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Bab Gibson and Asseciales Ing
P G Box 3071

420 W Jefferson, Suite A
Jonesboro, AR 72401

June 258, 210

City of Jonesboro

Re: Property. 700 S Fisher St
Jonestoro, AR 72401-3031
Borrower:  NA
Fie No.:

Pursuant to your request, | have prepared an appraisal repart of the property caplioned in the "Summary of Salient
Features” which follows. As you have requested, | have prepared this repart in accordance with most area lenders.

To the best of my knowledge, this report conforms e the cuirent requiraments prescribad by the Uniform Standards of
Professional Appraisal Practice of tha Appraisal Slandards Board of the Appraisal Foundation (as required by the
Financiai Institutions Reform, Recovery and Enforcemaent Act (FIRREA}).

The accompanying report is based on a site inspeclion of mprovements, investigation of (he subject neighborhocd area
of influence, and review of sales, cost, and income data for similar properties. This appraisal has been made with
particular attention paid to applicable value-influencing economic canditions and has been processead in accordance with
nationally recognized appraisal guidalines

The valve conclusions slated herein are as of the effective date as stated in the body of the appraisai, and contingent
upan the cerification and limiting conditions atlached. The parson (s) signing this report have the knowledge and
experience to complele this assignmenl competently. Please do net hesitale to cantact ma or any of my stafl i we can
be of additional service to you

Sincerely,




SUMMARY OF SALIENT FEATURES

Subject Address 700 8 Fisher 5t

Leqgai Deserption W 49.25" Lot 7 Block 1 Broadway Addition
City Janesboro

County GCraighead

State AR

Zip Cade 72401-3031

Gensus Tract 000100

Map Reference 27860

alg Price 5 NA

Date of Sale NA

Onwner City of Janeshoro
Appraiser Bob Gibson, CG0247
Size {Square Feet] NA

Price per Square Faat $ NA

Location Urban

Aga NA

Condition NA

Tolal Rooms NA

Bedrooms NA

Balhs NA

Appraiser Bob Gibsan, CGO247
Dale of Appraised Valug June 24, 2010

Foral Eslimate of Val,2 & 5008

Form SSD — “WiaTOTAL" appraisal software by a b mode, ine. — 1-800-ALAMODE



LAND APPRAISAL REPORT
t File No.

Barrower NA Census Tract 0001.00  Map Reference 27860
Propenty Address 700 S Fisher St

B Gity Jonestoro Counly Craighead State AR " Tip Code _72401.3031

Legal Description W 48.25' Lot 7 Black 1 Broadway Addition

Sale Prce § NA Date of Sale_NA Loan Term NA s Propeny Rights Appraised ] Fae  © ] Leaseholg | | De Minimg PU
A Actuzl Reat Estate Taxes § 217.79 fut} Loan charges ta be paid by seller §_NA Other sales concessions NA

Lender/Client _City of Jonesboro Addregs
Occupant Vacant Land Appraiser Bob Gibson. CGO247 Instructions to AppraiserAs Is

Location T rban |1 Suburban ] Rural
Built Up B Over 75% [ 25% o 75% [ ] Under 25% Employment Stability

Growlh Rate T Fuly Dev. [ Rapid [ steady ] slow Gonwarience to Employment
Property Valugs 1.2] Increasing [ Stable ] Geciining Conwenience e Shopping
Dernand/Supply [_] shortage (4 inBalanca —| twarsupply Gonwenisnca 1o Schoots

Marketing Time [ unver 3Mos. [ 4-8 Mos. | Ovar 6 Mos. Adequacy of Public Transportation

=
&
g
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&
£
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2

I I e
PARIRIHR X R RN

Present Land Use _75% 1 Family ___ 5% 2-4 Family __S% Apts. _ % Condo_15% Commercial Recraational Facilitiss [
_ % Industrial___ % Vacant % Adequacy of Ltilities L

(hanga in Prasent Lang Use “ 1 ot Likgly [ Lokety () | Taking Place % | Property Compatibility ]
(") Fiom _Residential To _Commercial Protection from Detimental Canditions |

Predominant Occupancy 2 Owner [ Tenant 5 % Vagant Pokce and Fira Protection ]
Singke Family Price Range $_10,000 to§ 75,000 Predorninant Yaiue $_40 000 General Appearance ol Properties —
Single Family Age 10 rs. to, 70 yrs. Predominant Age 50 wis Appeal to Market 7

Comements including those factars, favorable or untavarable. affecting marketanility {8.9. public parks, schaats, view, noise); Subject is bound to the north by
Washington, to the south by MNettieton, to the west by Main Street, and to the east by Caraway. Subject is located in a residential araa that is
slowly eing converted to commercial. No negative influences noted at time of inspection.

[ 4925'x121.8" = 14 5q. F or Acres B<J corner Lot

Zoning classification _R-2 Mutti-Family Resicential Present Improvements ] do [ do not eanlarm 10 zoning reguiatans

Highest and hestuse ] Prasent use  [x] Other {specify) Commercial
Public Other {Describe) OFF SITE IMPROVEMENTS Tope Level

Elec., B i Sreet Access 4 Pubke [ Pilvate Size_Average

Gag =4 Surlace_Asphall Shape Rectangular,

Waer B ‘Mantenanca 4 Public [ Pavate View ResidiCommercial

San Sewer BT _ _ 1 < stom Sewer <] CurtyGuter {Drainage_Appears Adequate _
L Underground Elect, & Ted| [ Sidawalk 15 Street ights 15 the progetty located in 1 HUD Kieatiies Spaciai Flood Hazand Arsa?  [XINo _ Yes

Comments {favoratle or unfavarable ingluding any apargnt adverse easements, encroachments, or otner adverse conditions) Ne apparent adverse gasements or
ancroachments roted duing the physical inspaction,

Toe yndersipned has reciled fuee recent sales of properties mosd similar and proximate fo scbect and has considered these in the market analysis. The description includes & dellar
adusiment reflectisg markel reacion to hose ilems of $ignificant vaiauon between the subiect and comparable propenties. If & significant item in me comparable progenty 15 Supenor
Io or more lavorable than the subiect propedy, a minus {-} adjustment is made thus reducing the isdicaled vaue of subgect; il @ significand tem in the comparable 15 nténos to or less
fayorabia than Ihe subject property, a plus {+) adjustment is made thus increasing the indicated valug af the subject.

ITEM T SUBJECT PROPERTY COMPARABLE NG. 1 COMPARABLE NO. 2 COMPARABLE §0. 3
Adoress 700 S Fisher St Ses Addenda
Janesborg

Proxmity lo Subect

5 NA s [s Ts
§ i s s
Inspection/Tax Rec .
Date of Sake and DESGRIPTION DESCRIFTION ! +(- 3% Adjust) DESCRIPTION +(- 18 Adjust DESCRIPTION +i- 18 Adlust,
Time Adjustment NA . i
Urban
ddac

Sales ar Financing NA
Concessions : :

Yt Ack. (Tota] [+ [1- s 1+ T - s M - s
Indicated Vae
of Subject Wi % | Mo % % Net % s
Comments an Marke! Data:

Lomments and Candutions of Appraisal:

Final Reconciliation. _See Addenda

June 24 2010

Iobe § 15,000

[Jpid  [J Did Mot Physically Inspect Praperty

Bob Gibsan Appraisal Service
Farm LN — "WinTOTAL" appiaisal saftware by a ia made, ing. — 1-800-ALAMODE



Supplemental Addendum File No.

(hwiner City of Jonesboro

Proparty Addrdss 700 S Fisher St

City Jonesbora Couny_Craighead Stale AR Zip Cods 72401-3031
Appraiger Bob Gibson CGR247

Scope of Wark:

This report has been prepared for the referenced clianl. The reparl has bean performed to assist the client in determining fair
markel value. If this reportis placed in the hands of anyone other than the client, the client shall make such third party aware af
all the assumplions and limiting conditions of the assignment. The scope of this appraisal consisted of an observation of
subject site from public street. Pictures of the site and street were laken and can be found in this report. The MLS, lacal public
recerds, as well as local comp servicas wera researchad for comparable sales in the neighborhood. Those used were deemed
the best available. The comparable sales were compared ta Ihe subjecl and adjustments in value were made as deemed
appropriate. An opinion cof value was than renderad based on |he data available. This repcrt is an appraisal and not an
enviranmantal inspaction.

| have not checked the land reccrds for recerded easemenis & did nct note any apparent adverse easements ar
encroachments. Any sasemants, encreachmants, restriclions, covenants, slc uncovered through a title search, legal opinion,
or property survey should be submitied to the appraiser for consideralion. The appraiser reserves the right te analyze all such
information and amend tha appraised value, if necassary.

Digita!l Signalure

This appraisal reporl contains digital signatures hal mest the requirements of Stalement on Appraisal Slandards No.8 (SMT-8).
The software programs used to transfer the report electronically provide digital signature security features far the appraiser
signing the report. The appraiser that has signed (zffixed an sleclronic signatura) 10 this raport has ensured thal Lthe slectronic
signatura{s) is protected and the appraiser has maintained control of the signalure. Per SMT-8 of the Unilorm Standards of
Prolessional Appraisal Practice, electronically affixing a signature to a repoit carries the same level of authenticity and

responsibility as an original ink signature on a paper copy report,

Sale #1

Grantor/Grantee: Chamberiain Jr/Jonesbora Real Estate Holding Co
Location: 506 S Patrick

Data of Sale: 8-21-08

Sales Price: $26,000

Land Size 9400 sf

Price/Sf: 5277

Source: Bk 730 Pg 708

Sale #2

Grantor/Grantee. ThrasheriJonesboro Real Eslate Holding Co
Location: 521 5 Patrick

Date of Sale 5-18-08

Sales Price: §18,000

Land Size: 7400 sf

Price/SF: $2.57

Source: Bk 723 Pg 741

Sala #3

Grantor/Grantee RES Heldings/Joneshore Real Estate Holding Co
Lacation: &17 Halton

Date of Sais: 7-26-05

Sales Price: 525,000

Land Size: 13,650 sf

Price/Sf: 51.83

Source; Bk 702 Pg 772

Sale #4

GranterfGrantee: Scales/Jonesboro Real Estale Holding Co
Location: 11156 Washinglon

Dale of Sale: B8-15-06

Sales Price: $11.000

Land Size: 4320 sf

Price/Sf: $2.55

Saurce Bk 730 Pg 105

Sale #5

Grantori Grantes. JohnsontJonesbere Real Estate Holding Co
Location: 515 Borgman

Dats of Sale: 8-16-08

Sales Price: $19,000

Land Size: 7250 sf

Price/Sf: 32.62

Source: Bk 730 Pg 224

Farm TADD — “WinTOTAL" appraisal soffware by 2 la mods. inc. — 1-B00-ALAMODE



Supplemental Addendum Fig No.

{Qwner City of Jonesboro
Piapeny Address 700 S Fisher St
City Jonesbora County Craighead Slale AR Zip Code 72401-3031
Appraiser Bob Gibsgn, CGO247
Sale #6
Grantor/Granles: Pettyersloneshoro Real Estate Holding Co
Lecation: 517 Borgman
Dats of Sale: 8-11-08
Sates Price: $19,000
Land Size: 7250 sf
Price/Sf: $282
Source: Bk 720 Pg 963
Sale #7
Grantor/Grantes: Lagrone/Jonesbaoro Real Estate Holding Co
Lacation: 514 Borgman
Dats of Sala: 8-13-07
Sales Price $19,000
Land Size: 7250 sf
Price/Sf: §z2.62
Saurce: Bk 755 Pg 432
Sale #8
Grantor/Grantes: Lewellen/St Bernards Hospital inc
Locatian: 1013 E Washingten
Date of Sale: 10-7-08
: $13.000
7500 sf

$1.73
Bk 783 Pg 455

A search was made in the subject market area for sales comparable 1o our subject. The majosity of sales are purchased for the
purpose of expanding St. Bemards Hospital medical services. The location of such site s determined by the specific use Lhe
hospilal may intend and Lhs abilily to assembie such. They range in zoning from R-2 {multi-family) to C-5 (commercial). Sales
range i age from July 2005 to October 2008. They range in price per square foot from $1.73 o $2 77 Given a fack of recent
sales, a tma adjustment was not justified. All sales were in similar size and locations. The mean (average) of all sales is
$2.41/sf, while the median is $2.80/sf. Given the above sales. the estimatsd value of our subjact is §2.50/sf.

Therefere, $2.50 x 6004 sf = $15,010. Rounded $15,00¢

Form TADD — “WinTOTAL" appraisal software by a la mod, ing. — 1-800-ALAMGOE



Subject Photo Page

Dwner City of Jonesboro

Property Addrass 700 S Fisher 5t

City. Jonesbero County Craghead Slate AR Zip Coda 72401-3031

Appraiser Bob Gibsan, CG0247

Subject Site
700 S Fisher St
Sales Price NA
Gross Living Asea
Total Rooms
Total Bedrooms
Tolal Bathrooms

Location Urban
View 14 ac
Site

Quality

Age

Subjact Street

Form PICPIX SR — “WinTOTAL" appraisal softwars by a la moda, inc. - 1-800-ALAMODE



Location Map

Qwner City of Jonesboro
Property Address 700 S Fisher St
ity Jonesboro County Craighead State AR Zip Code _72401-3031
Appraiser Bab Gibson, CG0247
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ENVIRONMENTAL ADDENDUM
APPARENT* HAZARDOUS SUBSTANGES AND/OR DETRIMENTAL ENVIRONMENTAL CONGITIONS

City of Joneshoro

700 S Fisher &t

Janeshoro Lounty _Craighead State _AR Zipcode 72401-3031
Bob Gibson, ©G0247

*Aparent s defined as that which is vis|ble, abuisus, evident or manilest to the appraiser.

This universal Emvironments] Adgendurn i3 10r use with any real estate appeaisal. Only fhe stajensants which have bean checked by the appraiser apply
10 the property Baing appraisad

This afdandum reports Lne rasuits of tha appraiser's routine inspection of and inquiries ataut the subject property and its surmounding area. 11 150 slates whal assurnptions
wera mads about the exislence {or nonexistence) of any hazardous substances and/or detimental envieonmental conditions.  The appraiger is not i
|nspector and {herefore might be unaware of existing hazardaus substances and/or detrimental enviroamental conditiens which may have a negalive efiect on ihe salety and
valu ol the property. It is possibla thal tests and inspections mada by a quaiilied environmental inspector would reveal Ihe existence of hazardous materials andior detrimental
environmental candifians on or araund the property thal would negatively affact its sately and valug.

[ DRIKKING WATER ]

% Drinking Yater is supplied to the subject from a municipal water supply which is considered Safa. Howaver tha only way 10 be absolutely cerlain that te water meets
published siandards is 10 have i lesled a1 all discharge poins.
. Drinking Water s supplied by 2 well or other non-municipal source. K is recommended that 1515 be madz ta be certain that the aroperty is siepphed with adequate pure
water.
% Lead can gel ino diinking water fram s source, tha pipes, 2t all discharga poinis, plumbing fixures andfor appliances. The only way 1o be cenain thal water does not
canlain an unacceplabls lead level is 1@ have it tesled at all discharge points,
% The valua estimaled in this appri/sal is basad on the ssumption that thera is an adeguate supply of sate, lkiad-1ree Drinking Water,

Commenls

[ SANITARY WASTE (HSPOSAL

% Sanilary Waste is remavad from he property oy a municipal sewer Systam.
_ Sanitry Waste is disposed of by a septic syslem or oftver sandary on ste waste d:sposal system The caly way 1o determing that the disposal sysiem is adequate and in
1000 working condition is to have it inspacled by a qualified inspactor
% The value estimated i this appralsal is based on th aseu mption that the Sanitary Wasls Is slsposed of by @ municipal sewsr or an adequate proparly parnittad akemate
trzatmant system in gaod conditian.

Comments
[ SOIL CONTAMINANTS |

% There are no appateat sions of Soil Contaminants on ar near the subjecl property (excep! as reported in Comments bakow). | is possibla thal research, inspection and
{esting by 2 qualified anwironmentat inspector wauki reveal existing and’or polential hazardeus substances andior detimental environmental conditions en of arsund the
property thal would negatively afect its safaty and value.

% Tha value astimated In this 2ppraisal is based on the assumption that the subject properly Is free of Soil Contaminants.

Commerts

\ BESTO

_N/A Al or pad of the improvements were constructed before 1979 when Asbestos was a common building material The only way to be certain that th property is free of
friabke and non-friabls Asbestos is to have it inspected and tested fy a qualifiad asbestos inspectar,
_N/A_The improvements were constructad afier 1979, No apparen! friable Asbestos was observed [Except as reported in Comments below).
N/A_The valua aslimated in this appraisal is baged on the ion that thera is ng inad friable Asbastes or athar hazardous Ashastos matenial ontha proparty,

Comments

\ PCBs (POLYCHLORINATED BIPHENYLS) |

% There were no apparent leaking flucrescent light ballasts, capacitors or fransformers anywhesa on or nearby the properly (excep! as reporied in Comments bebow).

X There was no apparenl visible ar documented evidence known ta the appraiser of il ar groundwater comamination from FCBS amywhere on the propesty (excep!

as reparted in Camments balow)
x___Tha value asiimated in this appralsal is based on the ion that thers ar no FCBs Onor nearby the property,

Commgents

\ RADON

% The appraiser is not aware of any Radon (es!s made on the subjec! property within tha past 12 months {except as reparled in Comments below).

x___The appraiser is nat aware of any indication that the local water supplies have been lound to have Blevated levels of Aadon or Radium.
% _The appraiser is not aware of any nearby properties (excepl as reported in Comments below) that were ar currently ate used for uranium, tharium aof fadium exraction

o7 phasphate processing.
®X___ Tha value agtimated in this 2ppraisal is based onthe ion that tha Radon kavel is 2t or balow EPA lavals,
Comments

Bob Giason Appraisal Service
Farm BIF — “WinTOTAL® appraisal softwara by a i3 mode, inc. — 1-800-ALAMGDE



i USTs (UNDERGROLIND STORAGE TANKS) }

X There s nd apparen) visible or documanted evidence known to (ba appraiser af any LISTs on the property nor any kiown histoncal use of the property that would
likely have had USTs.

% Tnere are no apparen] petrofeurn storage and/ar delivery facilities (incluing gasoling statians or ehemical manufacturing plants) located en adjacert properties (excepl
as reported in Commenls bekw].

__ There are apparent signs of USTs existing naw ar in the past on the subject property, N is recomminded that an inspection by 2 qualilizd ST inspactor b obiained to
determing tha focation of any LJSTs tagethar with their cenditian and proper ragistration if they are achive; and if they are inactive, to determing whether they were
deactivated in accordance with sound indusiry prachces.

_X___ The value estimated In this appaisal & based on 1he agsumpticn that any funetioning USTs are not leaking and are properly ragisternd and that any abandaned USTs are
free from cantamination and were properly drained, filled and sealed.

Comments

\ NEARBY HAZARDQUS WASTE SITES I

X There are no appareal Hazardous Waste Sttes on the sublect propery or neartyy the subject propery (Bxcept as raporied in Comments below). Hazardous Waste Site
search by 4 tramed environmental engineer may determine that there is gne or mare Hazardous Wasle Siles on or in the arga of the subject property.

% Tha value estimated in this appraisa| it based an tha agsumption that there are no Hazardous Wasie Sites an or naarhy tha subject praparty that negatively affact the
value or safety of the property.

Comments

\ UREA FORMALDEHYDE (UFFi} INSULATION J

_N/A Al or part of the improvements were Genstructed before 1982 when UREA foam msulation was a comman building matenial. The only way to be certain that the
praparty is frae ol UREA formaldehyde is 1o have il inspected by 2 qualilied UREA formaldehyde inspector
N/A Thaimprovamants were consiructad afier 1982, No apgarent UREA formaldehyde materials were observed {axcepl as raported in Comments below)
_N/A The valua astimaied in this appraias! is based on tha aasumipion that there ks no signiticant UFF inguistion or ether LREA formaldahyda matarial on the proparty.

Commenls

[ LEAD PAINF : |

_N/A Allor gan of the improvements werg conslructed before 1980 when Lead Painl was a common building material. There is no apparanl visibie or known documentad
gvidence of pesiing or flaking |aad Faint on tha tloars, walls or ceilings (except s reported in Commenls below). The oy way [0 be certain that the property
is free of suface or subsurface Lead Painl is o hawa it inspectsd by a quaiited inspector.

NIA The improvements were construcled after 1980. No apparent Leag Paint was observed (sxcapl as reparied in Comments oelow).

_N/A The value astimatod in this appraisal is baged on the agsumption that there it ne flaking ar peeling Lead Paint on the proparty.

Camments

\ AIR POLLUTION |
% There ara no apparent signs of Air Pollulion al the lims of the inspeclion nor were any reported (except as reported in Comments below). The only way o be cerlain

that the air is dree of polluticn is ko have if lested
% ___ Tha valua estimatad in this appraisal is based on the assumption thai the property is fres of Alr Follution.

Commenls

\ WETLANDS/H.000 PLAINS |

x_ Thesite daes not contain any apparant Wauands/Flood Plains (exceqt as reparted in Camments below). The oriy way 16 be cerain that the sile is frae of Wellands!

Flood Plains is to have it inspectad by a quaiified enviranmentai professianal,
x The valve estimated in this appraisal is based on 1he assumplion thal there ara ne Yetlands/Flood Pialns on the property (sxcept as reported in Comments belaw).

Comments
\ MISCELLANEQUS ENVIRONMENTAL HAZARDS I
x___ There are no olher apparent hazardous andior i conditions on or in the ama o the site except as indicated below:
Excess Noise
Radiahan + Eleclromagnebe Radiation
Light Pallution
Waste Heal

Acid Mine Drainage
Agriculiural Palution
Gedlogical Hazards

Nearby Hazardous Proparty
Iniectious. Medical Wastes

Pesticides o
Otriers [Cnemical Storage + Slorage Drums, Pipelines, etc.)

I

% The value astimated in this appraisal is based an the assumption thal there are no Miscellaneous environmantal Hazards (except those reported above) that wowld
negatively attect the value of the property.

When any of the ions mace In this & ot cormect, the astimated value in this 2ppraisal may nat be valid.

Form §9F — “WinTOTAL" appraisal software by 2 la made, inc. — 1-B0D-ALAMODE



MULTI-PURPOSE SUPPLEMENTAL ADDENDUM
FOR FEDERALLY RELATED TRANSACTIONS

Bob Gibson Appraisal Service

Qwner City of Jonasboro
Propeny Address 700 S Fisher St
City Jonesboro County Craighead Slate AR Jip Code 72401-3031

Appraiser Bob Gibson, CG0247

This Multi-Purposa Supplamental Addandum far Federatly Refafed Tiangactions was designed 10 provida the appraiser with & convenient way to camply with the cumant
appraisal standards and requirements of Ine Federal Deposif Insurance Corparatian (FDIC), the Office of the Compiraller of Currency (JCL), The Office of Theift
Supervision {0TS]. the Resolulion Teust Corporation (RTC), and the Faderal Reserve.

Thiz Multi-Purpose Supplemental Addendum | for uge with any appraisal. Only these
statements which have heen checked by the appralser apply ta the praperty belng appralsed.

[} PURPOSE & FUNCTION OF APPRAISAL

The purpose ol the appraisal is to estimate the marke! value of the subiect property as defined heren. The function of the appraisal is lo assist the above-named
Lender in evaluating the subject property for lending pumoses. Thss is a federally relatzd transaction,

X _EXTENT OF APPRAISAL PROCESS

5 e appraisal is based en the informatien pathered by the appraiser from public recards, other identified sources, inspection ol the subject property and
neighbarhood, and selecfion of corparable safes within the subject market araa. The oniginal source of he comparabies is snawn in e Data Source section
of the market grid along with Ihe source of confimation, if available. The onginal source is presented first. The sources and data are considered rekiable,
When conllicting infomnalion was provided, Ne sowrce deemed most reliable has been used. Data belisved 10 be unrelable was not includad in the regort nar
used a 2 basis (or the value conclusion

L Tre Reproduction Gast is based an

supplemedted by the appraisers knawlecne of the local markel.

Physical depreciation is basad on i estimaled eftective aga of the subjact property. Functional and/ar extamal depraciatian, if resenl, is specificaly
addressed in the appraisal repart or ather adderda. In eslimating he sitg value, the appraiser has relied on personal knowiedge of the local market. This
knowiedge is based on prior and/er curent analysis of sile sales anddor abstraction of §ilg valugs Iram sales of improvad propartias.

rl

] The subjct preparty is Iocated in an area of pimanly owner-necupied single famiiy residences and the inceme Approach is not considered to be meaningful
Far this reasan, the Incama Approach was not used

] The Estimated Market Rent and Gross Rent Mulliplier utilized in the Income Approach are based on the appraiser's knowledge of the subject markel area.
The renlal knowledga is hasad on priar ang/or cwTan rendal rate surveys of residantial propartiss. The Gross Rent Multiplier is based on pnor and/or cumesl
analysis af pricas and markgt rates for residantiai properlies.

For income producing properties, actual renls, vacancies and expenses have been reported and analyzed. They have tesn used to projgct fulure rents,
vacancies and exenses.

%] SUBJECT PROPERTY OFFERING INFORMATION

According 10 _Owrier {he subjecl praperty:
> has not been alfered for sale in the gast; B a0 days 1 1 year ] Jyears

"1 Is currenty offered for sale for § ,

1 s aitered for sale within the pasl: ] 30 days — 1 year [ dyears  for §

+ ] Otfering information was cansidarad in tha final reconciliation ot value,

1] Otfering informaion was. not considerea in the final seconciliation ot value.

j Offering infamnation was nof avaiiakle. The reasons for unavailabiity and the staps taken by the appraiser ara axplained later in Ihis atdendum.

0  SALES HISTORY OF SUBJECT PROPERTY

Accardingty _Craighead County Tax Records the subject property;
B Has rot ransteried [ in the past tweiva enondbs, B inthe past thiry-six months [ in tha past 5 years.
O Haslanstarred [ inthe past twelva momtns. (] in the past thiry-six montns. [ inthe past 5 years.

0 a piior sales which have occumed in the past are lisled below and reconciled to the appraised value, gither in 1he body of the repont or in Ihe addenda.
Data Sales Prioa Documont # Seller Buyer

i FEMA FLODD HAZARD DATA

] Subiect property s not located in a FEMA Special Flood Hazard Area.
[ Subisct property 3 Icated in & FEMA Special Fiaac Hazard Area.

[2ana FEMA Map/Panel # Map Data Name of Commanity 1

| X 02031C0044C 2711981 Jonesborg I
] The communety does nol garkicigate in Ihe Natianal Flgod tnsuranca Program
%] The communéty goes participats in the National Fload Insurance Program.
2] Itis covared by a reguiar program.
{.] His covered by an gmergency pragram.
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[ CURRENT SALES CONTRACT

(] The subijset propedty is currently not under contrac
i1 The cartracl andfar escrow instructions wera nat availabls far raview. The unavailabiliy of the confract is explained later in the addenda section.

] The contract andor escrow instructions werg feviawed. The folowing summearizes the conlract

Contract Date  Amerdment Oale Conlract Price  Seller

The convact indicatad that parsonal property wag nol included in 1y sale.
The contract indicatad that personal property was included. I consisted ot

i

Estimaled contribulory value is §

Personal property was not nclued in the final vaiue estimate.
Personal property was included in the final value eslimate.

The contract indicated 10 financing concessions or other incentives.
The contract indicated the {ollowing concessions or incantives:

oo

o

It concessians or incenlives exist, the comparables were chacked far similar cancessions and approgriale adjusiments were made, if applicable, so
thal the fina value conlusion s in compliance wilh the Markel Vialua definad harein,

%] MARKET OVERVIEW Include an explanation of current markel conditions and trends.
4-6 months is considered a reasonable marketing period for Yhe subject proparty based op  MLS data, appraiser's knowledge of the

local market and discussions with brokers and agents:

< ADDITIONAL GERTIFIGATION

The Appraiser cenifies and agress Ihat:
i1

The anatysas, opinions and cenchusions weee developed, and this reporl was. prapared, in corformity wilh the Unifamm Standards of Prafessional
Appraisal Practice (MUSPAP*), escepl thal the Depariure Provisian of the USFAP does not apply.

Their compensation is not contingert upon the reporting of predetenmingd value or diraction in vale that favors the cause of the cliert, he amaunt
of tha value esimale, the attzinment of a stipulated result, or the occurrance ol a subsaquent Bvent.

This appraisal assignmenl was not based on a requested minimum valuation, 8 specific valuation, or the approval of a loan.

i

{

=

. ADMTIONAL (ENVIRONMENTAL) LIMITING CONDITIONS

Thie valug estimated is nased on the assumplion that ihe property is not negatively afected by the existance of hazardous substances or detrimental
environmental condilions urdess alherwise stated in this report. The appraiser is nol an expar in th dantificalion at hazardous substances or detrimental
envirenmental condiions. The appraiser's routing inspeclion of and inquiries about Ihe subject propery did nat develop any information that indicated
any apparent signficant hazardous substances ar datiimental enviranmantal conitions which would affect 1he property negatively uniess atherwise slated
in this raport, N is possible that tesls and inspections made Dy 4 qualiiad hazardaus substance and environmental expart would teveal the existanca of
hazardous substances or detrimental environmentat conditions on or araund the praperty that would negativety allect its value.

| ADDITIONAL COMMENTS

Anpraiser's Sig
Appraiser's Name 3
Stale_AR [ License [ Caiificalug 4

Dalg Pregares June 25, 2010
Phore # _870-932-5208
TaxlD# _71-0792672

[ CO-SIGKING APPRAISER'S OERTIFI(H!

it The co-signing appraiser has personally inspected \he subject property, both inside and out, ard has made an exterier inspection of all comparable salas
listed in the reporl. Th report was prepared by the apgraiser under direct supervision of tha ¢o-signing appraiser. The £a-5igning appraiser accepls
tasponsibility kar tha caments of the report inchuding the value conclusions and the limiting conditions, and confimms that the certifications apgly
fully tg the co-signing appraiser.
The co-signing appraiser has not personally inspected the interiar of the subject property and:
f1as notinspected the exterior of the subject praparty and &l comparabla sales listed in the repant.
hag inspeclad the exterior af the subjact property and all comparable sales listed in tha regon
The reporl was prépated oy the appraser under direct supervision of the co-signing 2ppraiser, The ce-signing appraiser accepts responsitility for the
contents of ihe repon, in¢luging th value conclusians and the limiting condibens, and condirms (hat Ihg certifications apply fully 1o the co-signing
appraiser with the exceplion of the certification regarding physical inspections. The above descrives the leval of inspection perlorme: by the
Ca-signing Appraiser.
i Theco-signing appraiser’s level of inspection, invovement in the appraisal process and cerlification ara cavered elsewnere in the addenda sechon

of this appraisal

ST

[ €O-SIGHING APPRAISER'S SIGNATURE & LIGENSE/CERTIFICATION

Go-Gigning

Apgraiser’s Sigrature Eftactive Date Date Prepared
Co-Signing Anpraiser's Hare (print) Phong #

State [ ticense [ certiication # TacID #

Page 2 at 2
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DEFINITION OF MARKET WALUE: The most probable pice which a proparty should bring in a compattive and apen markel under ail conditigns
requisite 10 2 fair sale, the buyer and seller, each acting prudently, knowledgeably and assuming the price is not aflacted by undug stmulus.  lmplicit in Mis
definitign i5 the consummalion af & sals as of & specilied date and 1he passing of Wtie Irom seller 10 buyer under conditions whereby: {1) buyer and seler are
typically motiwated: {2) bath parties are well infarmed or welt advised, and gach acting in whal he considers his own best interest; (3) a reasonable time is allowed
for exposurs In Ihe open market, {4) payment is made in terms of cash in U.S. dollars or in \eris of linancial arrangaments comparable thereto: and (5} the prics
represents the normal considaalion for 1he property said naiacted by spacial or creative financing or sales concessions™ granted by aryone associated with
tha sale.

* Adjustments to the comparables must be made for special or creafive financing o sales cancassions, Mo adjustments are necessary
tor those cosls which ara normally paid by sellers as a resutt of fradition or law n 3 market arsa; thase casts ace readily idenliliable
since the seler pays lhese costs in virualy all sales iransactions. Special or creative financing adjusiments can be made to the
comparable propedy by comparisons 10 lnancing lerms ofiered by 2 third party institutional lender that is nol already invotved in the
properdy of Wransaction. Any adjustment shauld nat be calculaled on @ mechanical dolar for dodar cost of the financing of concession
but the dollar amourt of any adjustment shoud approximate the marke€s reaction lo the financing or concessions based on the
appraiser's judgement,

STATEMENT OF LIMITING CONDITIONS AND APPRAISER’S CERTIFICATION

COKTIKGENT AND LIMITING CONDITIONS: The appraisers certification thal appears in 1he appraisal repod is subject ta the lallowing
conditions:

1. The appraiser will nol be responsible {or matters of a legal nature thal alfect sither the property being appraisec or the tile to it. The appraiser assumes thal
the litle is good and markgtabis and. theretars, will nat render any cpinions about the tite. The property is appraised on the basis of it being under responsible
Dwnershiip.

2. The appraiser has provided a sketch in tha appraisai repart to show appraximate dimensiens of Ihe improvements and the skelch is included anly to agsst
the reader of the report in visualizing the property and understanding (he appraiser's determinalicn of ils size.

3. The appraiser has examined the available flood maps that are provided by the Faderal Emergency Management Agency (or other dala sources) and has noted
in the appraisal repert whether the subiect site Is located in an identilied Special Flood Hazard Area. Because Wne appraiser is not a surveyor, he or she makes
g guarantees, exprass or imglied, regarding this delermination.

4. The appraiser will nof give (eslimany or appear in court because he or she made an appraisal of the proparty in question, unless spaciic arangements to da
50 have been made beforehiand,

5 The appriser has estimated the value of the tand in the cosl approach &1 is mighest and best use and the improvernents at their contributory valus. Thasa
separate valugtions of the land an¢ improvements must nol be used in comumclion with any other appraisal and are invalid i they ar so used.

6 The appraiser has noted in the appraisal report any adverse conditions (such as, needed repairs, depreciation, fhe prasence ol hazardous wastes, todc
substances, a/c.) abservad during the inspection of the subject property or Ihat he or she became aware of during the nommal rasearch ivolved in performing
the appraisal  Unless otherwisa Staled in the appraisal repart, the appeaiser has no knowledge ol ary hidden or unapoarent conditions of the praperty ar
adverse envionmantal conditons (including the presenca of hazardous wasles, losic substances, efc.) that would make the propery mara of less valuable, and
has assumed fhat there are no Such condilions and makes no guaraniees or warranbies, express of impied, regarding Ihe condition of the propeny. The
appraiser wil nat be responsible for any such condifions that do exist or for any engineering ar testing that might be required to discover whether such
cendiions edst  Because the appraiser is not an expert in the fiekd of envionmental hazards, the appraisal report musi nat be considered as an
environmendal assessment of Ihe propesty.

7. The appraiser oblained tha information, estimales, and opinions that were expressed in the appraisal repert Irom sources that be or she considars to ba
rakiable and babewas them 1o be lrue and correct. The appraiser does nol assume responsibilly lor the accuracy of such iterns thal were furnished by other
parties.

8. The appraiser will nol disciose the comlenls of the appraisal regorl excepl as provided for in te Unilorm Standards of Professional Appraisal Practice.

9. The appraiser has based his or her appraisal report and valuaion conclusion for an appraisal thal i subject to salisfactory completion, reparrs, or
alietations or the assumgtion thal completion ol the impravernems will be pertormed n a workmanlike manner,

10. Tha appraiser must provids his or her priar wiitten cansenl beiore Ihe kendericlient specities in the appraisal report can distribute the appraisal sepor
lincluding conclusions aboul the property vake, the appraiser's idenfty and professional designations, and references 10 any professional appraisal
organizations o the firm with which Ia agpraiser is assacialed) ko anyone ofer than the bomower, the mongagee or il successors and assigns; e marigage
insurer; consultants; professional appraisal organizafions; any slafe or fegderaly approved financial institution; or any dapariment, agency, or nstrumentaity
of the Linitad States or any state or the Diskict of Columbia; except that the lender/client may distabute the propey descriplion section of the rapart only t¢ data
colleclion or reportng service(s) without having to obtain 1he appraiser's prior witien consent. The appraiser's written consent and approval must also
be oblained betore the appraisal can be conveyed by anyone [0 the public through adverbising, public ralafions, news. sales, or oiher media.

Freddie Mac Form 439 6-93 Paga 1 af2 Fanrie Maa Form 10048 593
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APPRAISER’S CERTIFICATION: The Appraiser certiiies and agrees thal:

1. | have researched the subject markel area and have selected 2 minimum of theee recent salas of proparties mest similar and proximate o the subject praperty
for consideration in the sales comparisen anatysis and have made a doblar adjustment whan appropriaie to reflect the market reaction to Ihose items of significant
variaton. N 2 significant item in a comparable property is swperior to. or more favorabk than, the subject property, | have mads a negative adjustmant ta reduce
{he adiusled sales price of the comparable and, if 2 significant iterm in 4 comparable propedy is inferiar 10, or lass favorable than the subject progerty, | have made
a positive adjustmeant to increase the adjusted sales price of the comparable.

2. | have taken into congidaration the laclors that have an impact on value in my dewelopment of the estimale of marke! valug in the appraisal repan. | have not
knowingly withheld any significanl infermation fram the appraisal reporl and | hefieve, 10 the bast of my ge, that al and fion in the
appraisat report are frue and correct,

3. | stated in te aperaisal report anly my awn personal, unbiased. and professional analysis, apinicns, and conclusions, which are subjec! anly fo the contingent
and limiting condiions spacified in this lorm.

4. | have ng present or prospeclive interasl in the property that is the subjact to this report, and | have no gresent or prospective personal interest or bias with
respect to the participants in the transaction. | did nat base, either panially or completsly, my analysis andfor the sstimate of market value in the appraisal repart
on 1he race, color, religion, sex, handicap, familial slatus, or national origin of dithr the prospective cwners or occupants of the subject progerty or of the present
owners or occupants of the properties in the vicinity af the subject property.

6. | have no present or contemplated future interest in the subject property, and neither my current or fulurs employment nor my compansaton far perlorming this
appraisal is contingant on the appraised value of the property.

6. | was not required to report 2 predetermingd value ar dirgction in value tat favors the cause of the client or any related party, the amount of 1 valug sstimale,
fhe anainment of a specitic result, or the pccurranca ol a subsequent event in oroar to receive my compensation and'er employment for perferming the appraisal. |
did not hase the appraisal reporl on a requested minimum valuation, a specitic valualin, or Ihe need to approve 8 spcific mortgage loan,

7. | perormed this appraisal in conlormity with the Uniform Standards of Professional Appraisal Praclice thal were adopled axl promulgated by the Apprarsal
Standards Board of The Appraisal Foundalion and thal wera in place as of the sifectiva data of this appraisal, with the axcaption of the departure provision of those
Standards, which daes nal apply. | acknowledga Ihal an sstimate of a reasonabie Lime for exposurs in the apen markst is a conditisn in tha definition of market value
and Ihe estimate | daveloped is consistent with the markeling Gime nated in the neighborood section of this regort, unkess | have olherwise slaled in the
recontiliaiion saction

8. 1 have personally inspacted he interior and ederior areas af Ihe subject property and the extedor of all properties listed as comparabies in the appraisal repont.
[ Tusther certity Ihat | have noled any appareni or kiown adverse conditions in the subject improvements, on tha subject site, ar on any site within the immediate
wicinity of I8 subject propery of which | am aware and hava made adjustmants for thesa advarsa conditions in my analysis of the property value to (he extenl that
1izd markel evidence lo support ther. { hiawe 2lso commented about the eflect i the adwerse canditions on the marketability of the subject property.

9 | personally prepaed akl conclusions and opimons about the real estate that were set forh In the appraisal report I 1 refied on signilicant professional
assisiance Jram any indwvidual or indiwduals in the performance of \he appraisal or the preparation of the appraisal repon, | hava named such individual(sy and
disclosed the specific tasks pertormed by them in the reconciiation Section of this appraisal report. | certify that any individual so named is qualiied 4o perform
the tasks. | have not authorized anyone (o make 2 change to any ilem in the report; (herefore. if an unawthorized change is made to the appraisal repan, 1 will 13ke
o responsibitity for if.

SUPERVISORY APPRAISER’S CERTIFICATION: ¥ a supsrvisory appraisar signed the appraisal repor, he or she cartthes and agrees that:
¥ diractly suparvise the appraiser who preparad tha appraisal report, hiave raviewsd the appwaisal renart, agree with iha statements and conclusions of the appraiser,
apree 1o be bound by the appraiser’s certilications rumbered 4 through 7 above, and am taking full responsibility for the appraisal and the appraisal repon.

ADDRESS OF PROPERTY APPRAISED: 700 S Fisher St Jonesboro, AR 72401-3031

APPRAISER: SUPERVISORY APPRAISER (only if required):
;3
N
Signature: L ; _‘ﬂ- i B Signature:
fame: e W Nane:
Date Signed: _June 26, 2010 Date Signed:
State Cerfification #: CGO247 \W State Certihcation #:
or State Licanse #: e e ar Stale License #:
Slate: AR State
Expiration Date of Cerification or License: 06/30/2011 Expiration Date of Gertification or License:
" mid 1 Did Mot Inspect Froperty
Freddie Mac Form 439 6-83 Fage 201 2 Fannie Mae Farm 10048 6-93
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Bab Gison Appraisal Senvice

Owner Cily of Jonesbaro Filz Ho.

Propeity Address 700 S Fisher St

City Jonestaro County Craighead Sfale_AR Zip Boda 72401-3031
Appraisar Baob Ginson, CGD247

APPRAISAL AND REPORT IDENTIFICATION

This Appraisal Report Is ong of the following types:
] self Contalned {A waitten report prepared undar Standards Aule 2-2(a) . persuant to the Scope of Work, as disclosed elsewhere in this report.)
) Summary {A wiitten report prepared under Standards Rule  2-2(b) . persuant to the Scope of Work, as disclosed elsewhere in this report.)

| Restricted Uso {A wiitten repcrt prepared under Standards Rule 2-2(c) , perswant to the Scope of Work, as disclosed eisewhers in this report,
restricted 1o he stalad intended use by the specilied client or intended user

Comments on Standards Rule 2-3

I certify that. ta the best ol my knowledge and belisf:

~ the statements of taci contained in this report are true and cormct.

- the reported analyses, opinions, and conclusions are limited anly by the reported assumptions and limiting conditions and are my personal. impartial, and unbiased
professional analyses, opinians, and sanclusians.

— | have v present or prospective interest in the property thal is e subject 4f this report and ne personal nterest with respect to the parties mvalved.

— | have 0 bias with respect 1o the property that is th subjact af this report of 10 the parties invalved with this assignment,

— my erqgagament in this assignmant was nol contingam upan daveloping or raporting predetermined resutts

— my campensation for complating this assignment 15 not cantingent upon the development ar reporting of a pradetsrmined value or directian in valua that lavors the causa of the
clignt, the amount o7 1he value opinion, the attainment of 2 stipuiated rasul, o the occurrence of 3 subsequent event directly reiated to the intanded use of this appraisal

— my analyses. opinions, and conclusions were developed, and this repont has been prepared, in conformity with the Unilorm Stangards of Professional Appraisal Practice
— | have made a personal inspection af the property that is the subgect of tis reporl,

— na one providad signiticant raal proparty appraisal assistance to the persan sioning this certitication.

Comments on Appraisal and Report Identification
Note any USPAP related Issues requiring disclesure and any state mandated requiremants:

| have not previewsly appraised subject propany in the gast 3 years

APPRAISER: SUPERVISORY APPRAISER (only if required):

Signature: i, l Signature:
Name: BoD GO G302 . ’_ Narme:
Data Signéd:  June 25, 2010 5 % é l Dare Signed:
State Gerttication #: CG0247 LG Stata Certfication #:
Qr State Licanse #: ar State Licensa #:
State: AR State:
Expiration Dale of Cenitication or License: 06/30/2011 Expiration Date of Gerlilication or Licansa:
Supervisory Appraiser ingpection ol Subject Proparty.
Etfective Dale of Apprafsal June 242010 [Jooighot [ Extericr-only from street [ Interior and Exterins
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Bob Gibson Appraisal Service

PRIVACY NOTICE

Pursuant to the Gramm-Leach-Bliley Act of 1999, effective Judy 1, 2001, Appraisers, along with all
providers of personal financial services are now required by federal law to Infarm their elients of
the policies of the firm with regard to the privacy of client nonpublic personal information. As

prof we d that your privacy is very important to you and are pleased to provide
you with this information.

We Collect
In the course of performing appraisals. we may coflect what is known as "nenpublic personal informalion’ about you. This
information is used to facilitate the services that we provide to you and may include the information provided o us by you directly
or recaved by us from others with your autherization.

We do nol disclase any nonpublic personal infarmatian obtained in the course of our engagement wilh our cliants to nenaffiizted
third parties, excepl as necessary or as required by law. By way of example, a necessary disclosure would be o our
employees, and in certain situations, to unretated third party consultants whe need to know that information to assist us in
providing appraisal serwces to you. All of our employess and any third party consullants we employ are informed that any
information they see as part of an appraisal assignment is to be maintained in strict confidence within the firm

A discipsure requirad by law would be a disclosure by us that is ordered by a court of competent jurisdiction with regard to &
legal action to which you are a party

We will relain recards relaling to professional sevvices that we have provided (o you for @ reasonable lime sc that we are
belter able 1o assist you with your needs. In order ta protect your nonpublic personal information from unauthorized accaess by
thirg parties, we mainlain physical, eleclronic and procedural safeguards that comply with our professional standards to insure
the security and integrity of your information

Please feel free to call us an any time if you have any questions about the confidentiality of the information that you provide to us
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File No.

QUALIFICATIONS GF
BOB L. GIBSON

POSITION: Real Estate AppraiseriConsullant, 420 W. Jsfferson, Jonesboro, AR, 72401 Telephone: (B70) 932-5206

PROFESSIONAL EXPERIENCE:
Chief Appraiser for Home Federal Savings. 1965 lo 1975, Fee Appraiser for area financial and real esials cancems,
1865 to 1980

Presidant of H.S.C. Service Corporation. Developed three (3) Subdivisions, canstructed single-family homes, one hotel,
and numerous cendominiums from 1976 1o 1990.

EDUCATION: B.S. Degree in Business Administration ang Minor in Economics from Arkansas State University in 1965,
Graduate of School of Savings & Loans at University of Indiana, Bioomingtan, Indiana, 1979 to 1982
U.S. League of Savings Associations Appraised Study Course, 1865
Principles of Real Estale Appraising-1968 Audit, Arkansas Slate University.

National Assaciation af Indepsndent Fee Appraisers, Principles of Residaniial Real Eslale, 1980

NAIF Income Property Appraising, 1980,

Marshall and Swafts Valuation Guides Seminar - Residenliat and Commercial Cost Approach, 1830,

Tha Appraisal Inslitute - Real Estate Appraisal Methods, 1881,

Unifarm Slandards of Professional Appraisal Practice, 1891

Techniques of Income Property Appraising 1981,

Uniform Residential Appraisal Report Seminar, IFA, Jonesbaro, AR 1893

FIRREA: Overview and Practical Applicalion Seminar, IFA, Jonesboro, AR 1994

American Disabililies Act Seminar, LF.A., Joneshors, AR 1993

HUD Guidelinas - Lender Selection of Ihe Appraiser, |F.A. Little Rock, AR, Dec. 7, 1994 - Member of Leader Appraiser
Stlectian Rostar, HUD, Liltle Rock, AR,

Appraiser Accounlability and Legal Liabilities Seminar, Arkansas Appraisal Foundation, Little Rock, AR, May 10, 1988,

Standards af Prafessional Praclice, I.F.A , Jonesboro, AR, 1996

HUDSFHA Appraiser Training, HUG/FHA, Hot Springs, AR, 1586

Legal Journal, West Memphis, AR, April 30, 1993

Principles of Condemnalion, San Anlonia, TX, Juns 3, 1598

Arkgnses Appraisal Board Annual Meaeting, Little Rock, AR April 18, 2000

USPAP, Kellan Schools, Jonesboro, AR, May 17, 2000

USPAF Update, RCI, Jonesboro, AR, January 20, 2003,

USPAF, Lincoln Graduats Center, San Antanio TX Feb 21-22, 2004

Fannie Mae Undarwriling, NEA Martgage Bankers, Jonesboro AR July 8, 2004,

Day With ihe Baard, Little Rack AR April 2004

Day With the Board, Little Rock AR April 2005

Day With the Baard, Little Rock AR April 2006

USPAF Update, RCI. Jonesboro. AR, March 27, 2008

Efiezlive Gommunications in Appraisal Practice. RCI, Jonesboro, AR, March 27, 2006

Day With he Board, Litle Rock AR Aprit 2007

USPAF Updale, RCI. Jonesboro, AR Jan 268, 2008

Martgags Fraud, RC, Jonesboro AR Jan 29, 2008

Day With the Boara, Little Rock AR April 2008

USPAR, RCI. Russallville AR April 2009

Basic lncame Capitalizalion, RCI, Russetiville AR Aprit 2009

Report Writing, RCI, Russellvile AR Oct 2009

USPAP Update, RCI, Jonesbors AR Jan 2010

PROFESSIONAL MEMBERSHIP:
Charter Member of Nalional Society of Environmental Cansuitants.
Master Senior Appraisars (MSA), National Assaciation of Master Appraisers.

CERTIFICATION AND DESIGNATION:
State Certified Rasidential Appraiser #CC0247, December 28, 1891.
State Cerified General Appraiser #CG0247, January 6, 1992

PARTIAL LIST OF CLUENTS:
Balz-Burrow, Regions Bank, Simmons Bank, Caldwell Construction Co., First Financial Morigage, Fowler Foods, Liberty
Bank, Bank of America, iBERIABANK/sb, BancorpSouth, First Securily Bank, Focus Bank, Cily of Jonesbora, First
Malignal Rank, Unice Bank, Integrity First Bank
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