





16.  Contingencies: This Agreement is contingent upon: (1) approval by the City
Water and Light Board of Directors; (2) approval by Jonesboro City Council. If
such approvals are not granted, then this Agreement shall be null and void. and
there shall be no further obligation between the Parties.

17.  Governing Law: This Agreement shall be governed by the laws of the State of
Arkansas.

18. Expiration: This offer to purchase by Buyer expires February 15, 2017 if this
Agreement is not executed by Seller and delivered to Buyer on or before that
time.
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By: (Signature)

Title: .~ Manager












