independent Fee Appraisers, Principles of Residential Real Estate, 1990. 

NAIF Income Property Appraising, 1990. 

Marshall and Swifts Valuation Guides Seminar - Residential and Commercial Cost Approach, 1990. 

The Appraisal Institute - Real Estate Appraisal Methods, 1991. 

Uniform Standards of Professional Appraisal Practice, 1991. 

Techniques of Income Property Appraising, 1991. 

Uniform Residential Appraisal Report Seminar, IFA, Jonesboro, 1993. 

FIRREA: Overview and Practical Application Seminar, IFA, Jonesboro, AR, 1994. 

American Disabilities Act Seminar, I.FA, Jonesboro, Arkansas 1993. 

HUD Guidelines - Lender Selection of the Appraiser, I.FA, Little Rock, Arkansas, Dec. 7, 1994 - Member of Lender 
Appraiser Selection Roster, HUD, Little Rock, Arkansas. 

Appraiser Accountability and Legal Liabilities Seminar, Arkansas Appraisal Foundation, Little Rock, Arkansas, May 
10,1995. 

Standards of Professional Practice, I.FA, Jonesboro, Arkansas, 1996. 

HUD/FHA Appraiser Training, HUD/FHA, Hot Springs, Arkansas, 1996. 

Legal Journal, West Memphis, Arkansas, April 30, 1998. 

Principles of Condemnation, San Antonio, Texas, June 3,1999. 

Arkansas Appraisal Board Annual Meeting, Little Rock, AR April 18, 2000. 

USPAP, Kelton Schools, Jonesboro, Arkansas, May 17, 2000. 

PROFESSIONAL MEMBERSHIP: 
Charter Member of National Society of Environmental Consultants. 

Master Senior Appraisers (MSA), National Association of Master Appraisers.
 

CERTIFICATION AND DESIGNATION:
 
State Certified Residential Appraiser #CG024 7, December 28, 1991.
 

State Certified General Appraiser #CG0247, January 6, 1992.
 

PARTIAL LIST OF CLIENTS: 
Belz-Burrow, Norwest Mortgage, Union Planters Bank of NEA, Regions Bank, Simmons Bank, Heringer 
Lone Star, Griffin Petroleum Co., Caldwell Construction Co., First Financial Mortgage, Fowler Foods, 
MidSouth Bank, Matthews Oil Co., Heritage Bank, Nations Bank, Nationsbanc Mortgage, Pocahontas 
Federal Savings & Loan, and American State Bank. 


