
CITY OF 
JONESBORO 

RESOLUTION NO. 1992:48 

BE IT RESOLVED by the City Council of the City of Jonesboro Ar­
kansas that: 

WHEREAS, the City is the owner of the following described real 
property located in Craighead County, Arkansas, to wit: 

West acreage lying in the Northeast corner of the intersection 
of C W Post and Moore Streets. 

WHEREAS, the Jonesboro Industrial Development Commission has 
agreed to purchase said property on the terms and conditions as set 
out in the proposed contract: and 

WHEREAS, it is in the best interest of the City that said prop­
erty be sold to JIDC for the sum of $1000.00 dollars per acre. 

NOW, THEREFORE, BE IT RESOLVED that by the City Council of the 
City of Jonesboro, that the City is authorized and directed to sell 
the above described real property to JIDC for the sum of $1000.00 
dollars per acre and the Mayor and City Clerk are authorized to exe­
cute any and all papers necessary to effectuate this transfer. 

PASSED AND ADOPTED this 7th day of December, 1992 
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