
LAND A.PPRAISAL SUMMARY REPORT FileNo.: ~~3~~~~YS 

-,' _ fEATURE I SUBJECT PROPERTY.. COMPARABLE NO. ,_. COMPARABLE NO 2 COMPARABLE NO.3 ._. -- . ,.t Address 903 Owens Ave 1003 SIMS 2203 WOOD ST 1205 WOODSPRINGS 
• JONESBORO. AR 72401-5721 JONESBORO JONESBORO JONESBORO 
/' Proximily to SUhject . . - . .-. -- 0.09 ~il~s -- - 028 miles·· . - - _.. 0.31 ~iJes 

~:', Sale Price f-·--- .. ~. ~'$.. .._' 1-3-500 ;·'~·.;·'i':;"{;S.::r,. $- 14 006~~;'~'~i~£,r,'~=J""",~$ .- 25 000 

:,'. fliCel Sq.f( $'- S .__ ·-1;.~Q~·,;' .. :'·":·=L~· .:'_1· :~~. iJ'#'~;~.~\f,:''':'~.:r ~.., ;' .', .. ·····L;~ ;i"~~~··-1~,j,;.~S~ 
.,. Data Source(s) VIEW FROM ST DEED BKlPG 740/607 DEED BKlPG BKJPG 695/951 
.:;. VernicallDn SOUlce(s) <;:0 RECORQ~ PAR# 01-143251-22401 PARCEL # 01-143251-07100 PARtI 01-143251-07000 
t. _~AL~E_~DjUS!MENT DESCRIPTION __ ., DESCRIPTioN . ~ ~~.(~) ~ 'AdJ~~"'- -Q~S~IPTiD~ -- --i--i:) SAdjusl _. DESCRiPTION +(-) $ AdjuSl

.~ ..; Sales or Financjng N/A CONV CONV - . -- CONV .. 

$: Concessions !'I/A NONE KNOWN NONE KNOWN NONE KNOWN
 
~DaleufSalemme N/A- 1-18-200i'···· -_ ..-, 4=21-2005- .... ... ... 4-21-2005·
 

~. ~ights_Appraised Fee §implf? __ ~~~ ·Si·~P1E.~~~· _. .. .~. J:iE StMJ?l"E -.-_.. _." FEE SIMPLE
 
t Location URBAN!A URBAN/A __ .. URBAN/A - ,_. URBAN/A
 
~: Sit~.Area (i~ SqFl) 8,993 . - i1,250 .__ -=-_ '~.__ ._:~ 10,!ljlO .... :_-= .',. -?1:344
 

gi- -- _. _.- -- _. .- _.. .- .._..
 
~.._.. ...- . - --" ._.. _.- -- - -_ ..- -- .. _. 
C(, _...a." 
o:E: ._. , ...- '-,- - _. -_... - - .'-.. - ._~ -_.

i·NeiKdluslment(101al.in$) _._ ... LN.el + L]_':ii/.ji-_: .=-= 'IJ+ IT~ S I. ~ f,;-~Gatt;,,~),~;I#;.$ ~ .. 
t 

~. AdiusledSaleP,ice finSl Gross . ·:.:~I$ 13.500~::~~1!~s·- 14.000t.U~;~1{~; $ 25,000 
.~~ Summary 01 Sales Cumpalison Approach IHE SAI..I ~1.J§"M9ST LJKE THE SU§.,JECT BECA!:!SEJLHAS A. MQRE SI~ILAR LOCATIQN AND _ 
:,:"- TQPOGRAPHY ON SIMS ~T. THIS ~tjQ~~ T!:!~ TOT-'\U_OT_ VALUE;JQ.~E .~1 O,BOO, TJjERE.!§ TQ BE 1,500 SF TAKEN FRQM THI~ _ 
;.: b.0T ANI? THE VALUE FOR THE !f\NP.JAKEN St-jQ1J1J)~E $1,~Q.QO_ _ _ ._.._ _ _ .' 

::; NOTE. 

';.; "-EMPORARy"CONSTRUCTION EASEMENT-OF APPROX 750 ON THiS LOTSJiOULD BE PAID AT-THE RATE OF $0.12 PER SF PER
 
:~~ YEAR' THIS WQUI..DBE $90.00 FOR TH-E TC"E ON "·HI-S LOT :-PER YEAR uSED. -_. .... - .. . _. . ... .- . . . 
-1' --- P-.- •. _.- -- --" _.- .- -_. - •. - -- .- -- ._- -_.. 

.~". 

'.'1' PROJECT INFORMATION FOR PUDs {If aDulicablel Ii lhe Subject is part uf aPlanned UIIII Development
 
~; Legal Name 01 Project__ _. __ __. .. . _ ___
 
~ Describe common elements am1 recreatiunal tacilUies: _.
 

~~- - 

1> Indicated Value by: Sales Comparison Approach $ 1.800 

'.;; final Reconcihaliun THIS REPQRTJS MAD~ TO l?£TEB.~INEl.riE; MARK~ VA~!JE Of .TH~ A,.MO!}NT QE.LANgTO B~ TAKEN FOR A
 
~; DRAINAGE EASEMENT BY THE CITY. THIS AMOUNT WAS ARRIVED AT BY USING THE SQUARE FOOTAGE SUPPLIED BY CITY
 
.... This appraisal is made I. "as is", or l>j subject to the following conlliUons: THE.f\M.QUN'!.§HO~~~BOVE_PO~S 1'lOT INCLUD;' ANy WQRK QR
 
~' ryIATERIAL1?THAT MIGHT BE NE~DED!9 R~f'LAG.LMOVE.gR Sg:IlBE F~NCINGO_R SJORAqE~!JII,.D!!'IGS9N THE SUBJECT LOT..
 
~'TtiAT.lSTOBETAKEN_ , .-__ ._._. '.__ .,.._ ._ _ _
 
0' rJ This report IS alsu suhject to other Hypothetical Conditions and/or Extraordinary Assumptions as specffiild in the anached addenda.
 
~ Based upon an inspection of the subject property, defined Scope 01 Work, Statement 01 Assumptions and limiting Conditions, and Appraiser's Certifications,
 
~: my (our) Opinion of the Market Value (or other specified value type), as defined herein, 01 the real property that is the subject of this report is:

.'; s 1,BOO I as of: 04-30-2007 , which is the effective date 01 this appraisal.
 
~¥ II indicated above this Opinion 01 Value is sUbiect to Hvpothetlcal Conditions and/or ExtraordinalY Assumptions included in this report. See attached addenda,
 
i,. A true and cumplele copy of thi5 repon contains pages, including exhibits which are considered an Integral part of the repun. This appraisal report may not be
 
~ properly undersluod withoul reference to the inlormation cuntained in the complete report, which contains the following anached exhibits. I I Scope 01 Work
 
l;' ~ limUing Gond ICertilicaliOIlS I I Narrative Addendum I'x.j location Map(s) I i flood Addendum I I Addilional Sales
 
~ r I Photo Addenda 1 I Parcel Map I I Hvoothetical Conditions I I Extraordinary Assumptions I J
 
;::" Client Contact HARRY HARDWICK .- _ _._ _._ _ elien! Name .C:IT'C.QF JQNES~9RO _
 
;~. E-Mail: ····-Address515WWASHINGTON-JONESBORO.AR 72401
 

.,. APPRAISER \SUPERVISORY APPRAISER (if required)
 


