
Steps to sidewalk to be replaced and area disturbed to be resoded. 

The above said agreed amount to be paid shall be free and clear of any an 

_ 

..
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AGREEMENT 

This agreement is entered into on this date by and between Judy C. Lamp hereinafter referred to 

as "party of the first part" and the City of Jonesboro, MATA Department, hereinafter referred 

to as "party of the second part." 

WITNESSETH: 

The party of the first part is the owner of certain property at 1432 Flint Street, Jonesboro, 

Arkansas, Parcel Number 14A. 

The party of the second part is in the process of improving West Nettleton Avenue. 

The party of the second part has agreed to the following requests made by the party of the 

first part. 

1. To be paid the sum of$ 380.00 
2. 

the exception of ~1.-K~~1~L;'t-f!<-/ 

This agreement is executed on this the ~day of-H--'--..::_--\ 

cg.d~ Ie /~
 
J dy C. amp 
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1432 Flint Street 

Parcel #14A 

Right-of-Way 

Whereas, Judy C. Lamp, is the owner of land in Craighead County, Arkansas 
described below, and the City of Jonesboro, a municipal corporation of the State of 
Arkansas, is the owner of adjoining land; 

Whereas, Judy C. Lamp, and city have ae,Tfeed upon a right-of-way for construction 
and maintenance of a street across the land of Judy C. Lamp, in favor of city and in favor 
of the land ofcity. 

No , Therefore, be it agreed between Judy C. Lamp, and city on ~ t::i&.....J'--'-~ __ 

day of , ~ ;Xooc2.~ -
1. Ju C. , In consideration of the agreement hereinafter made by city, grants to 

city a right-of­ for construction and maintenance of a street over the land Judy C. 
Lamp, in City of Jonesboro, Craighead County, Arkansas, or particularly described as 
follows: 

DESCRIPTION OF PERMANENT RIGHT-OF-WAY 
PART OF LOTS 6 AND 7 IN BLOCK "E" OF COLE'S THIRD ADDITION TO THE CITY OF 

JONESBORO, CRAIGHEAD COUNTY, ARKANSAS, AS RECORDED IN DEED BOOK #48, PAGE 
#2 IN THE OFFICE OF THE CIRCUIT COURT CLERK AND EX-OFFICIO RECORDER, BEING 
MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

BEGIN AT THE NORTHWEST CORNER OF LOT 7 IN BLOCK "E" OF COLE'S THIRD 
ADDITION TO THE CITY OF JONESBORO, CRAIGHEAD COUNTY, ARKANSAS, THENCE 
SOUTH 89°10'00" EAST ALONG THE NORTH LINE OF LOT 7, AFORESAID 2.89 FEET; THENCE 
SOUTH 0°52'11" WEST 50.00 FEET TO THE SOUTH LINE OF LOT 6, AFORESAID; THENCE 
NORTH 89°10'00" WEST ALONG SAID SOUTH LINE 2.86 FEET TO THE SOUTHWEST CORNER 
OF LOT 6, AFORESAID; THENCE NORTH 0°50'01" EAST ALONG THE WEST LINE OF BLOCK 
"E" AFORESAID, 50.00 FEET TO THE POINT OF BEGINNING, CONTAINING, 0.003 ACRES, 
(143.76 SQUARE FEET).
 
DESCRIPTION OF TEMPORARY CONSTRUCTION EASEMENT
 

PART OF LOT 7 IN BLOCK "E" OF COLE'S THIRD ADDITION TO THE CITY OF JONESBORO, 
CRAIGHEAD COUNTY, ARKANSAS, AS RECORDED IN DEED BOOK #48, PAGE #2 IN THE 
OFFICE OF THE CIRCUIT COURT CLERK AND EX-OFFICIO RECORDER, BEING MORE 
PARTICULARLY DESCRIBED AS FOLLOWS: 

BEGIN AT THE NORTHWEST CORNER OF LOT 7 IN BLOCK "E" OF COLE'S THIRD 
ADDITION TO THE CITY OF JONESBORO, CRAIGHEAD COUNTY, ARKANSAS, THENCE 
SOUTH 89°10'00" EAST ALONG THE NORTH LINE OF LOT 7, AFORESAID 2.89 FEET TO THE 
POINT OF BEGINNING PROPER; THENCE CONTINUE SOUTH 89°10'00" EAST OAO FEET; 
THENCE SOUTH 10°28'00" EAST 19.98 FEET; THENCE SOUTH 52°59'28" 
THENCE NORTH 0°52'11" EAST 22.95 FEET TO THE POINT OF 
CONTAINING, 0.001 ACRES, (53A7 SQUARE FEET) 



.. 
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2. Judy C. Lamp, warrants the right-of-way against anyone claiming it or in any 
manner preventing free and unobstructed use of it by city. 

3. City, in consideration of the gr:ant of right-of-way aforesaid, agrees to construct, 
maintain and improve the property through the use as is set forth herein. 

4. This agreement shall inure to and bind the heirs, executors, administrators, 
successors and assigns of the parties and shall constitute a covenant running with the land 
ofJudy C. Lamp. 

L 

STATEOF~SAS r R 
COUNTY OF U crk LY--~ 

ACKNOWLEDGEMENT 
On this day before me, the undersigned officer, personally appeared Juay C. Lamp, 

to me well known to be the person whose name is subscribed to the foregoing instrument 
and acknowledged that he had executed the same for the purposes therein stated and set 
forth. 

hand and seal this of 
,~. 

~oo~ 
~ 

OF CIALSEAL 
J. HARRY HARDWICK 

NOTARY PUBLIC-ARKANSAS 
CRAIGHEAD COUNTY 

MY COMMISSION EXPIRES: 02-14-2010 
--,·.-••u.~ ..__•.•M"""' __ 
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NW COR. OF LOT 7 IN BLOCK "E" OF COLE'S THIRD
 
ADDITION TO THE CITY OF JONESBORO, ARKANSAS.
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OF 

P.\RT OF LOTS 6 .\\D 7 I' BLOCK "E" OF COLE'S THIRD\DDITIO' TO THE CIT\ OF JO\ESBORO, 
CR·\IG11[.\ J) COL \T\, ARI\..\\SAS, AS RECOIWEl> 1\ Dn:n BOOI\. #~8, PAGE #21\ THE OFFICE OF 
TlfE C!RfTI"- COl RT CLERK A\D EX-OFFICIO RECORDER, BEf\G \IORE P.>\RTIClL.-\RL\ DESCRIBED 
AS FOLLOWS: 

B£GI\\T THE \ORTHW:E:ST COR\ER OF LOT 7 1\ BLOCI\ "E" OF COLE'S THIRD ADDrnO\ TO THE 
CITY Of JO\E:SBORO, CRAIGHEAD COI\TY, .-\RK\\S.\S, THE\CE SOLTH 890 10'00" EAST ALO\G THE: 
\ORTH U\E OF LOT 7, ,U'ORESAID 2.89 FEET: HIE\CE: SOlTH 00 52'11" WEST 50.00 .'EET TO THE 
SOlTlf L1\E OF' LOT 6, AFORESA(()j THF,\CE \ORTH 890 10'00" WEST ALO\G SAID SOLTH L1\E 2.86 
HET TO THE SOlTH\HST COR\ER OF LOT 6, AFORESAID; TIIE\('E \ORTH 00 50'01" EAST ALO\G 
TilE 'UST U\E OF BLOCK "E" Af'ORESAID, 50.00 FEET TO TlfE POI\T OF BEGI\\r~G, CO\T.\I~d\G, 

0.003 ACRES. (1~3. 76 SQL\RE FEET).
 
DESCRIPTIO\ OF TE\IPOR\R\ CO\STRlCTIO\ E.\SHIE\T
 

PART OF LOT 7 1\ BLOCK "E" OF COLE'S THIRD .\DDnIO\ TO TilE CITY OF JO\ESBORO, 
CR.-\IGIIEAD COl\T\, ARK-\\S\S, AS RECORDED 1\ DHIlIlOOK ~8, PAGE #21\ THE OfFICE 
OF THE CIRCl. IT COL RT CLERK A:\n EX-OFFICIO RECORI>E:R, BEI\G \lORE PARTIClLARU 
LWSCRIBt:J) -\S FOLLOWS: 

BEGI\ AT TilE \ORTHWEST COR:\ER OF LOT 7 1\ BL.OCK "E" OF COLE'S THIRD -\OI>1TIO'li TO THE 
CITY OF .IO\ESBORO. CR·\IGIlEAD cOr:W\,\RK\\SAS. THE\Cf: SOITiI 890 10'00" EAST ALO\G TIlE 
\ORTII L1\E OF LOT 7, AFORESAID 2.89 lEET TO THE POI'\T OF BEGI:\\I\G PROPER; THnCE CO\TI\[E 
SOlTH 890 10'00" E-\ST 00401"££'1': THE\CE SOlllf 100 28'00" EAST 19.98 FEETi THPICE SOlTH 52°S9'28" 
WEST 5048 FEET; THE:\CE :\ORTIf 00 52'11" EAST 22.95 FU~T TO THE POI\T OF BEGI"\I\G PROPER, 
CO\T.-\I\I\(;, U.OO 1ACRES, (S3A7 SQLARE FEET). 

JUDYC. LAMP
 
1432 FLINT STREET
 

DEED RECORD #357, PAGE #184
 

TROY L. SHEETS SURVEYING 
"WE SURVEY THE EARTH" 

205 WAR\ER • P.O. BOX 1672 
JONESBORO, ARKANSAS 72403 

PH,8701935-2630 FAX 8701935-1263 

JOB NO. 

99171WN14At1 

DRAWN BY 

SDG 

1"=20' 
SCAlE 

9-7-2000 

CLIENT CITY OF JONESBORO 

NOT VALID WITHOUT ORIGINAl. SIGNATURE 
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APPRAISAL OF REAL PROPERTY 

LOCATED AT: 
1432 Flint Street
 

Lots 6 and 7 Block E Coles 3rd Addition
 
Jonesboro, AR 72401
 

FOR: 
City of Jonesboro - Mr Aubrey Scott
 

4110 Lindberg Drive, Jonesboro AR 72401
 

AS OF: 
October 12, 2000 

BY: 
Bob Gibson, CG0247 

Form GAl - "TOTAL 2000 for Windows' appraisal software by ala mode, inc. -1-800-ALAMODE 
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BOB GIBSON & ASSOCIATES 
Real Estate Appraisers & Consultants 

420 W. Jefferson 
P. O. Box 3071 

Bob L. GibBOn, CG0247 Jonesboro, Arkansas 72401 Telephone (870) 932-5206 
Fred D. Jaynea, CG0496 Facsimile (870) 972-9959 
Dennia L. Jaynes, CG0607 

October 12, 2000 

MATA 
Attn: Mr Aubrey Scott 
4110 Lindberg 
Jonesboro, AR 72401 

Re:	 1432 Flint Street 
Jonesboro AR 

Dear Mr. Scott: 

I have appraised the above property as ofOctober 12,2000, and find the market value to be 
$12,000. In accordance with your instructions, I have reduced the lot size by the "amount of 
taking" for the purpose ofwidening Flint Street. The remaining value is $11,770 or a difference 
of $230 which is the just compensation due the owner. In addition, a temporary easement fee of 
$150 is being paid bringing total compensation to $380. 

Should I be offuture service, please contact my office. 



'. '...
 

The purpose of this appraisal is to give a fair market value of the land taken by the 

City of Jonesboro for the expansion of Flint St. The subject at 1432 Flint will lose a 

tract of land: 143.76 sq ft. 

The value of the improvements has not been affected. Therefore, the tax assessed 

value of $39,780 has not been used. The set back should not affect the driveway and 

the entrance to the improvements. 

Subject Value as of October 12,2000 

Value Before Taking: 7,500 sq ft x $1.60 = $12,000 
Improvements: NA 
Land: $12,000 

$12,000 

Value After Taking: 7,500 sq ft - 144 sq ft x $1.60 = $11,770 
Improvements: NA 
Land: $11,770 

$11,770 

Difference is the just compensation or $230. 

In addition a temporary easement is being used in the amount of 53.47 sq ft. A fee 
of $150 is paid for this inconvenience. 

Total Compensation: 
$230 (Land) + $150 (Temporary Easement) = $380 
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SUMMARY OF SALIENT FEATURES 

SUbject Address 1432 Flint Street 

Legal Descriptkln Lots 6 and 7 Block E Coles 3rd Addition 

Ciy Jonesboro 

Couliy Craighead 

StlO AR 

Zip Code 72401 

Census Tract NA 

Map Reference NA 

sale Price S NA 

DiP of sale NA 

Borrower / Cllert CLIENT: City of Jonesboro 

Lender City of Jonesboro· Mr Aubrey Scott 

SIze (Square Feet) 

Price per Square Foot S 

Location Urban-Avg 

Age 

Condltkln 

Total Rooms 

Bedrooms 

Bidhs 

Appraiser Bob Gibson, CG0247 

DD of Appraised Value October 12, 2000 

Final EstIrnae of Value S 380 - Just Compensation 

Form SSD - "TOTAL 2000 for WinOOws' appraisal sattware by aIa mode, inc. -1-800-ALAMODE 



'\. LAND APPRAISAL REPORT 
File No. 

CLIENT: CitY of Jonesboro Census TreEt --'--N"--AO--__ Map Reference ...!.N-,,-A~ --l 

1432 Flint Street 
County -=C,,--ra=igL:.h=ea=d~ _ Ste -=-A"'-R"-- _ Zip Code -'-7=24=0'-'-1 ~ 

Lots 6 and 7 Block E Coles 3rd Addition 
DiU of sale NA LOM Tenn NA yrs. Property Righls Appraised ~ Fee 0 Leae;ehold 0 De Minimis PUD 

(yr) LOM clwges to be paid by seller $ NA Other sales concessions -'.-'N"-.:A'- -1 
CitY of Jonesboro - Mr Aubrey Scott Address 4110 Lindber Drive Jonesboro AR 72401 

Appraiser Bob Gibson, CG0247 Instructions to Appraiser -=B:..::ec:.:fo:.:.:re=-V-=-a=:.lu=..::e::.:/A--"ft.:.::eC"-r-'-V:=:.al=.:ue::....- -----j 

o Taking PlCEe (*) 

Locliiln 
Bull Up 
Growth RiU 
Property Values 
DernanlfSuWt 
MmlfngTime 
Pr8S8IlI LCIld Use 

Borrower 
Property Address 
City Jonesboro 
Legal Description 
sale Price $ NA 
Actual Real Estill TiIllllS $ NA 

• Lender/Cliert 
Occupart Judy Lamp 

Urban Suburban Rural 
~ Over 75' 0 25' to 75' 0 Under 25' o Fut( Dev. 0 Rapil ~ Stmt 0 Slow 
o Increasing ~ Stable 0 Declining 
o Shortage ~ In Balance 0 Ov8fSUWt o Under 3 Mos. ~ 4-6 Mos. 0 Over 6 Mos. 

80' 1FIIn" _5' 2-4 Flint( _5' Apts. _, ConOO --1Q' Commercial 
, Indusbial , V~ , 

• Change In Presert LCIld Use ~ Not Likett -0 Likett (*) 
• (*)From To _ 

Predominln Occupancy C8J Owner 0 TlIIIart __5_' VeEart 
SIngle FIIn~ Price Range $ 40 to $ 100 Predomlnart Value $ --=6-=--5__ 
SIngle Farn~ Age -----...!.!L yrs. to ~ yrs. PredomiIM Age 50 yrs. 

Good Avg. Fair Poor 
Empklymert stability D~DD 
Convenience to Employmert D~DD 
Convenience to Shopping D~DD 
Convenience to ScOOoIs D~DD 
AdequeEy of Public Transportation D~DD 
RecrllCiklnal FeEilities D~DD 
Adequacy of UtilIties D~DD 
Property Compatibility D~DD 
Protection from Detrimental Conditions D~DD 
Police and Fire Protection D~DD 
General Appea-ance of Properties D~DD 
Appeal to Market D~DD 

Comments including those tEters, favorable or urlaYorable, 6clilg markelabllily (e.g. public parks, schools, view, noise): Subject is bound by Matthews tOJhe nor1tl 
Hi hland to the south, Main to the east, and Gee Street to the west. No ne ative influences are noted. 

Commerts CIld Conditions of Appraisal: 1 

COMPARABLE NO.3 

DESCRIPllON 

SALES 

o Old 0 Did Not Physically Inspect Property 

DESCRIPllON 

___7,--,,=50=0,--- Sq. Ft. or Acres Comer Lot 
Presert Improvemerts C8J 00 0 00 not conform to lonlng regulations 

= 

______Oct.=:..:.=..;obo...;:e;.:...r....:.;12=-. 20~ to be $ -:3=8-=..0 -l 

DESCRIPllON 

NA 

7 500 s ftlRes 

NA 
Urban-Av 

~ &() 11'{"lllIllfIlll\ll''''\\''\'O~ ~ 
~;~I.. '& L GlpS ~\\~'" Bob Gibson Appraisal Service 

ITEM SUBJECT PROPERTY COMPARABLE NO.1 COMPARABLE NO.2 

Dimensions 50' x 150' 
Zoning c~ciIon R-l Single Family Residential 

Highest CIld best use ~ Pf8SIlrt use I--'-.::cOther='--'t.::r='''!:':­ :-­ ~-__,_::_______:_-=---------------------__j 
Public Other (Describe) OFF SITE IMPROVEMENTS Tope --=L=e-'-'ve=I -I 

~ Street Access ~ Public 0 PrWiUl SIze Average
tzI SurtM:e Asphalt Shape "..,R=ect=8:=:.n-"C'u""la,--r ---1 

C8J MainlBnance C8J Public 0 PrWiU VieW -'-A-'-"v=er=a,.e=--.:...:R=eSl""·d:::-e"'-'n=tia=I --l 

~ tzI Storm Sewer ~ Curb/GutIIlr Drainage -'-A..:..:.v=er=a:-.ge=-­ --==---=~ 
o Underground Elect. &Tel. SIdewalk Street L Is 1tMJ property JocatBd In a HUD Identified Special flood Hazard Area?C8J NoOVes 

Comments (tavorable or unfavorable IncludIng any apparent adverse easements, encroachments, or other adverse condlllons): FEMA Ma No. 05031 C0131 C. 

Address 1432 Flint Street SEE COMPARABLE 
Jonesboro 

Diia Source 

The undersigned 11M recilBd line recert sales of properties most sink CIld proximiU to subject CIld 11M considered lhllse in the market analysis. The description Includes a00'" 
~usinlllrt rllllecting market reaction to those Iems of signIIcd valiDln between the subject CIld comparable properties. If asignificart item in !tie comparable property Is supelilr 
to or more favorable than the subject property, amillis (-) ~ustm8li Is mcDllhus reducing thelndiclilld value of subject; r asignificart item In !tie comparable is inferior to or less 
favorable than the subject property, a plus (+) ~ustmeri Is ma lhus increasing thelndiclilld value of the subject. 

S IllW 

Price 

Proxlm to Sub t 
Sales Price 

Oca of Sale CIld 
• Time Adjustmert 

Location 

~'IIII"I"illlllllll\\\\\\\\~ Form LND - ~OTAL 2000 for Windows' appraisal softwcre by a fa mode, inc. -1-800-ALAMODE 
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COMPARABLE SALES
 

CLUB MANOR
 
Sale #1
 
Seller/Buyer:
 
Sales Price:
 
Date:
 
Record:
 
Size:
 
PricelSq Ft:
 
Legal:
 

Sale #2 
Seller/Buyer: 
Sales Price: 
Date: 
Record: 
Size:
 
PricelSq Ft:
 
Legal:
 

IVY GREEN
 
Sale #1
 
Seller/Buyer:
 
Sales Price:
 
Date:
 
Record:
 
Size:
 
Price/Sq Ft:
 
Legal:
 

Sale #2
 
Seller/Buyer:
 
Sales Price:
 
Date:
 
Record:
 
Size:
 
Price/Sq Ft:
 
Legal:
 

Sale #3
 
Seller/Buyer:
 
Sales Price:
 
Date:
 
Record:
 
Size:
 
PricelSq Ft:
 
Legal:
 

Troutt to Hill 
$116,000 
4/3/92 
420/267 
1.0 acre 
$2.66 
Lot 5 

Troutt to McKee 
$85,000 
4/8/95 
483/323 
1.0 acre 
$1.95 
Lot 2 

Henry to Elrod 
$50,000 
5/13/98 
558/774 
.70 acrel30,492 sq ft 
$1.63 
Lot 9 

Mercantile Bank to Parkey 
$45,000 
6/26/92 
425/021 
1.05acre/43,560 sq ft 
$1.03 
Lot 17 

Mantooth to Corcoran 
$50,000 
1/30/97 
528/217 
.73 acre 
$1.57 
Lot 16 



• 

Other Sales
 

SALE #1:
 
Grantor/Grantee:
 
Record:
 
Date:
 
Sale Price:
 
Price!sq. ft.
 
Location:
 
Sq.Ft.:
 
Comments:
 

SALE #2:
 
Grantor/Grantee:
 
Record:
 
Date:
 
Sale Price:
 
Price!sq. ft.
 
Location:
 
Sq.Ft.:
 

SALE #3:
 
Grantor/Grantee:
 
Record:
 
Date:
 
Sale Price:
 
Price/sq.ft.
 
Location:
 
Sq.Ft.:
 
Comments:
 

Roy Shepherd/Ric Miles 
Parcel 27330 
10-99 
$28,000.00 
$1.85 
715-717 W Monroe 
117' x 130' or 15,210 sq ft 
House removed. Multi-family zoned. 

M/M A.C. Williams, Jr/Guy Barksdale 
BklPg 557/535 
4-98 
$13,500.00 
$1.99 
620 Elm 
42.5' x 1601 

M/M A.C. Williams, Jr/Wayne Nichols 
BklPg 557/533 
4-98 
$13,500 
$1.99 
620 Elm 
42.5' x 1601 

Sale #9 is the other half of this same lot. 

After reviewing and adjusting the above sales for time of sale, location, and size, a value of SI.60 
has been placed on our subject. 

Therefore, (before taking) S1.60 x 7,500 sq ft = $12,000. 
(After Taking) $1.60 x 7,356 sq ft = S11,770 

Just Compensation is difference or $230.00 



--

" . .. SUbject Photo Page 
&Qrrower/Clienl CLIENT: City of Jonesboro 
Prooertv Address 1432 Flint Street 
CiIv Jonesboro County Craighead Slate AR Zip Code 72401 

lender City of Jonesboro - Mr Aubrev Scott 

SUbject 
1432 Flint Street 
Sales Price NA 
Gross Living Area 
Total Rooms 
Tolal Bedrooms 
Total Bathrooms 
location Urban-Avg 
VieW 7,500 sq ftIRes 
Site 
Quality 
Age 

Subject Street 

Form PICPDCSR - "TOTAL 2000 for Windows' appraisal software by ala mode, inc. - 1·800·ALAMODE 
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ENVIRONMENTAL ADDENDUM 
APPARENT* HAZARDOUS SUBSTANCES AND/OR DETRIMENTAL ENVIRONMENTAL CONDITIONS 

Booower/CIIlIli CLIENT: City of Jonesboro
 
Adlhss 1432 Flint Street
 
Cly Jonesboro Courty Craighead
 ZIp code ...:.7~24~O~1 -1 

Lender CitY of Jonesboro· Mr Aubrev Scott 

*Appamnt II denned II that which II vlalble, obvious, evident or mlnlfeat to the Ippralaer. 

ThIs unlvlllSal Env~onmertaI Addendum Is for use with an( real estie appraisal. 0nti the ~ wl*:h have been checked by the appraiser apply 
to the be 

ThIs dlendum repofIs the I1ISUIs of the appraiser's routine Inspection of and Inquitlls abouIthe subject property and Is surrounding lIlla. ft also sIBs whit assumptions 
Wllll rnUl about the llldslInce (or nonexistence) of an( haza'dous subsm:es RVor d8trImeIiaInionmeltll cordlons. Tbt Ippralaer II not In upert enVironmental 
IDIptalQr and IhllIIfore m~ be unawcre of llld&ting haza'dous subsm:es RVor d8trImeIiaInlrorvnerGl condIIons which may have aneg;De llff8ct on the _ and 
value of the PfllIllIltY. It Is possible tNt IIIsls and Inspections made by aquaIIIIed n~OMteltlIInspector woukl reveal the mdstence of haza'dous m<terlals RVor dlltrlmertll 
nionmerttl cordIons on or ~ound the property tNt would lIllgaINely *tis _ and vakJe. 

_x_Drilkilg WiDrls supplied to the subject from amuriiCip3l· water supply which Is considered sR. However the ontt Will to be absolutely certain tNt the wiDr meets 
published standclds Is to have IIIlsted at all disc~ge points. 

__Drilkilg WiDrls supplied by awell or other non-munlclpal source. ft Is recommended that tesls be made to be cllllaln that the property Is supplilld with adequate pure 
water. 

_x_L.t eM get Irm lk1nkIng wiDr from Is source, the pipes, at all disc~ge poinls, plumbing fbcIures RVor appIMces. The ontt Will to be certain tNt wiDr does oot 
cortIIn an unacceptable lead level Is to have I tllsI8d at all disc~ge points. 

_x_The vlluI IItImatICl In tIlIIlpp,.1aa11l buICI on thlUiU/Ilptlon thlt thlre II In ldequate IUPPIy••", ItacHree Drinking Wlter. 

Cornrllm _~ 

m_.iiiI5illi!il!II!~!_
 
_X_SdlMy WaslIIls removed from the property by amunicipal sewer system. 
__sanIary W.., Is disposed of by aseptic system or other sanltaIy on site waste disposal system. The ontt Will to determlnllthat the disposal system Is adequate and In 

good worlOOg condlion Is to have I Inspected by aquailed inspector. 

_x_The vlluilltlmatlClln tIlIIlpp,.1Ia11l baaICI on thlUlUIIlptlon that thl Sanllary Wilt. II d1tpoaed • by I munlolpalllWlr or In ldequat. properly permitted IIt.rnatt 
trutlllll'll ay...... 1n good oondltlon. 

Comrnenls _ 

_x_There n /Ill apparU signs of SolI ContamlnarD on or near the subject property (except as reported In ComIl18lts below). ft Is possible that research, inspeclion and 
I8SIIng by alJlaIIied nlronmertallnspector would reveal existing RVor potertlaI haz~dous subsm:es RVor deIrIInettaIn~olll11llOOll conditions on or ~ound the 
property that would lIllgaINeIy *t Is _ and vakJe. 

_x_The vlluI IItImatICl In tIlIIlpp,.1Ia11l buICI on thiUlU/llptlon that thl'&m)eot property Illree • SoH ColUmlnlnta. 

COmmens _ 

NA AI or part of the Irnprovemera were constructed before 1979 when Asbestos was acommon bulkllng material. The ontt Will to be certain that the property Is frflll of 
friable and non-frlable Asbestos Is to have I Inspected and IllSled by aquailed asbestos Inspector. 

NA The Irnprovlll1llllD Wlll1l construclBd • 1979. No BPJlUt friable AsblIsIos was observed (lllCCept as reported In Commera below). 
NA The vlluilltlmltlClln thlllpprillaill buICI on thllUU/Ilptlon that thlre II no lIIIOOlUlnlCllrlabll AtbeatoI or other haurdoUi Atbeatoe mlterla' on thl property. 

Commera _ 

~~:r~i',W5
!~\t.~~.m ...:~~ :: ~~::::. 

_x_There Wlll1l/lll iIIlJIDt IeaIOOg fkJoresclll'llligtl ballasls, capaclOlS or transformers an(whlll1l on or lU'by the property (llXCept as /lIported In Commera beloW). 
_x_There was /Ill apJla[U visible or docul'lllllUd evidence known to the appraiser of soil or groundwiDr contamination from PCBs an(where on the property (except 

as repoItBd In ComIl18lts below). 
_x_The valulIItlmatlClIn thllIpp,.IIa'II baaICI on thllUU/Ilptlon that thlre Ire no unoolUlnICI PCIt on or IIIIli1y thl property. 

Commera _ 

_x_The appraiser Is oot awn of artI RiWn tesls made on the subject property within the pasl12 rtlOIt1s (llXCept as reported In COmll18lts beloW).
 
_x_The appraiser Is not aware of an( indication that the klcal water supplies have bfllln found to have elevated levels of Radon or Radium.
 
_x_The appraiser Is oot awn of an( nearoy properties (lllCCepi as reported In Comll18lts below) that were or currentt,r are used for uranium. thorkJm or radium extraction
 

or phosphate processilg. 
_x_The VlluI IItImatICl In thlllpp,.IIa'" buICI on thllUU/Ilptlon thlt thl Rldon IM'" at or below EPA fIOOIllmandeclltv.lI. 

Commera _ 

Bob Gibson Appraisal Service 
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_X_ThIn Is III apJIDIi vlsllle or ooc:ulll8lied evldBnce known to the appraiser of anj USTs on the property nor ant known historical use of the property tta woulcl 
~ have had USTs. 

_x_ThIn en III iIUIDt p81roleum storage arn'or delivery facililies (n:lulling ga'iOIine stalklns or chemical manufacturing planls) klcBl on ~acert properties (elltept 
as reportlId in Comrnerts beklw). 

__ThIn en apJIDIi signs of USTs existing IIlW or in the past on the subject property. It Is recommended lhii CI'l Inspection by aquallied UST inspector be obtained to 
determile the klcc6ln of ant USTs together will lhlli condlion aid proper l8glstration r they en active; aid I they en i'lactive, to detennile whether they were 
deactived in accordance will sound industry practices. 

_x_The v.lull1tlmlttclln thII.ppfllIIllI butcl on the.umptlon thlt .ny functioning UST..... not Ie.klng .nd .... properly _.rteI.nd thlt .ny IbIndonecI UST..... 
,.... 'roJII oonllmlnltlon .nd w.... properly drllMcI, filled .nd lllled. 

Commens	 _ 

_X_ThIn en III ~ Haza'dous Waste SI8s on the subject property or ruby the subject propelty (Bllt~ as I8JIOrtlld in Commerts beklw). Hazardous Waste Sh
 
search by a trained 8I'N1ronmertaI engineer IMf determile tta /here Is one or more Hazardous Waste SiBs on or in the area of the subject propelty.
 

_x_The v.lull1tlm.ttd In thII.pprellllll butcl on the .umptlon thlt the....... no HwrdoUi Wilt. SII. on or M.rby the l.mjlot property thlt IlIlIItlv.1y Iffaot the
 
v.1uI or IIftty 01 the property.
 

Commerts	 _ 

~AIor p.t of the Improvemelts were constructed before 1982 when UREA foam insulalion was acommon building mal8rial. The llI1t1 w'8f to be certain tta the 
property Is free of UREA formaldehyde Is to have I Inspected by aquallied UREA formaldehyde Inspector.
 

~The Improvemerts were constructed cdter 1982. No apJIDIi UREA formaldehyde mPials were observed (Bllt~ as reported in Comments below).
 
~The velUllltlmlttclln thle ,ppflllllle bned on the .umptlon thlt the... II no .Ignlflclnt UFFI lneulltlon or other UREA 'orm.ldehyele m.t.rIIl on the property.
 

Comrnerts	 _ 

NA	 AI or p.t of the Improvemet1s were constructed before 1980 when Lead Pairt was acommon building mrfeIIaI. There Is III ajIjlaI'.U visible or known ooc:umlll'll8d 
evldBnce of peeling or flaIq Lead Palrt on the floors, walls or ceilings (except as reported in Comrnerts beklw). The orW w'8f to be certain tta the property 
Is free of surtace or subsulface lead Palrt Is to have I Inspected by aquallfed Inspector. 
~The Improvemet1s were constructed ater 1980. No appamtt lead Pairt was observed (Blltept as reported in Comments below). 
NA The v.1ul11t1mltld In thle .ppflllllle butcl on thl lIIumptlon thlt the... Ie no 'liking or peeling L.u P.1nt on the property. 

Comrnerts	 _ 

II ! ! ._::~	 ru!ij._ 
_x_ThIn en III ~ signs of Ai Polluti:ln id the tine of the inspection IIlr W818 anj reported (Blltept as reportlId in Commens below). The orW W'8f to be certain 

N the air Is free of poIution Is to have I tested. 
_x_The v.1ul11t1m1ttcl1n thle .pprellllil butcl on the .umptlon thlt the property II'.... 01 Air Pollution. 
CommerD _-_x_The sIB does oot contain anj apIIDlt WllIIandsIFlood Plains (elltept as reported in Comments below). The orW waf to be certain tta the sIB Is free of W~ 

Fklod Plains Is to have I Inspected by aquarlfied elWionmentai professional. 
_x_The v.IuI.tlmettclln thle .pprelllill bned on the.umptlon thlt the....... no Wetlinda/Flood Plilne on the property ('IOIpt II ...polttclln Comm... below). 

CommerD	 - _ 

_x_ThIn en III other apJIDIi mlscellanllous hazardous substances arn'or detJlmental envirOlll1l8ltll condllons on or in the area of the sllB Blltept as IndicDd below: 
EDssNoise _ 

__ Rdilon +Electromagnetic Ridcdiln 
__ UjtPollution '	 _ 

Waste Heid 
__ Acid Mile Drainage 
__ Agricultural Pollutlon 
__ GeoIog£a1 Hazards 
__ Nearby Hazarlklus Property 

Irlectlous MedIcal WastIls 
PestIcides 

__ others (Chemical Storage + Storage Drums, Pipelines, etc.) 

_X_ The v.1ul1111m1t1d In thIa .pprelllill bned on the lIIumptlon thlt the....... no 1l1aoaII1lIOUI1flV1ronmtrU1 Hwrda ('IOIpt thole ...poIttcllbov.) thIt would 
_wily Iffaot the velul 01 the property. 

When .ny 01 the.nvlronm.n11ll11umptlone m.eIe In thle Iddendum .... not oorraot, thelltlmlttcl v.1ue In thle ,ppfllIIl m.y not be v.lld. 
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DEFINITION OF MARKET VALUE: The most probabla price which a property should bring In a compellWe and open ma1<et under aM condllions 
requlsb to a fair sale, the buyer and seier, u:h acting prude~, knowledg8abt,t en:! assumlDJ the price Is oot ~ by undue stimulus. Impllcl In this 
d8linIIon Is the consum~ of a sale as of a specllled dD en:! the passing of tile from seier to buyer under condllons whereby: (1) buyer en:! seller are 
ty~aIY motIvcied; (2) both partBl are wei Informed or weI ~ised. and ea:h acting In wta he considers his own best lnl8rest; (3) a reasonabla lime Is allowed 
for exposure In the open rnarluIt: (4) paymeli Is male In terms of cash In U.S. doUars or In Illrms of financial iIl'angemerD comparabla thereto; and (5) the price 
represerD the normal consideration for the property sold urliifected by special or cr~e financlDJ or saIlls concesslons* granted by anyone associated with 
the sale. 

* A,-ustmelis to the cornparables must be rnD for special or cr~e financing or saIlls concessions. No iKl/ustmem are neellSSalY 
for those costs which are ~ paid by sellers as a resul of tradition or law In a rnarluIt Mea; these costs are red,' ldentllabla 
since the seller pays these costs in vlrtualy aM saIlls transactions. Special or creeDe flnanclDJ ~ustmem can be mlKle to the 
comparabla property by comparlsons to flnanclDJ Illrms offered by a third party InstIutIonaI IlInder tta Is oot ~ lnvoHed In the 
property or transactkln. Arrt ~ustmeli mid oot be calculated on a mechanical doIar for doIar cost of the flnanclDJ or concession 
but the dak MlOlIIi of any iKVustmeli should approximcn the market's reaction to the flnanclDJ or concessions based on the 
appralse(s judgemeli. 

STATEMENT OF LIMITING CONDITIONS AND APPRAISER'S CERTIFICATION 

CONTINGENT AND LIMITING CONDITIONS: The appraise(s certiflCm Ih<i appears In the appraisal report is subject to the following 
condlllons: 

1. The appraiser wi oot be responsible for ,"*S of a IllgaI I11iure tta ~ect eiher the property being appraised or the tiIIe to t. The appraiser assumes tta 
the tile Is good en:! ma1<etab1a and, therefore. wi oot render any opinions about the tile. The property Is appraised on the basis of I being under responslbla 
owlllllShlp. 

2. The appraiser has provided a sketch In the appraisal report to show approximalll dimensions of the inprovements and the sketch is Included ont,' to assist 
the relKler of the report In visualizing the property and understanding the appraiser's determination of Is size. 

3. The appraiser has examined the availabla flood maps tta Me provided by the Federal Emergency Managemeli Agency (or other data sources) and has noted 
In the appraisal report whether the subject sIIll Is Ioccied In an Idel«Ied Special Flood HazMd Area. Beclllse the appraiser Is oot a surveyor, he or she makes 
no gunUes, ~ or inplied, reg;rdlng this deIllrmJnalion. 

4. The appraiser wll oot give testinorrt or appe;r in court because he or she male an appraisal of the property in question, unless specific Mrangements to do 
so have been rnD beforehand. 

5. The appraiser has llSIImcied the value of the land In the cost approach at lis highest and best use and the inprovements at their contributory value. These 
sepaD valuidlons of the land and inprovem8rD must not be used In co~unctkln will any other appraisal and are invalid r they are so used. 

6. The appraiser has noted In the appraisal report any ~erse conditions (such as, needed repalrs. depreciation, the presence of hazardous wastes, toxic 
substances, etc.) observed during the inspectkln of the subject property or tta he or she became <NIMe of during the normal research lnvoHed In petformlng 
the appraisal. Unless otherwise staIBd In the appraisal report, the appraiser has no knowledge of any hidden or unappareli condllons of the property or 
~erse env~onmerdal condllons (including the presence of hazardous wastes, toxic substances, etc.) tta would make the property more or less valuable, and 
has assumed tta there Me no such conditions and makes no guM<dees or warrarillls, express or inplied, regarding the condillon of the property. The 
appraiser wI oot be responslbla for atrf such conditions tta do exist or for atrf engineering or testing tta miglt be requ~ed to discover whether such 
condlions eJdst. Because the appraiser Is oot an expert In the field of envkoMl8lial hazMds, the appraisal report must oot be considered as an 
env~onmelial assessmert of the property. 

7. The appraiser obtained the IrIom1m, estimates, and opinions tta were expressed In the appraisal report from sources tta he or she considers to be 
reUabla and believes them to be true and collect. The appraiser does oot assume responsibility for the accuracy of such ems tta were furnished by other 
partBl. 

8. The appraiser wi oot disclose the conlllnts of the appraisal report except as provided for In the Uniform Standards of Professional Appraisal Praclice. 

9. The appraiser has based his or her appraisal report and valuation conclusion for an appraisal tta is subject to sn-tactory complalion, repairs, or 
aIeratIons on the assumption tta complelion of the inprovemenls wI be performed In aworkmanlike manner. 

10. The appraiser must provide his or her prior wrlten conseli before the lender/cllert specllled In the appraisal report can distribute the appraisal report 
(lnckJdilg conclusions aIlout the property Value, the appraise(s idently and professional dllsVlatlons. and references to atrf professional appraisal 
organizations or the film will which the appraiser Is associated) to atrfone olher than the borrower; the mortgagee or lis successors and assigns; the mortgage 
Insurer; consutns; professional appraisal organizations; any stcn or federaltt approved financial i1stIulIon; or any departmert, agency, or Instrumelialty 
cI the Unled states or atrf state or the District of Columbia; except tta the Iander/clieli may distribute the property description section of the report only to data 
coIllctIon or reporting service(s) wlhout having to obtain the appraiser's prior written conseli. The appraiser's written conseti and approval must also 
be obtained befool the appraisal can be conveyed by anyone to the public bough ~ertIsing, public relalions, news, saIlls, or olher media. 
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APPRAISER'S CERTIFICATION: The Appraiser cerffils and agrees lhii: 

1. I haYe researched Ihe subject market area and haYe selecllld a mlninum of three recR sales of properties most sinilar and proximale 10 the subject property 
for conslderalkln In the sales comparison ~s1s and haYe made a do.... lKljuslmert when appro_ 10 reflect the market reaction 10 those items of slgnlllcant 
variation. Wa sIgnIlIcant 18m In a comparable property is supeOOr 10, or more favorable tim, the subject property, I haYe made a negative CKljustmert 10 reduce 
Ihe CKljustlld sales prk:e of Ihe comparable and, I a signlicid 18m in a comparable property Is mrior 10, or less favorable than the subject property, I haYe made 
aposIivelKljustmert 10 Increase Ihe lKljustlld sales prk:e of Ihe comparable. 

2. I haYe taken Irto conslderc6>n Ihe flEtors lhii haYe an Impact on value In my developmert of Ihe estlrnatB of market value in Ihe appraisal report. I haYe oot 
knowlnltt wilhhekl artI sIgnlIIcid Imlrmakln from the appraisal report and I belilIve, 10 Ihe best of my knowledge, lhii all stiemerts and lrIorrnakln in Ihe 
appraisal report are true and conect. 

3. I stad In Ihe appraisal report ontt my own persoM, unbiased, and professional ~s1s, opinions, and conclusions, which are subject ontt 10 Ihe conlingert 
and IImIllng condltklns specllied In this form. 

4. I haYe no presert or prospective lnIerest in Ihe property lhii Is Ihe subject 10 this report, and I haYe no presert or prospec~e personal interest or bias with 
respect 10 Ihe partlclparU In Ihe transa:tion. I lid oot base, either patIaItf or completet,', my ~s1s enVor Ihe estIrnce of market value In Ihe appraisal report 
on Ihe race, color, religion, sex, handicap, tcrnHial stalls, or raIonai origin of eIher Ihe prospective OWIllllS or occuparts of Ihe subject property or of Ihe present 
OWIllllS or occuparts of Ihe properties In the v~1nIy of Ihe subject property. 

5. I haYe no presert or cortem_ future inIerest in Ihe subject property, and nether my currert or future employmert nor my compensation for performing this 
appraisal Is cortlngert on Ihe appraised value of Ihe property. 

6. I was not required 10 report a predetermined value or lirection In value lhii favors Ihe cause of Ihe cliert or artI rel;ied party, Ihe amourt of Ihe value estImae, 
Ihe cdtalnmert of a speclic resul, or Ihe occurrence of a subsequert evert In order 10 reclINe my compensalon ancVor empklymert for performing Ihe appraisal. I 
lid not base Ihe appraisal report on arequested mlnlmum valuc6>n, aspeclic valualon, or Ihe need 10 approve aspecilic mortgage klan. 

7. I performed this appraisal in conformity with Ihe Unlorrn Standards of Prolllssional Appraisal Pracoce lhii were adopllld and promulgated by Ihe Appraisal 
Standards Board of The Appraisal Foundallon and lhii were In place as of Ihe llffec~e dlill of Ihls appraisal, will the exceptkln of Ihe departure provision of tIllse 
Standards, which does not ~. I acknowledge lhii an estImae of a reasonable tine for exposure In Ihe open mark8t Is a condlion In the dBlinIion of mark8t value 
and Ihe esIImae I developed Is conslstert with Ihe IllCIkeIIng tine noted In Ihe neighborhood section of this report, unless I haYe otherwise stnl In the 
reconclbion section. 

8. I haYe personaltt inspecllld Ihe irteOOr and 8llbIrior areas of Ihe subject property and Ihe 8lderIor of aI properties listed as comparables in Ihe appraisal report. 
I turther certly lhii I haYe noted artI apparert or known a:lverse condllions In Ihe subject Improvemerts, on Ihe subject sill, or on artI sl8 wilhln Ihe Immedlae 
v~inity of Ihe subject property of which I am aware and haYe made lKljustmerts for these a:lverse condllons in my analysis of the property value 10 the ext8nt lhii 
I had market evidence 10 support them. I haYe also commerted about Ihe effect of Ihe a:lverse condlions on Ihe marketabilly of Ihe subject property. 

9. I personaltt prepared all conclusions and opinions about Ihe real estn lhii were set forth In Ihe appraisal report. WI relied on slgnlllcid professional 
assistance from arrf Individual or individuals in Ihe performance of Ihe appraisal or Ihe preparation of Ihe appraisal report, I haYe named such individual(s) and 
disclosed Ihe specific tasks performed by them In Ihe reconciliallon section of this appraisal report. I certly lhii artI Individual so named is quaIilled 10 perform 
Ihe tasks. I haYe not authorized arrfone 10 make a cllqe 10 artI 18m In Ihe report; therefore, I an lIIaIJthorlzed change Is made 10 Ihe appraisal report, I wi take 
no responsibility for I. 

SUPERVISORY APPRAISER'S CERTIFICATION: W a supervisory appraiser signed the appraisal report, he or she certllills and agrees thai: 
I directt,r supervise Ihe appraiser who prepared Ihe appraisal report, haYe reviewed Ihe appraisal report, agree with Ihe stiemerts and conclusions of Ihe appraiser, 
agree 10 be bound by Ihe appraiser's certlicallons oombered 4 through 7 above, and am taking tul responsibilly for the appraisal and the appraisal report. 

ADDRES~\\~.~,.~~"n APPRAISED: 1432 Flint Street, Jonesboro, AR 72401 
~\~\·~·'.··cl· r< rlf.ir~ '\\~:?~ ss. ~_{ ',;{) \.;I\IIIIIII!"IIII/~~-1 /;. ~APpBittJR':' ""'0 <'~ SUPERVISORY APPRAISER (onl, If required): 

~. (,'::;~.i' STA ..;.;:. 

s~r~7 ,- IFIED ~'------- Signature: _ 

Nam~ri-,~c~"~~~~3L=========== Name: _ 
~I",,:-..;;Dale ~.-l~ Ii8iJft24:zcwo Dae Signed: _ 

Stale CftiJ1icatbl.I: CGO~r , ~ Stae certili:ation II: _ 
Stale L~,.:'IIIII""IHIIII\II\" e.O' ~~ or N...Lo. License ....: 

or """';:'lJTfj t G'l(?j" ~"f. lJt4Il .". ------------- ­
:fIll. v \ \\\\\ ........
Stie: AR ~IIII/l!III;IIII'\\\\\\\ lJt4Il: _ 

Expiration Dale of Certili:ciIon or L~ense: 6/3012001 Expiration Dale of Certilication or L~ense: _ 

D Did D Did Not Inspect Property 
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Bonower CLIENT: City of Jonesboro 
IPmIwtv Adcbss 1432 Flint Street 
elY Jonesboro 
LlIIIder City of Jonesboro - Mr Aubrev Scott 

File No. 

County Craiahead Stae AR Zlo Code 72401 

APPRAISAL AND REPORT IDENTIFICATION 

This Appraisal confonns to one of the following definitions: 

0 Complete Appraisal 
The act or process of estimating value, or an estimate of value, performed without Invoking the 
Departure Provision. 

~ LImited Appraisal 
The act or process of estimating value, or an estimation of value, performed under and resulting 
from Invoking the Departure Provision. 

This Report is one of the following types: 

o Self Contained Report 
A written report prepared under Standards Rule 2-2(A) of a complete or limited appraisal performed 
under Standard 1. 

o Summary Report 
A written report prepared under Standards Rule 2-2(B) of a complete or limited appraisal performed 
under Standard 1. 

~ Restricted Report 
A written report prepared under Standards RUle 2-2(C) of a complete or limited appraisal performed 
under Standard 1. 

Comments on Appraisal and Report Identification 
Note any departures from Standards Rules 1-2, 1-3, 1-4, plus any USPAP-related Issues requiring disclosure: 

Bob Gibson App~ Service 
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Additional Certifications tQ CQmply with new reQuirements Qf Appraisal 
Stand.arrJs BQarcl.dJanges tQ Stancl.a1lh...RuJe 2-3. 

I certify that, tQ the best Qf my knQwledge and belief: 

The statements Qf fact cQntained in this repQrt are true and 
CQrrect. 

The repQrted analyses, QpiniQns, and cQnclusiQns are limited 
Qnly by the repQrted assumptiQns and limiting cQnditiQns, and 
are my persQnal, impartial, and unbiased prQfessiQnal 
analyses, QpiniQns, and cQnclusiQns. 

I have nQ present Qr prQspective interest in the prQperty that 
is the subject Qf this repQrt, and nQ persQnal interest with 
respect tQ the parties invQlved. 

I have nQ bias with respect tQ the prQperty that is the subject 
Qf this repQrt Qr tQ the parties invQlved with this assignment. 

My engagement in this assignment was nQt cQntingent upQn 
develQping Qr repQrted predetermined results. 

My cQmpensatiQn fQr cQmpleting this assignment is nQt 
cQntingent upQn the develQpment Qr repQrting Qf a 
predetermined value Qr directiQn in value that favQrs the 
cause Qf the client, the amQunt Qf the value QpiniQn, the 
attainment Qf a stipulated result, Qr the Qccurrence Qf a 
subsequent event directly related tQ the intended use Qf this 
appraisal. 

My analyses, QpiniQns, and cQnclusiQns were develQped, and 
this repQrt has been prepared, in cQnfQrmity with the UnifQrm 
Standards Qf PrQfessiQnal Appraisal Practice. 

I have made a persQnal inspectiQn Qf the prQperty that is the 
subject Qf this repQrt. 
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QUALIFICATIONS OF
 
BOB L. GIBSON
 

Real Estate Appraiser /Consultant, 

420 W. jefferson, jonesboro, Arkansas, 72401 
Telephone: (870) 932-5206. 

Chief Appraiser for Home Federal Savings. 1965 to 1975, Fee Appraiser for area 
financial and real estate concerns, 1965 to 1980. 

President of H.S.C. Service Corporation. Developed three (3) Subdivisions, 
constructed single-family homes, one hotel, and numerous condominiums from 
1975 to 1990. 

B.S. Degree In Business Administration and minor In Economics from Arkansas State 
University In 1965. 

Graduate of School of Savings & Loans at University of Indiana, Bloomington, 
Indiana, 1979 to 1982. 

U.S. League of Savings Associations Appraised Study Course, 1965.
 

Principles of Real Estate Appralslng-1968 Audit, Arkansas State University.
 

National Association of Independent Fee Appraisers, Principles of Residential Real
 
Estate, 1990.
 

NAIF Income Property Appraising, 1990.
 

Marshall and Swifts Valuation Guides Seminar - Residential and Commercial Cost
 
Approach, 1990.
 

The Appraisal Institute - Real Estate Appraisal Methods, 1991.
 

Uniform Standards of Professional Appraisal Practice, 1991.
 

Techniques of Income Property Appraising, 1991.
 

Uniform Residential Appraisal Report Seminar, IFA, jonesboro, 1993.
 

FIRREA: Overview and Practical Application Seminar, IFA, jonesboro, AR, 1994.
 

American Disabilities Act Seminar, I.F.A., jonesboro, Arkansas 1993.
 

HUD Guidelines - Lender Selection of the Appraiser, I.F.A., Little Rock, Arkansas,
 
Dec. 7, 1994 - Member of Lender Appraiser Selection Roster, HUD, Little Rock,
 
Arkansas.
 

Appraiser Accountability and Legal liabilities Seminar, Arkansas Appraisal
 
Foundation, Little Rock, Arkansas, May 10, 1995.
 

Standards of Professional Practice, I.F.A., jonesboro, Arkansas, 1996.
 

HUD/FHA Appraiser Training, HUD/FHA, Hot Springs, Arkansas, 1996.
 

Legal journal, West Memphis, Arkansas, April 30, 1998.
 

Principles of Condemnation, San Antonio, Texas, june 3, 1999.
 

Arkansas Appraisal Board Annual Meeting, Little Rock, AR April 18, 2000.
 

USPAP, Kelton Schools, jonesboro, Arkansas, May 17, 2000.
 

Charter Member of National Society of Environmental Consultants.
 

Master Senior Appraisers (MSA), National Association of Master Appraisers.
 

State Certified Residential Appraiser #CG0247, December 28, 1991.
 

State Certified General Appraiser #CG0247, january 6, 1992.
 

Belz-Burrow, Norwest Mortgage, Union Planters Bank of NEA, Regions Bank, 

Simmons Bank, Heringer Lone Star, Griffin Petroleum Co., Caldwell Construction Co., 
First Financial Mortgage, Fowler Foods, MldSouth Bank, Matthews Oil Co., Heritage 
Bank, Nations Bank, Nationsbanc Mortgage, Pocahontas Federal Savings & Loan, and 
American State Bank. 


