CITY OF
JONESBORO

Please be advised that I am in receipt of an appraisal located on 1012 Freeman and

owned by David and Sara Gary in the amount of 21,430.00.

I hereby recommend that an additional sum of $3,492.30 be added to the appraised
value for purchase of said property for the total price of $24,922.30. My
recommendation is based upon the Following criteria, established in Resolution
#20006-62, to wit:

PARAGRAPHD & E
__A. ACTUAL REASONABLE EXPENSE IN MOVING
__B.DIRECT LOSSES OF TANGIBLE PERSONAL PROPERTY

__ C. MOVING EXPENSES LIMITED, BUT NOT LIMITED TO
TRANSPORTATION, PACKING, STORAGE, REPLACING SIGNS AND
STATIONARY, INSURANCE ON ITEMS MOVED, RENTAL BROKERAGE
PAYMENTS AND PAYMENT FOR LICENSE AND CERTIFICATION
EXPENSES

X D. REPLACEMENT HOUSING COSTS, INCLUDING BUT NOT LIMITED
TO TITLE RESEARCHES($568.00), RECORDING FEES(522.00) &CLOSING
COSTS(5400.00): $990.00.

__E. UNUSUAL OR EXTRA ORDINARY EXPENSE ITEMS DETERMINED BY
THE MAYOR TO BE UNIQUE TO THE PARTICULAR PROPERTY BEING
ACQUIRED: $2,502.30 (Reimbursement for improvement)

Total: $$24,922.30 (Appraised value & additional expenditures)

ncerely

M

Executive Office « City Hall » 515 W. Washington » P.O. Box 1845 » Jonesboro, Arkansas 72403-1845 « (8701 932-1052 « FAX: (870) 933-46]9



REAL ESTATE CONTRACT FOR CITY OF JONESBORO

OFFER AND ACCEPTANCE
1. BUYERS: The Buyers, CITY OF JONESBORO, A MUNICIPAL
CORPORATION offer to buy, subject to the terms set forth herein, the following

Property:
2. PROPERTY DESCRIPTION:

Lot 5, Block C, Oakhill Terrace, 2" Addition to the City of Jonesboro,
Arkansas; also known as 1012 Freeman

3. PURCHASE PRICE: The Buyers will pay as total purchase price for said property,
The sum of $21,430.00, plus allowable expenses not to exceed 10% of the appraised
value.

4. CONVEYANCE: Conveyance shall be made to Buyers or as directed by Buyers,
by General Warranty Deed, except it shall be subject to recorded restrictions and
easements, if any, which do not materially affect the value of the property. Unless
expressly reserved herein, such conveyance shall include mineral rights owned by Seller.

5. ABSTRACT OR TITLE INSURANCE: The owners of the above property,
hereinafter called Seller, shall furnish a policy of title insurance in the amount of the
purchase price. The cost of the policy of title insurance shall be paid at closing from the
proceeds of the sale.

6. PRO-RATIONS: Taxes and special assessments due on or before closing shall be
paid at closing from the proceeds of the sale; and allowable expenses.

7. CLOSING: The closing date which will be designated by Agent, is estimated to be
on or about . However, any unforeseen delays such as arranging
financing or clearing title specifically do not void this contract.

8. POSESSION: Possession shall be delivered to Buyers:
60 days after closing date.

THIS IS A LEGALLY BINDING CONTRACT WHEN SIGNED BY BOTH
BUYERS AND SELLER AND APPROVED BY THE CITY COUNCIL.

City of Jonesboro

BY:
DOUG FORMON, MAYOR

THE ABOYE OFFE S ACCEPTED ON

SELLER ‘b\ A/ J J\\ k/ bl
(D

SELLER \,cx Ao o SO AN

Date

STATE OF ARKANSES
COUNTY OF CRAIGHEAD

I(ﬂ}ﬂ{c



1012 Freeman

Appraisal Value = $21,430.00

We came to that figure by taking the two appraisals and
dividing by 2.

Example

$19,861.23 + $23,000.00 = $42,861.23

$42.861.23 divided by 2 = $21,430.00



SUPPLEMENTAL ADDENDUM

File No. 3102007

Borrower Chent )

Property Addizss 1012 FREEMAN 7 - ) ) -

City JONESBORO , County CRAIGHEAD o State AR 7 p Code 72401
Lender CITY OF JONESBORO

METHODOLOGY FOR VALUATION

PARCEL #01-143242-25000 - LOT WITH CONCRETE SLAB, PLUMBING AND DRIVEWAY
TAX ASSESSMENT VALUE: $14,700
LOT 5, BLOCK C, OAKHILL TERRACE, 2ND ADDITION TO THE CITY OF JONESBORO

MR. GARY PURCHASED THIS PROPERTY ON 9/1/2005 FOR $18,000.

IN DETERMINING A VALUE FOR AN INFILL LOT IN THE ABSENCE OF MARKET SALES, STANDARD PROTOCOL IS
TO ESTABLISH FROM MARKET EXTRACTION THE RATIO OF LOT TO TOTAL VALUE IN THE SUBDIVISION. THIS
WAS DONE USING 17%. STANDARD IN THIS SUBDIVISION IS 16% - 18%. BASED ON THIS NUMBER, THE
AVERAGE LOT SHOULD BE VALUED FROM $13,120 - $14,760. THIiS LOT IS 78 X 135 ACCORDING TO TAX
ASSESSMENT INFORMATION.

IN VALUING THE EXISTING DRIVEWAY, SLAB AND IMPROVEMENTS, MARSHALL & SWIFT RESIDENTIAL COST
MANUAL WAS USED, A DEPRECIATION FACTOR WAS APPLIED AND THE RESULTING LOT AND IMPROVEMENT
VALUES ADDED.

AT YOUR REQUEST, MR. GARY'S ADDITIONAL INVOICED EXPENSE ($163.50 FOR BUILDING PERMIT) WAS ADDED
TO THIS TOTAL, RESULTING IN THE FINAL VALUE.

MARSHALL & SWIFT COST APPROACH:

1538 SQUARE FEET OF LIVING AREA
760 SQUARE FEET OF DRIVEWAY
144 SQUARE FEET OF PATIO

120 SQUARE FEET OF PORCH

480 SQUARE FEET OF CARPORT

1538 X 2.67 = $4106.46

760 X $3.14 = $2386.40

144 X 3.71 = $534.24

120 X $3.71 = $445.20

480 X 2.98 = $1430.40

TOTAL = $8902.70 X .36 DEPRECIATION FACTOR = $3204.97

TOTAL VALUE
LOT = $14,000
DEPRECIATED IMPROVEMENTS = $5697.73
SUBMITTED INVOICE EXPENSES = $163.50

TOTAL VALUE = $19,861.23
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FLEMING CONSTRUCTION, CORP.

2312 Indian Trails

Invoice

Date Invoice #
Jonesboro, AR 72401
12/4/2006 FREE#1
Bill To
1012 FREEMAN
P.O. No. Terms Project
Quantity Description Rate Amount

JTWHITE 88.32 88.32
KNIGHT'S CUSTOM DESIGN/ PLANS 458.00 458.00
BUILDING PERMITS 188.50 188.50
DENNIS ASHCRAFT 640.00 {5220 SO0t
CWL 56.69 56.69
TERRY FRIERSON APPRAISALS 300.00 300.00
J.JONES/LABOR 500.00 500.00
FLEMING CONSTRUCTION/ 10 % 22315 223.15

Pt “red

Total

ém 2502 30
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Ciil WALEK & LIGHT
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Lumber

[—

FAX: (£70) 832-7468 JONESBORD, AR 72404

3% | ExTENSION

§15 EAST PARKER RD.

(870) 932-7411

i ‘s

} Hardware

*Lumber

FAX: (870) 932-7468 JONESBORO, AR 72404

| EXTESIONT
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Thank you for your business!



No: 00000000448 3

RA City of Jonesboro
Office of Inspections
307 Vine Street. Suite 200 @ Jonesboro. AR 72401
(870) 9334602 =« (870)932-0540

Federal law mandates ADA compliance for public accommodations and commercial factlities. Compliance s the
responsibility of the legal authority of the construction project.

Date Issued: 1026:20006 Date Printed: 10:2¢ 20006

Customer Name: Service Address:
Mac Fleming (012 'reemon
1012 Freeman Jonesboro AR 72401

3

lTonesboro, AR 72103
Local License «: [F1 CO:NOT
State License 7

Customer #:000632?2

LotNo: Block  Censis
Subdivision:

Building Square Footage 0.00
Building Details:

FrE RESIDENTIAL ALTERATIONS BUILT DING PERNIT ***
Desce.: Uinits: Amount:

BUILDING PERMIT T 45000 [63.50

{1 »
M‘d/b’(/ SZ T

ISSUEBY: /7 CONTRACTOROWNER - FLEMING CONSTRUCTION CORD


http:JllllC.,[)ml).;\I

No: 000000004482

City of Jonesboro
Office of Inspections
307 Vine Street. Suite 200 @ Jonesboro, AR 72401
(8701 933-40602 & (870) 932-0340

Federal law mandates ADA compliance for public accommodations and commercial lactlities. Compliance 1s the
responsibility of the tegal authority ot the construction project.

Date Issued: 10/26/2000 Date Printed: 102672000

Custoner Name: Service Address:

Mac Flemng 1O12 lreeman

1012 Freeman Jonesboro, AR 72401
Jonesboro, AR 724013

Local License #: £/ co ~No ]

State License 42 00 Bb b0 10 7

Customer # 0006372

¥EE O RESIDENTAL PLUMBING PERMIT ***
Desce [Tt Amount:
RESIDENTIAT PLUNBING PERMIT FI 0 20 00
WATER MITTTER | S

, o ﬁ[kh&ix (}j 71 e o o
ISSUL BY: / CONTRACTOR/OWNIER



[Filg 8l OB iy #1,

o o] INVOICE

Terry Frerson
) INVOICE NUMBER

Tery Frierson. Apprasals i
PO Box 148
Jonesboro, AR 72403 L .. DATE

11/9/2006

0601Y3

Teiephone Number: 870-931-6416 Fax Number: 8*03}1_641@
e - - REFERENCE
T0: Internal Order #. GOBO19%
Rojer Roush Lender Case #

Cust Natonal Bank
3500 E Johnson

Jor esboio, AR 72401

Client File #
Main File # on form: 1060193

Otner File # on form:

Telephone Number: Fax Number: Federal Tax ID 43227 vy

E-Mall:

Alle:nate Number

Employer 10

DESCRIPTION . ..

Lender: First National Bank Client: First National Bank
Purchaset/Borrower: Mack Flenung
Property Address: 1012 Freeman St
City: Jonesboro
County: Craignead Stale: AR Zip 72401 3673
Legal Oescription: Lot &, Block C, Oakhil Terrace 2nd Addition

FEES .7 AMOUNT
URAR 1004 300 i
S b
. } Jo
SUBTOTAL 300 G
PAYMENTS i AMOUNT
Check #: Date: Description:
Check #: Date: Description:
Chech #: Date: Description:
SUBTOTAL
_ - —_— [ e e .
TOTAL DUE |$ P
Form NIVS — "WinTOTAL" zopraisal Seftwariz by 4 1d erde e — 3-800- ALAMODE

Terry Foersc Appra,sars



ITEMING CONSTRUCTION, CORP,

7312 Indian rails

Invoice

Date invoice #
Jonesboro, AR 72401 4
127472000 FREE# ]|
T
Bill To
FO12 FREDTAAN
PO No Terms Project
Quantity Description Rate Amount
JTWHITE 38 32 88 3
KNIGHT'S CUSTOM DESIGN/ PLANS 438 () 458 0
BUILDING PFRMETS IRK 30 188.5
DENNIS ASHCORAFT PRSI 64T 00 VP SR LA
CWIL, 56 69 56.6
TEFRRY FRIERSON APPRAISALS 300 00 3000
JIJONES/ TLABOR S00 00 500.0
FEEMING CONSTRUCTION/ 10°, 22315 2231
S o1 e
Total $2od5ets

4 2507 3C



