ALTC

LENDERS TITLE COMPANY

2207 Fowler Avenue
Jonesboro, AR 72401
Phone: 870-935-7410 Fax: 870-933-7222

May 8, 2019

City of Jonesboro, Arkansas

300 South Church St.

Jonesboro, AR 72401

RE: 19-075839-300 2502 Mary Jane
Attn: Harold Perrin

In connection with your transaction on the captioned property, please find enclosed the
following:

X Owner's Policy of Title Insurance
X Recorded Warranty Deed
X Privacy Policies and Notices

We appreciate the opportunity to serve you and ask that you contact us if we may help
you with your future needs.

Sincerely,
Missy Deniston
Title Agent

Enclosure
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x X OWNER'S POLICY OF TITLE INSURANCE

s @{ * Policy Number 0X12420509
x * Issued by Old Republic National Title Insurance Company
*

* o

Any notice of claim and any other notice or statement in writing required to be given to the Company under this
Policy must be given to the Company at the address shown in Section 18 of the Conditions.

COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED
IN SCHEDULE B, AND THE CONDITIONS, OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY, a
Minnesota corporation (the "Company") insures, as of Date of Policy and, to the extent stated in Covered Risks 9 and
10, after Date of Policy, against loss or damage, not exceeding the Amount of Insurance, sustained or incurred by the
Insured by reason of:

L.
2
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Title being vested other than as stated in Schedule A.

Any defect in or lien or encumbrance on the Title. This Covered Risk includes but is not limited to insurance
against loss from:

(a) A defect in the Title caused by

i) forgery, fraud, undue influence, duress, incompetency, incapacity, or impersonation;
(ii) failure of any person or Entity to have authorized a transfer or conveyance;
(iii) a document affecting Title not properly created, executed, witnessed, sealed, acknowledged, notarized,
or delivered;
(iv) failure to perform those acts necessary to create a document by electronic means authorized by law;
(v) a document executed under a falsified, expired, or otherwise invalid power of attorney;
(vi) a document not properly filed, recorded, or indexed in the Public Records including failure to perform
those acts by electronic means authorized by law; or
(vii) a defective judicial or administrative proceeding.
(b) The lien of real estate taxes or assessments imposed on the Title by a governmental authority due or payable,
but unpaid.

(c) Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would
be disclosed by an accurate and complete land survey of the Land. The term "encroachment” includes
encroachments of existing improvements located on the Land onto adjoining land, and encroachments onto
the Land of existing improvements located on adjoining land.

Unmarketable Title.

No right of access to and from the Land.

The violation or enforcement of any law, ordinance, permit, or governmental regulation (including those relating

to building and zoning) restricting, regulating, prohibiting, or relating to-

(a) the occupancy, use, or enjoyment of the Land;

(b) the character, dimensions, or location of any improvement erected on the Land;

(c) the subdivision of land; or

(d) environmental protection

if a notice, describing any part of the Land, is recorded in the Public Records setting forth the violation or

intention to enforce, but only to the extent of the violation or enforcement referred to in that notice.

OLD REPUBLIE NATIONAL TITLE INSURANCE COMPANY
A Stock Company _
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An enforcement action based on the exercise of a governmental police power not covered by Covered Risk 5 if a
notice of the enforcement action, describing any part of the Land, is recorded in the Public Records, but only to
the extent of the enforcement referred to in that notice.

The exercise of the rights of eminent domain if a notice of the exercise, describing any part of the Land, is
recorded in the Public Records.

Any taking by a governmental body that has occurred and is binding on the rights of a purchaser for value without
Knowledge.

Title being vested other than as stated in Schedule A or being defective

(a) as a result of the avoidance in whole or in part, or from a court order providing an alternative remedy, of a
transfer of all or any part of the title to or any interest in the Land occurring prior to the transaction vesting
Title as shown in Schedule A because that prior transfer constituted a fraudulent or preferential transfer under
federal bankruptcy, state insolvency, or similar creditors’ rights laws; or

(b) because the instrument of transfer vesting Title as shown in Schedule A constitutes a preferential transfer
under federal bankruptcy, state insolvency, or similar creditors’ rights laws by reason of the failure of its
recording in the Public Records

(i) to be timely, or
(ii) to impart notice of its existence to a purchaser for value or to a judgment or lien creditor.

Any defect in or lien or encumbrance on the Title or other matter included in Covered Risks | through 9 that has

been created or attached or has been filed or recorded in the Public Records subsequent to Date of Policy and

prior to the recording of the deed or other instrument of transfer in the Public Records that vests Title as shown in

Schedule A.

The Company will also pay the costs, attorneys' fees, and expenses incurred in defense of any matter insured against by
this Policy, but only to the extent provided in the Conditions.

EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or

damage, costs, attorneys' fees, or expenses that arise by reason of:

1. (a) Any law, ordinance, permit, or governmental regulation (including those relating to building and zoning)

restricting, regulating, prohibiting, or relating to
(i) the occupancy, use, or enjoyment of the Land;
(ii) the character, dimensions, or location of any improvement erected on the Land;
(1ii) the subdivision of land; or
(iv) environmental protection;
or the effect of any violation of these laws, ordinances, or governmental regulations. This Exclusion 1(a)
does not modify or limit the coverage provided under Covered Risk 5.
(b) Any governmental police power. This Exclusion 1(b) does not modify or limit the coverage provided under
Covered Risk 6.

Rights of eminent domain. This Exclusion does not modify or limit the coverage provided under Covered Risk 7
or 8.

Defects, liens, encumbrances, adverse claims, or other matters

(a) created, suffered, assumed, or agreed to by the Insured Claimant;

(b) not Known to the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured
Claimant and not disclosed in writing to the Company by the Insured Claimant prior to the date the Insured
Claimant became an Insured under this policy;

(c) resulting in no loss or damage to the Insured Claimant;

(d) attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage
provided under Covered Risk 9 and 10); or

(e) resulting in loss or damage that would not have been sustained if the Insured Claimant had paid value for the
Title.

Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors’ rights laws, that
the transaction vesting the Title as shown in Schedule A, is

(a) afraudulent conveyance or fraudulent transfer; or

(b) apreferential transfer for any reason not stated in Covered Risk 9 of this policy.
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Any lien on the Title for real estate taxes or assessments imposed by governmental authority and created or
attaching between Date of Policy and the date of recording of the deed or other instrument of transfer in the Public
Records that vests Title as shown in Schedule A.

CONDITIONS AND STIPULATIONS

DEFINITION OF TERMS '

The following terms when used in this policy mean:

(a) "Amount of Insurance": The amount stated in Schedule A, as may be increased or decreased by endorsement
to this policy, increased by Section §(b), or decreased by Sections 10 and 11 of these Conditions.

(b) "Date of Policy": The date designated as "Date of Policy" in Schedule A.

(c) "Entity": A corporation, partnership, trust, limited liability company, or other similar legal entity.

(d) "Insured": The Insured named in Schedule A.

(i) The term "Insured" also includes
(A) successors to the Title of the Insured by operation of law as distinguished from purchase, including
heirs, devisees, survivors, personal representatives, or next of kin;
(B) successors to an Insured by dissolution, merger, consolidation, distribution, or reorganization;
(C) successors to an Insured by its conversion to another kind of Entity;
(D) a grantee of an Insured under a deed delivered without payment of actual valuable consideration
conveying the Title

(1) if the stock, shares, memberships, or other equity interests of the grantee are wholly-owned by
the named Insured,

(2) if the grantee wholly owns the named Insured,

(3) if the grantee is wholly-owned by an affiliated Entity of the named Insured, provided the
affiliated Entity and the named Insured are both wholly-owned by the same person or Entity,
or

(4) if the grantee is a trustee or beneficiary of a trust created by a written instrument established
by the Insured named in Schedule A for estate planning purposes.

(i1) With regard to (A), (B), (C), and (D) reserving, however, all rights and defenses as to any successor that
the Company would have had against any predecessor Insured.

(e) "Insured Claimant": An Insured claiming loss or damage.

(f) "Knowledge" or "Known": Actual knowledge, not constructive knowledge or notice that may be imputed to
an Insured by reason of the Public Records or any other records that impart constructive notice of matters
affecting the Title.

(g) "Land": The land described in Schedule A, and affixed improvements that by law constitute real property.
The term "Land" does not include any property beyond the lines of the area described in Schedule A, nor any
right, title, interest, estate, or easement in abutting streets, roads, avenues, alleys, lanes, ways, or waterways,
but this does not modify or limit the extent that a right of access to and from the Land is insured by this
policy.

(h) "Mortgage": Mortgage, deed of trust, trust deed, or other security instrument, including one evidenced by
electronic means authorized by law.

(i) "Public Records"™ Records established under state statutes at Date of Policy for the purpose of imparting
constructive notice of matters relating to real property to purchasers for value and without Knowledge. With
respect to Covered Risk 5(d), "Public Records" shall also include environmental protection liens filed in the
records of the clerk of the United States District Court for the district where the Land is located.

(i) "Title": The estate or interest described in Schedule A.

(k) "Unmarketable Title": Title affected by an alleged or apparent matter that would permit a prospective
purchaser or lessee of the Title or lender on the Title to be released from the obligation to purchase, lease, or
lend if there is a contractual condition requiring the delivery of marketable title.-

CONTINUATION OF INSURANCE :

(a) The coverage of this policy shall continue in force as of Date of Policy in favor of an Insured, but only so
long as the Insured retains an estate or interest in the Land, or holds an obligation secured by a purchase
money Mortgage given by a purchaser from the Insured, or only so long as the Insured shall have liability by
reason of warranties in any transfer or conveyance of the Title. This policy shall not continue in force in
favor of any purchaser from the Insured of either (i) an estate or interest in the Land, or (ii) an obligation
secured by a purchase money Mortgage given to the Insured.

NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT
The Insured shall notify the Company promptly in writing (i) in case of any litigation as set forth in Section 5(a) of
these Conditions, (ii) in case Knowledge shall come to an Insured hereunder of any claim of title or interest that is
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adverse to the Title, as insured, and that might cause loss or damage for which the Company may be liable by
virtue of this policy, or (iii) if the Title, as insured, is rejected as Unmarketable Title. If the Company is
prejudiced by the failure of the Insured Claimant to provide prompt notice, the Company's liability to the Insured
Claimant under the policy shall be reduced to the extent of the prejudice.

PROOF OF LOSS

In the event the Company is unable to determine the amount of loss or damage, the Company may, at its option,
require as a condition of payment that the Insured Claimant furnish a signed proof of loss. The proof of loss must
describe the defect, lien, encumbrance, or other matter insured against by this policy that constitutes the basis of
loss or damage and shall state, to the extent possible, the basis of calculating the amount of the loss or damage.

DEFENSE AND PROSECUTION OF ACTIONS

(a) Upon written request by the Insured, and subject to the options contained in Section 7 of these Conditions,
the Company, at its own cost and without unreasonable delay, shall provide for the defense of an Insured in
litigation in which any third party asserts a claim covered by this policy adverse to the Insured. This
obligation is limited to only those stated causes of action alleging matters insured against by this policy. The
Company shall have the right to select counsel of its choice (subject to the right of the Insured to object for
reasonable cause) to represent the Insured as to those stated causes of action. It shall not be liable for and
will not pay the fees of any other counsel. The Company will not pay any fees, costs, or expenses incurred
by the Insured in the defense of those causes of action that allege matters not insured against by this policy.

(b) The Company shall have the right, in addition to the options contained in Section 7 of these Conditions, at its
own cost, to institute and prosecute any action or proceeding or to do any other act that in its opinion may be
necessary or desirable to establish the Title, as insured, or to prevent or reduce loss or damage to the Insured,
The Company may take any appropriate action under the terms of this policy, whether or not it shall be liable
to the Insured. The exercise of these rights shall not be an admission of liability or waiver of any provision
of this policy. If the Company exercises its rights under this subsection, it must do so diligently.

(¢) Whenever the Company brings an action or asserts a defense as required or permitted by this policy, the
Company may pursue the litigation to a final determination by a court of competent jurisdiction, and it
expressly reserves the right, in its sole discretion, to appeal any adverse judgment or order.

DUTY OF INSURED CLAIMANT TO COOPERATE

(a} In all cases where this policy permits or requires the Company to prosecute or provide for the defense of any
action or proceeding and any appeals, the Insured shall secure to the Company the right to so prosecute or
provide defense in the action or proceeding, including the right to use, at its option, the name of the Insured
for this purpose. Whenever requested by the Company, the Insured, at the Company's expense, shall give the
Company all reasonable aid (i) in securing evidence, obtaining witnesses, prosecuting or defending the action
or proceeding, or effecting settlement, and (ii) in any other lawful act that in the opinion of the Company may
be necessary or desirable to establish the Title or any other matter as insured. If the Company is prejudiced
by the failure of the Insured to furnish the required cooperation, the Company's obligations to the Insured
under the policy shall terminate, including any liability or obligation to defend, prosecute, or continue any
litigation, with regard to the matter or matters requiring such cooperation.

(b) The Company may reasonably require the Insured Claimant to submit to examination under oath by any
authorized representative of the Company and to produce for examination, inspection, and copying, at such
reasonable times and places as may be designated by the authorized representative of the Company, all
records, in whatever medium maintained, including books, ledgers, checks, memoranda, correspondence,
reports, e-mails, disks, tapes, and videos whether bearing a date before or after Date of Policy, that
reasonably pertain to the loss or damage. Further, if requested by any authorized representative of the
Company, the Insured Claimant shall grant its permission, in writing, for any authorized representative of the
Company to examine, inspect, and copy all of these records in the custody or control of a third party that
reasonably pertain to the loss or damage. All information designated as confidential by the Insured Claimant
provided to the Company pursuant to this Section shall not be disclosed to others unless, in the reasonable
Jjudgment of the Company, it is necessary in the administration of the claim. Failure of the Insured Claimant
to submit for examination under oath, produce any reasonably requested information, or grant permission to
secure reasonably necessary information from third parties as required in this subsection, unless prohibited
by law or governmental regulation, shall terminate any liability of the Company under this policy as to that
claim.

OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS; TERMINATION OF LIABILITY
In case of a claim under this policy, the Company shall have the following additional options:
(a) To Pay or Tender Payment of the Amount of Insurance.
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11.

12.

13.

To pay or tender payment of the Amount of Insurance under this policy together with any costs, attorneys'
fees, and expenses incurred by the Insured Claimant that were authorized by the Company up to the time of
payment or tender of payment and that the Company is obligated to pay.
Upon the exercise by the Company of this option, all liability and obligations of the Company to the Insured
under this policy, other than to make the payment required in this subsection, shall terminate, including any
liability or obligation to defend, prosecute, or continue any litigation.

(b) To Pay or Otherwise Settle With Parties Other Than the Insured or With the Insured Claimant.

(i) To pay or otherwise scttle with other parties for or in the name of an Insured Claimant any claim insured
against under this policy. In addition, the Company will pay any costs, attorneys' fees, and expenses
incurred by the Insured Claimant that were authorized by the Company up to the time of payment and
that the Company is obligated to pay; or

(ii) To pay or otherwise settle with the Insured Claimant the loss or damage provided for under this policy,
together with any costs, attorneys' fees, and expenses incurred by the Insured Claimant that were
authorized by the Company up to the time of payment and that the Company is obligated to pay.

Upon the exercise by the Company of either of the options provided for in subsections (b)(i) or (ii), the
Company's obligations to the Insured under this policy for the claimed loss or damage, other than the
payments required to be made, shall terminate, including any liability or obligation to defend, prosecute, or
continue any litigation.

DETERMINATION AND EXTENT OF LIABILITY
This policy is a contract of indemnity against actual monetary loss or damage sustained or incurred by the Insured
Claimant who has suffered loss or damage by reason of matters insured against by this policy.
(a) The extent of liability of the Company for loss or damage under this policy shall not exceed the lesser of
(i) the Amount of Insurance; or
(i) the difference between the value of the Title as insured and the value of the Title subject to the risk
insured against by this policy.
(b) If the Company pursues its rights under Section 5 of these Conditions and is unsuccessful in establishing the
Title, as insured,
(1) the Amount of Insurance shall be increased by 10%, and
(ii) the Insured Claimant shall have the right to have the loss or damage determined either as of the date the
claim was made by the Insured Claimant or as of the date it is settled and paid.
(c) In addition to the extent of liability under (a) and (b), the Company will also pay those costs, attorneys' fees,
and expenses incurred in accordance with Sections 5 and 7 of these Conditions.

LIMITATION OF LIABILITY

(a) If the Company establishes the Title, or removes the alleged defect, lien, or encumbrance, or cures the lack of
aright of access to or from the Land, or cures the claim of Unmarketable Title, all as insured, in a reasonably
diligent manner by any method, including litigation and the completion of any appeals, it shall have fully
performed its obligations with respect to that matter and shall not be liable for any loss or damage caused to
the Insured.

(b) In the event of any litigation, including litigation by the Company or with the Company's consent, the
Company shall have no liability for loss or damage until there has been a final determination by a court of
competent jurisdiction, and disposition of all appeals, adverse to the Title, as insured.

(¢) The Company shall not be liable for loss or damage to the Insured for liability voluntarily assumed by the
Insured in settling any claim or suit without the prior written consent of the Company.

REDUCTION OF INSURANCE; REDUCTION OR TERMINATION OF LIABILITY
All payments under this policy, except payments made for costs, attorneys” fees, and expenses, shall reduce the
Amount of Insurance by the amount of the payment.

LIABILITY NONCUMULATIVE

The Amount of Insurance shall be reduced by any amount the Company pays under any policy insuring a
Mortgage to which exception is taken in Schedule B or to which the Insured has agreed, assumed, or taken
subject, or which is executed by an Insured after Date of Policy and which is a charge or lien on the Title, and the
amount so paid shall be deemed a payment to the Insured under this policy.

PAYMENT OF LOSS
When liability and the extent of loss or damage have been definitely fixed in accordance with these Conditions,
the payment shall be made within 30 days.

RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT



(a) Whenever the Company shall have settled and paid a claim under this policy, it shall be subrogated and
entitled to the rights of the Insured Claimant in the Title and all other rights and remedies in respect to the
claim that the Insured Claimant has against any person or property, to the extent of the amount of any loss,
costs, attorneys' fees, and expenses paid by the Company. If requested by the Company, the Insured
Claimant shall execute documents to evidence the transfer to the Company of these rights and remedies. The
Insured Claimant shall permit the Company to sue, compromise, or settle in the name of the Insured Claimant
and to use the name of the Insured Claimant in any transaction or litigation involving these rights and
remedies.

If a payment on account of a claim does not fully cover the loss of the Insured Claimant, the Company shall
defer the exercise of its right to recover until after the Insured Claimant shall have recovered its loss.

(b) The Company’s right of subrogation includes the rights of the Insured to indemnities, guaranties, other
policies of insurance, or bonds, notwithstanding any terms or conditions contained in those instruments that
address subrogation rights.

14. ARBITRATION

15.

16.

17.

18.

Either the Company or the Insured may demand that the claim or controversy shall be submitted to
arbitration pursuant to the Title Insurance Arbitration Rules of the American Land Title Association
("Rules"). Except as provided in the Rules, there shall be no joinder or consolidation with claims or
controversies of other persons. Arbitrable matters may include, but are not limited to, any controversy or
claim between the Company and the Insured arising out of or relating to this policy, any service in
connection with its issuance or the breach of a policy provision, or to any other controversy or claim arising
out of the transaction giving rise to this policy. All arbitrable matters when the Amount of Insurance is
$2,000,000 or less shall be arbitrated at the option of either the Company or the Insured. All arbitrable
matters when the Amount of Insurance is in excess of $2,000,000 shall be arbitrated only when agreed to by
both the Company and the Insured. Arbitration pursuant to this policy and under the Rules shall be binding
upon the parties. Judgment upon the award rendered by the Arbitrator(s) may be entered in any court of
competent jurisdiction.

LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE CONTRACT

(a) This policy together with all endorsements, if any, attached to it by the Company is the entire policy and
contract between the Insured and the Company, In interpreting any provision of this policy, this policy shall
be construed as a whole.

(b) Any claim of loss or damage that arises out of the status of the Title or by any action asserting such claim
shall be restricted to this policy.

(¢) Any amendment of or endorsement to this policy must be in writing and authenticated by an authorized
person, or expressly incorporated by Schedule A of this policy.

(d) Each endorsement to this policy issued at any time is made a part of this policy and is subject to all of its
terms and provisions. Except as the endorsement expressly states, it does not (i) modify any of the terms and
provisions of the policy, (ii) modify any prior endorsement, (iii) extend the Date of Policy, or (iv) increase
the Amount of Insurance,

SEVERABILITY

In the event any provision of this policy, in whole or in part, is held invalid or unenforceable under applicable law,
the policy shall be deemed not to include that provision or such part held to be invalid, but all other provisions
shall remain in full force and effect.

CHOICE OF LAW; FORUM

(a) Choice of Law: The Insured acknowledges the Company has underwritten the risks covered by this policy
and determined the premium charged therefor in reliance upon the law affecting interests in real property and
applicable to the interpretation, rights, remedies, or enforcement of policies of title insurance of the
jurisdiction where the Land is located.
Therefore, the court or an arbitrator shall apply the law of the jurisdiction where the Land is located to
determine the validity of claims against the Title that are adverse to the Insured and to interpret and enforce
the terms of this policy. In neither case shall the court or arbitrator apply its conflicts of law principles to
determine the applicable law,

(b) Choice of Forum: Any litigation or other proceeding brought by the Insured against the Company must be
filed only in a state or federal court within the United States of America or its territories having appropriate
jurisdiction.

NOTICES, WHERE SENT
Any notice of claim and any other notice or statement in writing required to be given to the Company under this
policy must be given to the Company at 400 Second Avenue South, Minneapolis, Minnesota 55401-2499,



OWNER'S POLICY OF TITLE INSURANCE

Issued by

Old Republic National Title Insurance Company

SCHEDULE A

Name and Address of Title Insurance Company:
OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
400 Second Avenue South, Minneapolis, Minnesota 55401

File No.: 19-075839-300 Policy No.: 0X12420509

Address Reference: 2502 Mary Jane, Jonesboro, AR 72401

Amount of Insurance: $63,000.00

Date of Policy: April 12, 2019, at 2:13:20 pm

1. Name of Insured:
City of Jonesboro, Arkansas

2 The estate or interest in the Land that is insured by this policy is:
Fee Simple

3. Title is vested in:
City of Jonesboro, Arkansas

4, The Land referred to in this policy is described as follows:

Lot 15 in Block "E" of Fairview Acres East, an Addition to the City of Jonesboro, Arkansas, as shown by plat of
record in Deed Record 158 Page 24, subject to easements as shown on recorded plat.

Countersigned

Lenders Title Company

2207 Fowler Avenue

Jonesboro, AR 72401

870-935-7410

Arkansas Title Agency License No. 100111646

/umﬁ, BQ&@L@_!
By: Melissa Ann Deniston
Title Agent License No.: 9895369

ALTA Owner's Policy (6-17-06)

Schedule A Paged



OWNER'S POLICY OF TITLE INSURANCE

Issued by

Old Republic National Title Insurance Company
SCHEDULE B
File No.: 19-075839-300 Policy No.: 0X12420509
EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage, and the Company will not pay costs, attorneys' fees, or expenses that arise by
reason of:

1. Any facts, rights, interests or claims which are not shown by the public records but which could be ascertained by an
inspection of said land or by making inquiry of persons in possession thereof.

2. Any lien or right to a lien, for services, labor or material theretofore or hereafter furnished, imposed by law and not shown by
the public records.

3. Encroachments, overlaps, boundary line disputes and any matters which would be disclosed by an accurate survey and
inspection of the premises.

4. Rights of parties in actual possession of all or any part of the premises.
5. Easements or claims of easements, not shown by the public records.
6. Building setback lines and easements, as shown on plat of record in Plat Deed Record 158 Page 24 at Jonesboro,

Craighead County, Arkansas.

7. Taxes and assessments for the year(s) 2019 and thereafter, which are not yet due and payable, plus any penalties and
interest which may accrue.

8. Special assessments of Drainage District #20 for the year(s) 2020 and thereafter, which are not yet due and payable.
9. Easement granted to Drainage District #33 recorded in Deed Record 482 Page 309 at Jonesboro, Craighead County,

Arkansas; which was assigned to the City of Jonesboro, Arkansas, by Assignment of Easements recorded in Deed
Record 514 Page 12 at Jonesboro, Craighead County, Arkansas,

10. Loss arising from any security interests evidenced by financing statements filed of record with the Circuit Clerk of
Craighead County, Arkansas or the Secretary of State of Arkansas as of the effective date hereof under the Uniform
Commercial Code.

11. Loss arising from any judgment liens or other liens of record in any United States District Court or Bankruptcy

Court in the State of Arkansas as of the Effective Date hereof that are not reflected in the real property records of
the county in which the property is located.

12, Loss arising from any Oil, Gas or Mineral interests, conveyed, retained, assigned or any activity or damage to the
insured land caused by the exercise of sub-surface rights or ownership, including but not limited to the right of
ingress and egress for said sub-surface purposes.

ALTA Owner's Policy (6-17-06)

Schedule B Page 2



Arkansas Insurance Department
Contact Information:

Arkansas Insurance Department
Consumer Services Division

1200 West Third Street
Little Rock, AR 72201-1904

(800) 852-5494
(501) 371-2640



Rev 10/2014

WHAT DOES Lenders Title Company
VN0 BS Do WITH YOUR PERSONAL INFORMATION?

Financial companies choose how they share your personal information. Federal law gives
consumers the right to limit some but not all sharing. Federal law also requires us to tell you
how we collect, share, and protect your personal information. Please read this notice carefully to
understand what we do.

The types of personal information we collect andshare depend on the product or service yo"um
have with us. This information can include:
- Social Security number and credit history

transaction history and mortgage rates and payments
«  purchase history and wire transfer instructions

When you are no longer our customer, we continue to share your information as described in this
notice.

All financial companies need to share customers' personal information to run their everyday
business. In the section below, we list the reasons financial companies can share their
customers' personal information; the reasons Lenders Title Company

chooses to share; and whether you can limit this sharing.

For our everyday business purposes—
such as to process your transactions, maintain

Yes | No

your account(s), respond to court orders and legal

investigations, or report to credit bureaus

For our marketing purposes ‘

to offer our products and services to you Yes No
For joint marketing with other financial companies Yes : No
For our affiliates’ everyday business purposes—

information about your transactions and experiences Yes ; No
For our affiliates’ everyday business purposes—

information about your creditworthiness No No
For our affiliates to market to you No No
For nonaffiliates to market to you No No

Call 501-225-3519 or go to www.lenderstitlegroup.com
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Who is providing this notice?

Lenders T'it'le'Compény. '

How does Lenders Title Company
protect my personal information?

To protect your personal information from unauthorized access
and use, we use security measures that comply with federal law.
These measures include computer safeguards and secured files
and buildings.

How does Lenders Title Company
collect my personal information?

Why can’t | limit all sharing?

We collect your personal information, for example, when you

provide account information or give us your contact information
+  pay us by check or make a wire transfer
show us your government-issued ID

We also collect personal information from others, such as
credit bureaus, affiliates, or other companies.

Federal law gives you the right to limit only

sharing for affiliates’ everyday business purposes—information
about your creditworthiness
affiliates from using your information to market to you

- sharing for nonaffiliates to market to you

State laws and individual companies may give you additional rights to
limit sharing.

Affiliates

Companies related by comméh ownership or control. They can be

financial and nonfinancial companies.

»  Qur affiliates include companies such as our bank, mortgage
companies, insurance companies, and securities brokerages.

Nonaffiliates

Joint markérti'hg 7

financial and nonfinancial companies.

We do not share with nonaffiliates so they can
market to you.

A formal agreement between nonfinancial financial companies that
together market financial products or services to you.
Our joint marketing partners include companies such as credit card

State laws and individual companies may give you additional rights to limit sharing. Please consult your state laws

regarding information sharing.




WHAT DOES OLD REPUBLIC
DO WITH YOUR PERSONAL INFORMATION

Financial companies choose how they share your personal information. Federal law gives
consumers the right to limit some but not all sharing. Federal law also requires us to tell you
how we collect, share, and protect your personal information. Please read this notice
carefully to understand what we do.

The types of personal information we collect and share depend on the product or
service you have with us. This information can include:

*  Social Security number and employment information
* Mortgage rates and payments and account balances
* Checking account information and wire transfer instructions

When you are no fonger our customer, we continue to share your information as
described in this notice.

All financial companies need to share customers’' personal information to run their
everyday business. In the section below, we list the reasons financial companies can share
their customers’ personal information; the reasons Old Republic Title chooses to share;
and whether you can limit this sharing.

e | e Does Oid . Canyoulimit
- Reasons we can share your personal information : Republic Title ~ thissharing?

. share? - -

For our everyday business purposes — such as to process
your transactions, maintain your account(s), or respond to court Yes No
orders and legal investigations, or report to credit bureaus

For our marketing purposes —

to offer our products and services to you ha Werdon't shane
For joint marketing with other financial companies No We don’t share
For our affiliates’ everyday business purposes — Yes N
information about your transactions and experiences o
For our affiliates’ everyday business purposes — No We don't ehaife

information about your creditworthiness

For our affiliates to market to you No We don’t share

For non-affiliates to market to you No We don’t share

Go to www.oldrepublictitle.com (Contact Us)

Who is providing this notice? Companies with an Old Republic Title name and other affiliates. Please see
below for a list of affiliates.




 Whatwedo

How does Old Republic To protect your personal information from unauthorized access and use, we
Title protect my personal use security measures that comply with federal law. These measures include
information? computer safeguards and secured files and buildings. For more information,
visit http://www.OldRepublicTitle.com/newnational/Contact/privacy.

How does Old Republic Title Woe collect your personal information, for example, when you:

collect my personal e Give us your contact information or show your driver's license
information? e Show your government-issued ID or provide your mortgage information
e Make a wire transfer

We also collect your personal information from others, such as credit bureaus,
affiliates, or other companies.

Why can’t | limit all sharing? Federal law gives you the right to limit only:

e Sharing for affiliates’ everyday business purposes - information about your
creditworthiness

e Affiliates from using your information to market to you

e Sharing for non-affiliates to market to you

State laws and individual companies may give you additional rights to limit sharing.
See the "Other important information" section below for your rights under state

 Definitions

Affiliates Companies related by common ownership or control. They can be financial and
nonfinancial companies.

= Qur affiliates include companies with an Old Republic Title name, and
financial companies such as Attorneys’ Title Fund Services, LLC, Lex Terrae
National Title Services, Inc., Mississippi Valley Title Services Company, and
The Title Company of North Carolina.

Non-affiliates Companies not related by common ownership or control. They can be financial
and non-financial companies.

+ Old Republic Title does not share with non-affiliates so they can market to you

Joint marketing Aformal agreement between non-affiliated financial companies that together
market financial products or services to you.

« Old Republic Title doesn't jointly market.

Other Important Information

Oregon residents only: We are providing you this notice under state law. We may share your personal
information (described on page one) obtained from you or others with non-affiliate service providers with whom
we contract, such as notaries and delivery services, in order to process your transactions. You may see what
personal information we have collected about you in connection with your transaction (other than personal
information related to a claim or legal proceeding). To see your information, please click on "Contact Us" at
www.oldrepublictitle.com and submit your written request to the Legal Department. You may see and copy the
information at our office or ask us to mail you a copy for a reasonable fee. If you think any information is wrong,
you may submit a written request online to correct or delete it. We will let you know what actions we take. If you
do not agree with our actions, you may send us a statement.




? 'Ai'ﬁiiates“WhO May he_'Deﬁveriug' '}_‘:his.Notice' _

American First Abstract,
LLC

American First Title &
Trust Company

American Guaranty Title
Insurance Company

Attorneys' Title Fund
Services, LLC

Compass Abstract, Inc,

eRecording Partners
Network, LLC

Genesis Abstract, LLC

Kansas City Management
Group, LLC

L.T. Service Corp.

Lenders Inspection
Company

Lex Terrae National Title
Services, Inc.

Lex Terrae, Ltd.

Mara Escrow Company

Mississippi Valley Title
Services Company

National Title Agent's
Services Company

Old Republic Branch

Information Services, Inc.

Old Republic Diversified
Services, Inc.

Old Republic Exchange
Company

Old Republic National
Title Insurance
Company

Old Republic Title and
Escrow of Hawaii, Ltd.

Old Republic Title Co.

Old Republic Title
Company of Conroe

Old Republic Title
Company of Indiana

Old Republic Title
Company of Nevada

Old Republic Title
Company of Oklahoma

0ld Republic Title
Company of Oregon

Old Republic Title
Company of St. Louis

Old Republic Title
Company of Tennessee

Old Republic Title
Information Concepts

Old Republic Title
Insurance Agency, Inc,

Old Republic Title, Ltd.

Republic Abstract &
Settlement , LLC

Sentry Abstract Company

The Title Company of
North Carolina

Title Services, LLC

Trident Land Transfer
Company, LLC
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WARRANTY DEED .
{(UNMARRIED PERSON)

KNOW ALL MEN BY THESE PRESENTS:

That, James W, Bowman, an unmarried person, Grantor, for and in consideration of the sum of w;TEN AND
00/100-~ DOLLARS ($10.00)—and other good and valuable consideration in hand paid by City of Jonesboro, Arkansas,
Grantee, the receipt and sufficiency of which is flereby acknowledged, does hereby grant, bargain, sell and convey unto
the Grantee, and unto its successors and assigns forever, the following lands lying in the County of Craighead and the

State of Arkansas to-wit:

Lot 15 in Block "E" of Fairview Acres East, an Addition to the City of Jonesboro,
Arkansas, as shown by plat of record in Deed Record 158 Page 24, subject to easements as
shown on recorded plat,
Subject to any recorded: assessments, building lines, easements, mineral reservations and/or conveyances, and

restrictions, if any,

TO HAVE AND TO HOLD the above described lands unto the Grantee and its successors and assigns forever,
with all tenements, appurtenances, and hereditaments thereunto belonging,

And I hereby covenant with the Grantee that I will forever warrant and defend the title to the above described
lands against all claims whatsoever,

Craighead County, AR Document # 2019R-007207 Page 1 0f 6
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Transactional data completed by Lenders Title Company

Warranty Deed - Unmarried (Letter).rtf

/!/() REVENUE REAUTEED FOR RECORDER'S USE ONLY

WARRANTY DEED
(UNMARRIED PERSON)

KNOW ALL MEN BY THESE PRESENTS:

. That, James W. Bowman, an unmarried person, Grantor, for and in consideration of the sum of ---TEN AND
00/100--- DOLLARS ($10.00)---and other good and valuable consideration in hand paid by City of Jonesboro, Arkansas,
Grantee, the receipt and sufficiency of which is hereby acknowledged, does hereby grant, bargain, sell and convey unto
the Grantee, and unto its successors and assigns forever, the following lands lying in the County of Craighead and the

State of Arkansas to-wit:

Lot 15 in Block "E" of Fairview Acres East, an Addition to the City of Jonesboro,
Arkansas, as shown by plat of record in Deed Record 158 Page 24, subject to easements as
shown on recorded plat.

Subject to any recorded: assessments, building lines, easements, mineral reservations and/or conveyances, and

restrictions, if any.

TO HAVE AND TO HOLD the above described lands unto the Grantee and its successors and assigns forever,
with all tenements, appurtenances, and hereditaments thereunto belonging.

And 1 hereby covenant with the Grantee that I will forever warrant and defend the title to the above described
lands against all claims whatsoever.



WITNESS my hand and seal on this 12th day of April, 2019.

I certify under penalty of false swearing

that documentary stamps or a documentary - b ;
symbol in the legally correct amount has . ) \
\,\_\::‘
Jame

been placed on this instrument. Exempt or no
consideration paid if none shoyn. L p 5 W. Bowman
GRANTEE OR AGENT: cy\g[\ (Ow M Q@J&Cl’
City of Jonesborg, Arkansas &5 g_;ﬂ—
GRANTEE'S ADDRESS: _—= (0 O «,25 M '
N rsalroco, Oy, 2920/
R

ACKNOWLEDGMENT
STATE OF ARKANSAS )
)y SS.
COUNTY OFCRAIGHEAD )

BE IT REMEMBERED, that on this day came before me, the undersigned, a notary public within and for the County
and State aforesaid, duly commissioned and acting, James W. Bowman, an unmarried person, to me well known as (or
satisfactorily proven to be) the person whose name is subscribed to the foregoing instrument and acknowledged that he
had executed the same for the consideration, uses and purposes therein mentioned and set forth.

IN TESTIMONY WHEREOF, | have hereunto set my hand and official seal this 12th day of April, 2019.

Ol Heet

Notary Public

My commission Expires:

ericiAL SEAL - #12392061
DIAN STREET

" 210 % TY
UBLIC |GHEAD COUN
\4/”‘) CR{gﬁ;mRES: 02-06-2023

e/




In reference to the property or properties (“Property”) conveyed by the Deed between [property
owner] participating in the federally-assisted acquisition project (“the Grantor”), City of Jonesboro, (“the
Grantee”), its successors and assigns:

WHEREAS, the Flood Mitigation Assistance Program, as authorized in the National Flood Insurance
Reform Act of 1994,Sections 1366 and 1367, (42 USC §§ 4104c, 4104d), identifies the use of FMA
funds for planning and carrying out activities designed to reduce the risk of flood damage to
structures insurable under the National Flood Insurance Program;

WHEREAS, the mitigation grant program provides a process for a local government, through the State,
to apply for federal funds for mitigation assistance to acquire interests in property, including the
purchase of structures in the floodplain, to demolish and/or remove the structures, and to maintain
the use of the Property as open space in perpetuity;

Whereas, Arkansas Natural Resources Commission has applied for and been awarded such funding
from the Department of Homeland Security, Federal Emergency Management Agency and has
entered into a mitigation grant program Grant Agreement dated August 14, 2017 with FEMA and
herein incorporated by reference; making it a mitigation grant program grantee.

Whereas, the Property is located in the City of Jonesboro, Arkansas, and the City of Jonesboro
participates in the National Flood Insurance Program and is in good standing with NFIP as of the date of
the Deed;

Whereas, the City of Joneshoro acting by and through the City of Joneshoro City Council, has applied
for and been awarded federal funds pursuant to an agreement with Arkansas Natural Resources Commission
dated August 14, 2017, Project Number FMA-PJ-06-AR-2017-006 and herein incorporated by reference,
making it a mitigation grant program sub-grantee;

WHEREAS, the terms of the mitigation grant program statutory authorities, Federal program
requirements consistent with 44 C.F.R. Part 80, the Grant Agreement, and the State-local Agreement
require that the Grantee agree to conditions that restrict the use of the land to open space in
perpetuity in order to protect and preserve natural floodplain values;

Now, therefore, the grant is made subject to the following terms and conditions:

1. Terms. Pursuant to the terms of the Flood Mitigation Assistance Grant program statutory
authorities, Federal program requirements consistent with 44 C.F.R. Part 80, the Grant Agreement,
and the State - local Agreement, the following conditions and restrictions shall apply in perpetuity to
the Property described in the attached deed and acquired by the Grantee pursuant to FEMA program
requirements concerning the acquisition of property for open space:

a. Compatible uses. The Property shall be dedicated and maintained in perpetuity as open space



for the conservation of natural floodplain functions. Such uses may include: parks for outdoor
recreational activities; wetlands management; nature reserves; cultivation; grazing; camping (except
where adequate warning time is not available to allow evacuation); unimproved, unpaved parking
lots; buffer zones; and other uses consistent with FEMA guidance for open space acquisition, Hazard
Mitigation Assistance, Requirements for Property Acquisition and Relocation for Open Space.

b. Structures. No new structures or improvements shall be erected on the Property other
than:

i. A public facility that is open on all sides and functionally related to a designated open space
or recreational use;

ii. A public rest room; or

iii. A structure that is compatible with open space and conserves the natural function of
the floodplain, including the uses described in Paragraph 1.a., above, and approved by the
FEMA Administrator in writing before construction of the structure begins.

Any improvements on the Property shall be in accordance with proper floodplain management
policies and practices. Structures built on the Property according to paragraph b. of this section shall
be floodproofed or elevated to at least the base flood level plus 1 foot of freeboard, or greater, if
required by FEMA, or if required by any State, Tribal, or local ordinance, and in accordance with
criteria established by the FEMA Administrator.

c. Disaster Assistance and Flood Insurance. No Federal entity or source may provide disaster
assistance for any purpose with respect to the Property, nor may any application for such assistance
be made to any Federal entity or source. The Property is not eligible for coverage under the NFIP for
damage to structures on the property occurring after the date of the property settlement, except for
pre-existing structures being relocated off the property as a result of the project.

d. Transfer. The Grantee, including successors in interest, shall convey any interest in the
Property only if the FEMA Regional Administrator, through the State, gives prior written approval
of the transferee in accordance with this paragraph.

i. The request by the Grantee, through the State, to the FEMA Regional Administrator must include
a signed statement from the proposed transferee that it acknowledges and agrees to be bound by
the terms of this section, and documentation of its status as a qualified conservation organization if
applicable.

ii. The Grantee may convey a property interest only to a public entity or to a qualified
conservation organization. However, the Grantee may convey an easement or lease to a private
individual or entity for purposes compatible with the uses described in paragraph (a), of this section,
with the prior approval of the FEMA Regional Administrator, and so long as the conveyance does
not include authority to control and enforce the terms and conditions of this section.

iii. If title to the Property is transferred to a public entity other than one with a conservation



mission, it must be conveyed subject to a conservation easement that shall be recorded with the
deed and shall incorporate all terms and conditions set forth in this section, including the easement
holder’s responsibility to enforce the easement. This shall be accomplished by one of the following

means:

a) The Grantee shall convey, in accordance with this paragraph, a conservation easement to an
entity other than the title holder, which shall be recorded with the deed, or

b) At the time of title transfer, the Grantee shall retain such conservation easement, and record
it with the deed.

iv. Conveyance of any property interest must reference and incorporate the original deed
restrictions providing notice of the conditions in this section and must incorporate a provision for the
property interest to revert to the State, Tribe, or local government in the event that the transferee
ceases to exist or loses its eligible status under this section.

2. Inspection. FEMA, its representatives and assigns including the state or tribe shall have the right to
enter upon the Property, at reasonable times and with reasonable notice, for the purpose of inspecting
the Property to ensure compliance with the terms of this part, the Property conveyance and of the
grant award.

3. Monitoring and Reporting. Every three years on [date], the Grantee (mitigation grant program sub-
grantee), in coordination with any current successor in interest, shall submit through the State to the
FEMA Regional Administrator a report certifying that the Grantee has inspected the Property within
the month preceding the report, and that the Property continues to be maintained consistent with the
provisions of 44 C.F.R. Part 80, the property conveyance, and the grant award.

4. Enforcement. The Grantee (mitigation grant program sub-grantee), the State, FEMA, and their
respective representatives, successors and assigns, are responsible for taking measures to bring the
Property back into compliance if the Property is not maintained according to the terms of 44 C.F.R.
Part 80, the property conveyance, and the grant award. The relative rights and responsibilities of
FEMA, the State, the Grantee, and subsequent holders of the property interest at the time of
enforcement, shall include the following:

a. The State will notify the Grantee and any current holder of the property interest in writing
and advise them that they have 60 days to correct the violation.

i. If the Grantee or any current holder of the property interest fails to demonstrate a good faith
effort to come into compliance with the terms of the grant within the 60-day period, the State shall
enforce the terms of the grant by taking any measures it deems appropriate, including but not limited
to bringing an action at law or in equity in a court of competent jurisdiction.

ii. FEMA, its representatives, and assignees may enforce the terms of the grant by taking
any measures it deems appropriate, including but not limited to 1 or more of the following:

a) Withholding FEMA mitigation awards or assistance from the State or Tribe, and Grantee;



and current holder of the property interest.

b) Requiring transfer of title. The Grantee or the current holder of the property interest shall bear
the costs of bringing the Property back into compliance with the terms of the grant; or

c) Bringing an action at law or in equity in a court of competent jurisdiction against any or all of
the following parties: the State, the Tribe, the local community, and their respective successors.

5. Amendment. This agreement may be amended upon signatures of FEMA, the state, and the Grantee
only to the extent that such amendment does not affect the fundamental and statutory purposes
underlying the agreement.

6. Severability. Should any provision of this grant or the application thereof to any person or
circumstance be found to be invalid or unenforceable, the rest and remainder of the provisions of this
grant and their application shall not be affected and shall remain valid and enforceable.

Grantor’s Signatur M Date LH |2 J(}chl

Grantor's Name (prigted or typed) James W. Bowman

Grantee’s Name/Title (printed or typed) __City of Jonesboro, Arkansas by: Mayor Harold Perrin
Attest: Donna Jackson, City Clerk




Commitment for Title Insurance

* 4 X

Issued By Old Republic National Title Insurance Company

IMPORTANT—READ CAREFULLY: THIS COMMITMENT IS AN OFFER TO ISSUE ONE OR MORE TITLE INSURANCE POLICIES.
ALL CLAIMS OR REMEDIES SOUGHT AGAINST THE COMPANY INVOLVING THE CONTENT OF THIS COMMITMENT OR THE
POLICY MUST BE BASED SOLELY IN CONTRACT.

THIS COMMITMENT IS NOT AN ABSTRACT OF TITLE, REPORT OF THE CONDITION OF TITLE, LEGAL OPINION, OPINION OF TITLE, OR
OTHER REPRESENTATION OF THE STATUS OF TITLE. THE PROCEDURES USED BY THE COMPANY TO DETERMINE INSURABILITY OF
THE TITLE, INCLUDING ANY SEARCH AND EXAMINATION, ARE PROPRIETARY TO THE COMPANY, WERE PERFORMED SOLELY FOR
THE BENEFIT OF THE COMPANY, AND CREATE NO EXTRACONTRACTUAL LIABILITY TO ANY PERSON, INCLUDING A PROPOSED
INSURED.

THE COMPANY'S OBLIGATION UNDER THIS COMMITMENT IS TO ISSUE A POLICY TO A PROPOSED INSURED IDENTIFIED IN
SCHEDULE A IN ACCORDANCE WITH THE TERMS AND PROVISIONS OF THIS COMMITMENT. THE COMPANY HAS NO LIABILITY OR
OBLIGATION INVOLVING THE CONTENT OF THIS COMMITMENT TO ANY OTHER PERSON.

COMMITMENT TO ISSUE POLICY

Subject to the Notice; Schedule B, Part I—Requirements; Schedule B, Part ll—Exceptions; and the Commitment Conditions, Old Republic National Title
Insurance Company, a Florida Corporation (the “Company”), commits to issue the Policy according to the terms and provisions of this Commitment. This
Commitment is effective as of the Commitment Date shown in Schedule A for each Policy described in Schedule A, only when the Company has entered in
Schedule A both the specified dollar amount as the Proposed Policy Amount and the name of the Proposed Insured.

If all of the Schedule B, Part I—Requirements have not been met within 6 months after the Commitment Date, this Commitment terminates and the Company's
liability and obligation end.

% OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
Lenders Title Company A Stock Company
2207 Fowler Avenue 408 Second Avenue South, Minneapolis, Minassots 55401

Jonesboro, AR 72401 161203711111
870-935-7410

Arkansas Title Agency License No. 100111646 /% .
By ﬁw@y Fesident

Hiny Bl v Do 1 v

By: Melissa Ann Deniston
Title Agent License No.: 9895369
ORT Form 4690 6/06 Rev. 8-1-16 ALTA Commitment for Title Insurance



COMMITMENT CONDITIONS

1. DEFINITIONS

“Knowledge” or “Known": Actual or imputed knowledge, but not constructive notice imparted by the Public Records.

“Land": The land described in Schedule A and affixed improvements that by law constitute real property. The term “Land"” does not include any
property beyond the lines of the area described in Schedule A, nor any right, title, interest, estate, or easement in abutting streets, roads, avenues,
alleys, lanes, ways, or waterways, but this does not modify or limit the extent that a right of access to and from the Land is to be insured by the
Policy.

“Mortgage”: A mortgage, deed of trust, or other security instrument, including one evidenced by electronic means authorized by law.

“Policy”: Each contract of title insurance, in a form adopted by the American Land Title Association, issued or to be issued by the Company
pursuant to this Commitment.

“Proposed Insured™: Each person identified in Schedule A as the Proposed Insured of each Policy to be issued pursuant to this

Commitment.

“Proposed Policy Amount”: Each dollar amount specified in Schedule A as the Proposed Policy Amount of each Policy to be issued

pursuant to this Commitment.

“Public Records": Records established under state statutes at the Commitment Date for the purpose of imparting constructive notice of matters
relating to real property to purchasers for value and without Knowledge.

“Title": The estate or interest described in Schedule A.

2. Ifall of the Schedule B, Part —Requirements have not been met within the time period specified in the Commitment to Issue Policy, this
Commitment terminates and the Company's liability and obligation end.

3. The Company's liability and obligation is limited by and this Commitment is not valid without:

)
)
)
)
)

(=)

d

P
(2] (2)

as

9)

the Notice;

the Commitment to Issue Policy;

the Commitment Conditions;

Schedule A;

Schedule B, Part [—Requirements;

Schedule B, Part Il—Exceptions; and

a counter-signature by the Company or its issuing agent that may be in electronic form.

4. COMPANY’S RIGHT TO AMEND

The Company may amend this Commitment at any time. If the Company amends this Commitment to add a defect, lien, encumbrance, adverse
claim, or other matter recorded in the Public Records prior to the Commitment Date, any liability of the Company is limited by Commitment Condition 5.
The Company shall not be liable for any other amendment to this Commitment.

5. LIMITATIONS OF LIABILITY

(a) The Company’s liability under Commitment Condition 4 is limited to the Proposed Insured's actual expense incurred in the interval between the

Company’s delivery to the Proposed Insured of the Commitment and the delivery of the amended Commitment, resulting from the Proposed
Insured's good faith reliance to:

(i) comply with the Schedule B, Part [—Requirements;
(iheliminate, with the Company's written consent, any Schedule B, Part Il—Exceptions; or
(iii)acquire the Title or create the Mortgage covered by this Commitment.

(b) The Company shall not be liable under Commitment Condition 5(a) if the Proposed Insured requested the amendment or had Knowledge of the

matter and did not notify the Company about it in writing.

(c) The Company will cnly have liability under Commitment Condition 4 if the Proposed Insured would not have incurred the expense had the
Commitment included the added matter when the Commitment was first delivered to the Proposed Insured.

(d) The Company's liability shall not exceed the lesser of the Proposed Insured’s actual expense incurred in good faith and described in
Commitment Conditions 5(a)(i) through 5(a)(iii) or the Proposed Policy Amount.

(e) The Company shall not be liable for the content of the Transaction Identification Data, if any.

(f) In no event shall the Company be obligated to issue the Policy referred to in this Commitment unless all of the Schedule B, Part I—
Requirements have been met to the satisfaction of the Company.



(g)In any event, the Company's liability is limited by the terms and provisions of the Policy.

This page is only a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid without the Notice; the
Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B,
Part Il - Exceptions.

Page 2



File No: 19-075839-300 Last revised / updated 3/18/2019 at 2:32 PM

COMMITMENT FOR TITLE INSURANCE
Issued by
Old Republic National Title Insurance Company

SCHEDULE A
Please read the exceptions and the terms shown or referred to herein carefully. The exceptions are meant to
provide you with notice of matters that are not covered under the terms of the title insurance policy and should
be carefully considered.

This report is a written representation as to the condition of title for purposes of providing title insurance and
lists all liens, defects, and encumbrances filed of record within the last thirty (30) years that have not been
released of record or that are not statutorily expired.

No title insurance agent or any other person other than a licensed Arkansas attorney may provide legal advice
concerning the status of title to the property described in the title commitment.

1. Commitment Date: February 25, 2019, 7:30 am

2. Paolicy to be issued:
(a) 2006 ALTA® Owner's Policy

Proposed Insured: City of Jonesboro, Arkansas
Proposed Policy Amount: $63,000.00

(b) 2006 ALTA® Loan Policy

Proposed Insured:
Proposed Policy Amount:
3. The estate or interest in the land described or referred to in this Commitment is Fee Simple.

4, Title to the Fee Simple estate or interest in the land is at the Effective Date vested in:
James W. Bowman, a single person

5. The land referred to in this Commitment is described as follows:

Lot 15 in Block "E" of Fairview Acres East, an Addition to the City of Jonesboro, Arkansas,
as shown by plat of record in Deed Record 158 Page 24, subject to easements as shown
on recorded plat.

Countersigned by: Lenders Title Company 2207 Fowler Avenue Jonesboro, AR 72401
Arkansas Title Agency License No. 100111646

By: Melissa Ann Deniston Title Agent License No.: 9895369

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part I-Requirements; and Schedule B, Part I-Exceptions.

Copyright 2006-2016 American Land Title Association. All rights reserved. e
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and LAND TaTLL
ALTA members in good standing as of the date of use. All other uses are prohibited. e
Reprinted under license from the American Land Title Association. ’g’:ﬂ.
B
Commitment for Title Insurance (8-1-2016) Page 1

Schedule A



File No: 19-075839-300

COMMITMENT FOR TITLE INSURANCE
Issued by
Old Republic National Title Insurance Company

SCHEDULE B
Requirements

All of the following Requirements must be met:

1.

The Proposed Insured must notify the Company in writing of the name of any party not
referred to in this Commitment who will obtain an interest in the Land or who will make a
loan on the Land. The Company may then make additional Requirements or Exceptions.

Pay the agreed amount for the estate or interest to be insured.
Pay the premiums, fees, and charges for the Policy to the Company.

Documents satisfactory to the Company that convey the Title or create the Mortgage to
be insured, or both, must be properly authorized, executed, delivered, and recorded in
the Public Records.

Furnish executed Owner's Disclosure & Agreement.

Payment of the General Taxes for the year 2018 and the Special Assessments for the
year 2019. (Parcel #01-144272-26500)

Warranty Deed from James Bowman and spouse (if married) vesting fee simple title in
City of Jonesboro, Arkansas.

Satisfaction and Release of a Mortgage executed by James W. Bowman, single person
in favor of First Community Bank, dated December 10, 2015, in the original amount of
$47,233.25, and recorded on December 11, 2015 as Document No. JB2015R-019223 at
Jonesboro, Craighead County, Arkansas; which was modified by Modification of
Mortgage recorded as Document No. 2018R-025092 in the records of Craighead County,
Arkansas.

Satisfaction and Release of an Assignment of Rents executed by James W. Bowman,
single person in favor of First Community Bank, dated December 10, 2015, and recorded
on December 11, 2015 as Document No. JB2015R-019224 at Jonesboro, Craighead
County, Arkansas.
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SCHEDULE B, PART Il
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION,
RESTRICTION, OR LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS
COMMITMENT TO THE EXTENT THAT THE SPECIFIC COVENANT, CONDITION,
RESTRICTION, OR LIMITATION VIOLATES STATE OR FEDERAL LAW BASED ON RACE,
COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY, HANDICAP,
FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any
lease or easement identified in Schedule A, and will include the following Exceptions unless
cleared to the satisfaction of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first
time in the Public Records or is created, attaches, or is disclosed between the
Commitment Date and the date on which all of the Schedule B, Part |I-Requirements are
met.

2. Standard Exceptions:

(a) Rights or claims of parties in possession not shown by the public records.

(b) Easements or claims of easements, not shown by the public records.

(c) Encroachments, overlaps, boundary line disputes and any matters which would be
disclosed by an accurate survey and inspection of the premises.

(d) Any lien or right to a lien, for services, labor, or material heretofore or hereafter
furnished, imposed by law and not shown by the public records.

3. Building setback lines and easements, as shown on plat of record in Plat Deed Record
158 Page 24 at Jonesboro, Craighead County, Arkansas.

4, Taxes and assessments for the year(s) 2019 and thereafter, which are not yet due and
payable, plus any penalties and interest which may accrue.

5. Special assessments of Drainage District #20 for the year(s) 2020 and thereafter, which
are not yet due and payable.

6. Easement granted to Drainage District #33 recorded in Deed Record 482 Page 309 at
Jonesboro, Craighead County, Arkansas; which was assigned to the City of Jonesboro,
Arkansas, by Assignment of Easements recorded in Deed Record 514 Page 12 at
Jonesboro, Craighead County, Arkansas.
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1 Loss arising from any security interests evidenced by financing statements filed of record
with the Circuit Clerk of Craighead County, Arkansas or the Secretary of State of
Arkansas as of the effective date hereof under the Uniform Commercial Code.

8. Loss arising from any judgment liens or other liens of record in any United States District
Court or Bankruptcy Court in the State of Arkansas as of the Effective Date hereof that
are not reflected in the real property records of the county in which the property is
located.

9. Loss arising from any Qil, Gas or Mineral interests, conveyed, retained, assigned or any
activity or damage to the insured land caused by the exercise of sub-surface rights or
ownership, including but not limited to the right of ingress and egress for said sub-surface
purposes.
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Arkansas Insurance Department
Contact Information:

Arkansas Insurance Department
Consumer Services Division
1200 West Third Street
Little Rock, AR 72201-1904

(800) 852-5494
(501) 371-2640



Rev 10/2014

WHAT DOES Lenders Title Company
DO WITH YOUR PERSONAL INFORMATION?

FACTS

consumers the right to limit some but not all sharing. Federal law also requires us to tell you
how we collect, share, and protect your personal information. Please read this notice carefully to
understand what we do.

The types of peréonal information we collect and share depend on the produéf'ér;"gérvice you
have with us. This information can include:

- Social Security number and credit history
«  transaction history and mortgage rates and payments
«  purchase history and wire transfer instructions

When you are no longer our customer, we continue to share your information as described in this
notice.

Alf financial companies need to share customers' personal information to run their everyday
business. In the section below, we list the reasons financial companies can share their
customers' personal information; the reasons Lenders Title Company
chooses to share; and whether you can limit this sharing.

For our everyday

such as to process your transactions, maintain

your account(s), respond to court orders and legal Yes No
investigations, or report {o credit bureaus

For our marketing purposes—

to offer our products and services to you Yes f No
For joint marketing with other financial companies Yes | No
For our affiliates’ everyday business purposes— §

information about your transactions and experiences Yes No
For our affiliates’ everyday business purposes—

information about your creditworthiness No No
For our affiliates to market to you No No
For nonaffiliates to market to you ' No No

- Call 501-225-3519 or go to www.lenderstitlegroup.com




Lenders Title Company
Who is providing this notice?

§ How does Lenders Title Company To protect your personal information from unauthorized access

protect my personal information? and use, we use security measures that comply with federal law.
. These measures include computer safeguards and secured files
; and buildings.
How does Lenders Title Company We collect your personal information, for example, when you

collect my personal information? ; ; ; ; ; .
- provide account information or give us your contact information

| «  pay us by check or make a wire transfer
show us your government-issued ID

We also collect personal information from others, such as
credit bureaus, affiliates, or other companies.

Why can’tl limit all sharing? ~ Federal law gives you the right to limit only

sharing for affiliates’ everyday business purposes—information
about your creditworthiness
affiliates from using your information to market to you

+ sharing for nonaffiliates to market to you

. State laws and individual companies may give you additional rights to
- limit sharing.

Affiliates . Companies related by common ownership or control. They can be
. financial and nonfinancial companies.

Our affiliates include companies such as our bank, mortgage
companies, insurance companies, and securities brokerages.

. Nonaffiliates . Companies not related by common ownership or control. They can be
financial and nonfinancial companies.

. We do not share with nonaffiliates so they can
market to you.

~ Joint malr'i(etingr 7 - A formal agreement between nonfinancial financial companies that
- together market financial products or services to you.

«  Our joint marketing partners include companies such as credit card

State laws and individual companies may give you additional rights to limit sharing. Please consult your state laws
regarding information sharing.






