REPORT OF BOARD OF IMPROVEMENT

Jonesboro sewer Improvement District
No. 2 (of Jonesboro, Arkansas)

The Board of Improvement of Jonesboro Sewer Improvement
District No. 2 hereby reports to the City Council of the City of
Jonesboro, Arkansas as follows:

1. The Board has formed plans for the Improvements for
which the District was established. A copy of the plans is
attached hereto, Exhibit A, together with a copy of the minutes of
the Board’s organizational meeting, Exhibit B.

2. The total estimated cost of the Improvements is
$ 565,000.00 (including costs of construction, engineering, costs,
contingencies, costs of financing and costs of establishing
reserves).

3. The Board has elected David Burgess
Chairman of the Board and Warren Moore Secretary of the
Board.

4. The Board has nominated and requests the appointment
of the following persons as assessors for the District, each of
whom is a qualified elector of the City of Jonesboro, Arkansas:

George Delaney, Jr.
Mike Pryor
Ronnie Johnston
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