
REAL ESTATE CONTRACT 
(OFFER AND ACCEPTANCE) 

1.	 Buyer: City of Jonesboro, a municipal corporation, offers to buy, subject to the tenns set 
forth herein, the following property. 

2.	 Property Description: 
All of Lot 22 of Bufford's Re-Subdivision of Lots 1,2,3,4,5,6,7,8, and 9 of Bufford's 
Subdivision of the North Half of Lot 10 of Senter & Company Addition and Lot 3 and part 
of Lot 5 ofM. R. Buchanan Subdivision of the South HalfofLot 10 of Senter & Company 
Addition to Jonesboro, Arkansas. 

3.	 Purchase Price: Buyer will pay $10,200.00 for the property at closing. This is a net figure 
to Sellers and shall not be deducted by any closing or other costs. 

4.	 Conveyance: At closing, conveyance shall be made to Buyer, or as directed by Buyer, by 
general warranty deed, except it shall be subject to recorded restrictions and easements, if 
any, which do not materially affect the value of the property. 

5.	 Title Insurance: Buyer, at Buyer's option and cost, may purchase title insurance reflecting 
merchantable title satisfactory to Buyers. If objections are made to title, Seller shall have a 
reasonable time to meet the objections. 

6.	 Prorations: Sellers shall be responsible for the taxes and special assessments for 2008 and 
prior years. There shall be no proration for 2009. 

7.	 Closing: The closing date shall be set by agreement of the parties. Buyer shall be 
responsible for any and all closing costs for either party. 

8.	 Possession: Possession shall be delivered to Buyer at closing. 

9.	 Inspections and Repairs: Buyer certifies that Buyer has inspected the property and is not 
relying upon any warranties, representations or statements of Sellers as to age or condition 
ofimprovements, other than those specified herein. Buyer accepts the property in its present 
condition. 

10.	 Risk of Loss: The risk of loss or damage to the property by fire or other casualty occurring 
up to the time of Buyer's closing is assumed by the Sellers. 

11.	 Other Conditions: 
(l)	 Sellers shaH have the right to remove the storage buildings and their contents prior 

to closing and thereafter until such time as Buyer notifies Sellers that construction 
will begin on the property. 



(2) The attached easement shall be filed of record at closing. 

THIS IS A LEGALLY BINDING CONTRACT WHEN SIGNED BY BOTH BUYER AND 
SELLERS. IF NOT UNDERSTOOD, SEEK LEGAL ADVICE. 

BUYER:
 

CITY OF JONESBORO
 

~L .. /J
*~~
 Harold Perrin, Mayor
 

ATTEST:
 

Dated this August 01,/42009. 

This offer is accepted thisd day of August, 2009. 

SELLERS: 

Ir~f}~ 
Robert A. Shumpert 

~c.~ 
Sheila G. Shumpert 



· ..
 

EASEi\J£:'\!T 

KNOW ALL i\IEN BY THESE PRESENTS: 

Th(lt City of Jonesboro, a municipal corporation, GRANTOR, for and 111 

consIderation of (he Slim of Ten Dollars ($1000) and other good and valuable considen'ltion, In 
hand paiJ by Robert A. Shumpert nnd Sheila G. Shumpert, husbnnd ,mel \Vlre. GRANTEf1:S. 
the receipt of whICh IS hereby acknowledged, do hereby gran!, bnrgain. sell nllJ comTy unto the 
s(iid I~obt'rt A. ShulIlpert and Sheila C. Shumpert, hu)bal1d JJld wife, GRANTEES. (Inc! unto 
their successor's and <lssigns forever, an easement and light of enlry O\'cr .:-Ind (lcross tile 
following deSCllbed bnd 'jtuated in Cr<ligheacl COLlnty, Arkansas' 

The currently publlcly-dediotcd righi-or-way for Bufford Street south of the 
south righi-of-way of Campus Street in Jonesboro, Arkansas, 

This C:lscrnenl is for lhe purpose of cOllveying a right of ingress and egress 
for the purposes <'lforesaid. 

And GRANTOR hereby covenants With the said GRANTEES that It ViiI! defend the 
Gr,lll!ecs' nghts hereunder against J 11 c I(J IillS or ob) eel iOlls. 

I'll is easemeHt ::i nd covenant sha IJ run wi {lJ the ownersh Ip of the Iand described <l nd :', ha 11 
blJ1d. nOlan Iy the part ics hereto, btl t the ir hel rs, successors, and ass [gns. 

IN TESTli\lONY WIIE:REOF, the said City of Jonesboro, by Its Mayor nnd City 
Ckrk. who arc duly authoflzed by its By-Laws, has hereunto signed ItS Corporate n;1[11C Zll1d 

a fixed its Corpor.Jte seal, al its office in the CilY of Jonesboro, Arkansas, on this ~dJY of 
---JH<"-""""'I'----" 2009, 

CITY Of JONESBORO 
Jonesboro, Arkansas 

by~.,AL _ 
J[:lrold Pemll, Mayor 

ATTEST: 

l)OI1J1J J<Ie ksull 

TIll', IIlS(rllIT1CI1! I'lcl'Mcd by 
ivl i \011 L.a \\' h I'm 
:ill) l!1l11)1l - P n 131n 1--i-l:2 
Jon ,)Vllro. AR ~~-1li3 


