
EXERCISE. Of' OPTION 

W tiEREAS. on November 9, 1959. William S. £l1i. and bie wif., Eliaabeth Ii. 
EUb, granted to the Jon••bor() Parking,uthority, Agent lor the City of Jon••boro, 
Arkan.aa. an option to purchase the following ?roperty located in the City of 
Jonesboro, as follows: 

Lot. 2 and 3, Block A. of the Original Survey of 
the City of Jonfuooro. Arkan.aa, and 

W HER EAS, lIaid option expired on February 9. 1960, a.nd 

WHEREAS, on F'ebl'uary I, 1960. William $. Ellis and hie wife. Elizabeth H. 
Ellis, granted an extenlion of said option until midnight March 9, 1960. and 

ow aEREAS, it is the de.ire of the City of Jone.boro to exerei•••aid aption 
on Ud. the 9th day of March, 1960. \\1 ITNl~SSt: TH: 

NO'~·. THEREFORE. th~ City of Jonesboro do.s hereby exerei•••aid option 
granted by William S. Ellis and biB wife. Elizabeth H. Ellie. on November 9. 1959. 
and doe. h.ereby agree to pay for the above-de.cribed property the .um of SIXTY 
THOUSAND DOLLARS ($60.000.00) pursuant to the term. of said '::\ption upon 
delivery to th.a City of Jone.boro of an ab.tract of title brought down to date reflect
ins good title in William S. Ellis and hie wife. Elizabeth. H. Ellis. and a Warranty 
need from 'William 5. Ellis and his wife, Elizabeth H, Ellie, to tbe City of Jone.bof'o. 

IN WITNESS WHEREOF. tile City of Jon••boro has hereunto set it. band 
by the .ignature. of its Mayor and City Clerk under the Beal of said City. this 9th 
day of March. 196C. 

FILED(SEAL) 

MAR 8 1960 
PHYLLIS STRINGER 

_ CiTY & COURT CLERK 


