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IN THE UNITED STATES BANKRUPTCY COURT - - .|
FOR THE EASTERN DISTRICT OF ARKANSAS ..,
JONESBORO DIVISION IR R R

IN RE: FLINTROL, INC. v
Debtor-in-Possession CASE NO. JO 86-110..

NOTICE OF HEARING ON APPLICATION FOR ATTORNEY'S FEES

NOTICE IS HEREBY GIVEN that Randy Coleman, counsel for
Flintrol, Inc., the Debtor-in-Possession in the above styled
bankruptcy, has filed an Application for Allowance of Interim
Fees and Expenses to Counsel for Debtor in the amount of
$8,850.41. An itemization of the billing has been filed with the
Bankruptcy Court Clerk's Office in Little Rock, Arkansas and it
is available there for inspection by creditors and other
interested parties. More than 90 days have elapsed since the
filing of the last Application for Attorney's Fees and Expenses
by Randy Coleman in this case.

Objections to the payment of the said sum should be in
writing, served upon the undersigned attorney, and filed with the
United States Bankruptcy Court, Post Office Box 2381, Little
Rock, Arkansas 72203 on or before the 20th day of May, 1988. A
hearing on the Application will be held on the 24th day of May,
1988 at 1:30 p.m. at the United States Post Office and
Courthouse, Jonesboro, Arkansas. If no objections are made, the

Court will approve the said fees and expenses.




DATED this 14th day of April, 1988.

BARRON & COLEMAN, P.A.
Suite 2478, First Commercial Bldg.
Little Rock, Arkansas 72201

(501) 376-7 4
By: ’

Randy leman

CERTIFICATE Oé:SERVICE

‘I, Randy Coleman, do hereby certify that I have mailed a
true and correct copy of the foregoi cu nt this 15th day of
April, 1988 to all known creditors 1 of record.

Randy féman
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IN THE UNITED STATES BANKRUPTCY COURT '
FOR THE EASTERN DISTRICT OF ARKANSAS LN
JONESBORO DIVISION - Lt e

U2 e w9

IN RE: FLINTROL, INC. T ,
Debtor-in-Possession - CASE NO. JO 86-110
' SECOND AMENDED PLAN OF REORGANIZATIbN
Flintrol, 1Inc., an Arkansas corporation, the Debtor-in-

Possession, proposes the following Second Amended Plan of
Reorganization.
ARTICLE I

CLASSIFICATION OF CREDITORS AND
PROVISION FOR SATISFYING CLAIMS OF CREDITORS

Creditors are divided into the following classes and their
claims will be satisfied in full or in part in the following
manner: .

Class 1: Post-petition credit in an amount up to
$250,000.00 obtained from Gettle Resources, Inc. on a priority
basis pursuant to 11 U.S.C. Section 364(c) secured by a first
lien on unencumbered property of the Company and a junior lien on
previously encumbered property to be paid in cash in £full as
funds are available.

Class 2: All allowed claims for costs of administration
entitled to priority under 11 U.S.C. Section 507(a)(l). These
claimg will be paid in full as funds are available.

Class 3: Debts, claims and liabilities of any nature
whatsoever which were incurred by the Debtor in the operation of

its business enterprises after the date of the Petition. These

“



claims will be paid in full in the ordinary course of Debtor's
business.

Class 4: Tax claims of governmental units to the extent
that they are entitled to priority under 11 U.S.C. Section 506
shall be deferred and paid over a five-year period from the date
of assessment with interest as provided in the Internal Revenue
Code. Payments are to be made on a guarterly basis commencing
with the first quarter after confirmation.

Class 5: All other claims entitled to priority under Title
11 of the United States Bankruptcy Code shall be paid in full in
cash as funds are available.

Class 6: Secured claim of.Mercantile Bank as Trustee for
the City of Jonesboro in the amount of $£677,000.00 secured by
land, buildings and equipment purchased with proceeds of Act 9
bond issue to be satisfied in full by abandonment to creditor of
collateral. This class is impaired.

Class 7: Secured claim of National Acceptance Corporation
in the amount of $557,402.92 secured by a firast lien on pre-
petition accouhts receivable. All of the principal claim has
been paid. There remains an additional claim of approximately
$75,000.00 consisting of interest and service charges which is
disputed by the Company. The disputed claim will be paid as
allowed by the Court as the result of claims 1litigation by
collection and liquidation of pre~-petition accounts receivable.

This class is impaired. .
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Class 8: Secured claim of the Estate of Willard L. Gettle,
Jr., Deceased, and Gary R. Gettle in the original amount of
$500,000.00 secured by a second lien on pre-petition receivables
rgc;uced by agreement between Gary R. Gettle, the Estate of
Willard L. Gettle, Jr., Deceased, and Mercantile Bank to the sum
of $300,000.00 to be paid to Gary R. Gettle in full by collection
and liquidation of pre-petition receivables. This class 1i=s
impaired.

Class 9: Secured claim of GMAC in the sum of $10,947.00
secured by certain company automobiles satisfied in f£full by
abandonment of collateral to the creditor. Thi- Class is
impaired. | .‘

Clali?IO: Secured claim of Mercantile Bank in the oriqinal
amount of 8603,182.05 secured by a first lien on unencumbered
equipment and & second lien on encumbered equipment ren.goti‘tadn’
to the brincipal balance of $300,000.00 with interest at prime
rate which shall be paid at the rate of 83,000.00 per month by
contract terms from confirmation of the Plan. This class is
impaired.

Class 11: Secured claim of Southwestern Bell Telecom in the
amount ot $9,188.00 secured by tha Company's tolephan. system.
Arresrages on this claim of $5,289.69 to be paid in 36 equal
monthly payments commencing thirty days from the date of

confirmation of the Plan until the arrearages are satigsfied with
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the balance of current payments to be made according to contract
terms. This class 1s impaired.

Class 12: Non-priority unsecured creditors Gary'Finley and
?prry Finley who by agreement are to receive no distribution or
dividend. This class is impaired.

Class 13: Non-priority unsecured creditor Clemente Vasquez,
whose claims are covered by insurance, shall be paid only as
allowed by the Court and as covered by insurance. This class is
impaired.

Class 14: All undisputed non-priority unsecured creditors
whose claims are $§500 or less and any undisputed non-priority .
unsecured creditors who elect to be included in thias class shall f
be pald”fh full i cash within 180 days of confirmation of the
Plan. This class it impaired. , - -

Class 15: Alx undisputod non-ptiority unsecurod creditors N
allowed by the Cbutt shall be paid as follows:

(A.) Debtor shall pay a minimum amount of twenty percent

(208) of the amount of such claims semi-annually over a

twanty-foﬁr (24) month tir- from the date of confirmation.

The first such payment shall be made six (6) months from the

':, P
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date of contirnation. ,;ﬁ ‘3 - - Hf"'ﬁf?;
(B.) In additinn to the above payment- Debtor usaigns to
this class of creditors fifty percent (50%) of gros- pre-

petition accounts receivable collected and twenty-five




percent (25%) of gross sales proceeds of certain identified
surplus inventory in Exhibit "A" attached hereto. Debtor
will pay such sums as collected and received by Debtor to
i . the extent and so long as all payments to this class of
creditors as provided in paragraphs (A.) and (B.) do not
exceed fifty percent (50%) of their allowed claims in this
class.
(C.) Debtor's assignment of pre-petition accounts receivable
shall be subject to the prior liema 'of National Acceptance

c:oupany. Gctt).. Resources, Imx‘ Go:y R. Gettle have

2 ox*hﬁt o'.! the hrtnrut grantod u;

this cu- o ; L
"‘(u.) Gettle lmm- Inc. has & f:u.-s m-:-st in the
subject inventory in Exhibit "A°, '-aéiﬂch-n. subordinate its

nm 1ntorost :ln the inventory to thl ottout of the interest

qrantod to the unsecured creditors m th.t- class.

Class 16: Au other non-priority untccurcd creditors whose
claima are uspum shall be paid only uv allowed by the Court
as the. result of m Jtigetion, mﬁm m eumes alloved by
the coﬂrt sholl “u 4pa:ta in conzotn:lﬁi uotm ndn-priority
unsecured cr-ditm in Clul 18. This clla. 1. impaired.




Class 17: All equity security holders shall retain all
interest in the Debtor, but shall receive no payments or
distributions under the Plan.

ARTICLE II

EXECUTION AND IMPLEMENTATION OF THE PLAN

A, The funds necessary for the satisfaction of creditors'
claims shall be generated from the post-petition operating
revenues; revenues generated from the Licensing Agreement to
Charles Bailey and Jackson Lee for the manufacture, distribution
and marketing of the Ccnpmy'. residential line of insect control
devices; po‘t-poutien cr.dit from Gettle Resources, Inc. in the
009 00,3’ and costs sav:lngs ropresantod by
mlocltiar o! plant uﬁm and oftice facilities.

sum ot up to 3150,

avoidablo by tho Do&m undor the pxovieiona of Title 11 of thQ

Unitod States Code M ontitlod to umqo its affairs without
furthor orders of the eaun.
 aRTICIE III
I’lCA!’IOH Or THE PLAN
- mtl or modificstions of thq |
| wtsny i 4§ contirmation with leeve of the Coury:
‘. upon noticc to tho 'th lM ot-dieu:'l committee. Attor
Aconfir-ation the Dobtm- llty w:lth approvtl of the Court and sa

long as it does not ntcr!.‘.uy or adversely affect the interest




of creditors, remedy any defect or omission or reconcile any
inconsistencies in the Plan or in the Order of Confirmation in

such manner as may be necessary to carry out the purpose and

effect of this Plan.

ARTICLE IV

JURISDICTION OF THE COURT

Subject to the proceeding Article, the Court will retain
Jjurisdiction until this Plan has been fully consummated,
including but not limited to the following purposes:

. l.- Classification of the claim of any creditor and the re-

' nuinatian of claims which have been allouod for purm of .

i’*’-‘ : vnting and the dotmimtion of anch ob;octiana s ur bl !:l.lcd

N

.,,:

ummmclaufortluwrpoauotmunnmzmtbow

‘ th- oxm in whole or im part.

B. Determine all quut:lonc and disputes regarding title to
tlu unt- of the estate and determination of all causes of
actions, controversiu, disputol or conflicts whether or not

cubj.ct to actions pondinq as 'of the date of confimtiou botwoon

:iguto!‘tn- Debtox to m mc&wr-mt tn tho p:wniom
’ ‘of utu 11 of the United States Oodi
C. Correct any defect, the curing of any omission or the

reconciliation of any inconsistency in this Plan or the Order of

ts Greditors’ claiss. The failurs by, the Debtor to object to ar



Confirmation as may be necessary to carry out the purposes and
intent of the Plan.

D. The modification of this Plan after confirmation
pursuant to the Bankruptcy Rules and Title 11 of the United
States Code.

B. To enforce and interpret the terms and conditions of
this Plan.

F. Entry of any order including injunctions necessary to
enforce the title, rights and powers of the Debtor and to impose
such limitations, rutrictiou, terms and. eond:l.tion- ot lud%
t.:l.tl‘, ught undpwcrumm-ayaum

= ,}M K. Gcttlo, Pruidont

o o ~ Barron & Colemen, P.A.
. ; .. =':.Suite 2478, First Commercial Bldg.
| L Little Rock, AR 72201
L S (501) 376-7934

L ... ATTORNEY FOR FLINTROL, INC.,
: - ... .  DEBTOR~IN-POSSESSION .
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Vendor - Deacrigtion of Inventory

PN—4325 ~ Vendor BTM Fastenora,
Springfield, Missouri;

Disc. - Neoprine Washer; 3/4 x 1/2 x 1/4.

PO Date 03/14/86; Standard Stock Itea with

Most Fastener Supply Houses

PN~2496 - Vendor Cook Specialty Company,
Green Lane, Pennsylvania; S
Disc. - T-6 Lamp Clamp;
PO Date - 11/13/85; Stock Production Item
for Cook Specialty ’

»

PN-2490 - Vendor DCO Products, Norwich,
Connecticut; Disc. - Loops w/o Wire Way:

1 1/2" x 1/4"™; PO Date - 11/26/85; Stock Item
for Most Lighting Parts Distributora ’

'vfg§-14es - Vendor Edw . Ga
 Connecticut; Digc.

9ﬁf 1102 - Vendor Ngt10n¢1 st

: tOCkY; Bisc. - Welded wire 24" x~1

T Date “11/26/85, Stsndard Productian
snaxﬁm mtwu : v,” x i

13/ 6!&5, Standard Production nallaat. Stock
‘Iteh:’Thtir Part CU452 & C135

- J-Glipéﬁﬁg;

1/26/ss'istanaaxa Clip for ¢annact1ng ﬁiro u.sn

Invo Pri

283.48

4,042.50

2,506.20

. 25,278.78




IN THE UNITED STATES BANKRUPTCY COURT
FOR THE EASTERN DISTRICT OF ARKANSAS no
JONESBORO DIVISION "

IN RE: FLINTROL, INC.

Debtor-in-Possession CASE NO.QEB\EﬁfiLQ\_

NOTICE ON HEARING OF CONFIRMATION OF PLAN

Notice is hereby given that the First Amended Disclosure
Statement of the Debtor-in-Possession, as supplemented, has been
approved by the Court. A copy of the First Amended Disclosure
Statement, as supplemented, has previously been distributed to
creditors herein. A copy of the Second Amended Plan of
Reorganization is being distributed to creditors along with this
Notice.

Objections to the Second Amended Plan must be filed in the
office df the Clerk of the United States Bankruptcy Court, U.S.
Post Office and Courthouse, Little Rock, Arkansas 72203 and
served on the undersigned attorney on or before the 20th day of
May, 1988. A hearing will be held on confirmation of the Second
Amended Plan on the 24th day of May, 1988 at 1:30 p.m. at the
United States Post Office aﬁd Courthouse, Jonesboro, Arkansas.

Acceptances and rejections (ballots) of the Second Amended
Plan must be received by the undersigned attorney for the Debtor
on or before the 20th day of May, 1988. A ballot for accepting

or rejecting the Second Amended Plan is enclosed herewith.

o
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DATED this 14th day of April, 1988.

BARRON & COLEMAN, P.A.
Suite 2478, First Commercial Bldg.
Little Rock, Arkansas 72201

(501), 6-2;_4,:
By: / 7/ '

Randy Cfpleman
CERTIFICATE OF/ SERVICE
I, Randy Coleman, do hereby éértify that I have mailed a
true and correct copy of the foregoing document this 15th day of

April, 1988 to all creditors listed o thj/%éiﬁing matrix.
A

e~ -

Randy Co}éman




IN THE UNITED STATES BANKRUPTCY OOURT
FOR THE EASTERN DISTRICT OF ARKANSAS
JONESBORO DIVISION

IN RE: FLINTROL, INC. NO. X0 86-110
Debtor-in-Possession

BALLOT FOR ACCEPTING OR REJECTING PLAN

OOMPLETE EITHER PARAGRAPH A, B, OR C AS 1S APPROPRIATE:

A. If equity security holder: THE UNDERSIGNED, THE HOLDER OF (NUMBER)
OF SHARES OF (DESCRIBE TYPE) STOCK OF THE ABOVE-NAMED DEETOR,
REPRESENTED BY CERTIFICATE(S) NO. , REGISTERED IN THE NAME OF

’

B. If bondholder, debenture holder, or other debt security holder: THE
UNDERSIGNED, THE HOLDER OF (STATE UNPAID PRINCIPAL AMOUNT) $

OF (DESCRIBE SECURITY) OF THE ABOVE-NAMED DEBTOR, WITH A
STATED MATURITY DATE OF (IF APPLICABLE, REGISTERED IN THE NAME OF
) (IF APPLICABLE, BEARING SERIAL NUMBER(S) ).,

C. If holder of general claim: THE UNDERSIGNED, A CREDITOR OF THE ABOVE-
NAMED DEBTOR IN THE UNPAID PRINCIPAL AMOUNT OF $

4

CHECK ONE BOX:.
( ) ACCEPTS ( ) REJECTS

THE SECOND AMENDED PLAN FOR THE REORGANIZATION OF THE ABOVE-NAMED DEBTOR.

Dated: .

PRINT OR TYPE CREDITOR NAME:
SIGNED:
BY:
AS:
ADDRESS:

NOTE: THE PLAN REFERRED TO IN THIS BALLOT CAN BE CONFIRMED BY THE OOURT AND
THEREBY MADE BINDING ON YOU IF IT IS ACCEPTED BY THE HOLDERS OF 2/3 IN AMOUNT,
AND MORE THAN 1/2 IN NUMBER OF CLAIMS IN EACH CLASS, AND THE HOLDERS OF 2/3 IN
AMOUNT OF BQUITY SECURITY INTERESTS IN EACH CLASS VOTING ON THE PLAN. IN THE
EVENT THE RBEQUISITE ACCEPTANCES ARE NOT OBTAINED, THE OOURT MAY NEVERTHELESS
CONFIRM THE PLAN IF THE COURT FINDS THAT THE PLAN ACCORDS FAIR AND EQUITABLE
TREATMENT TO THE CLASS REJECTING IT. TO HAVE YOUR VOTE QOUNT, YOU MIST
OOMPLETE AND RETURN THIS BALLOT.

THIS BALLOT MUST BE RECEIVED BY: RANDY COLEMAN
2478 FIRST OOMMERCIAL BLDG.
LITTLE ROCK, AR 72201

ON OR BEFURE May 20, 1988.



IN THE UNITED STATES BANKRUPTCY COURT ':’;
FOR THE EASTERN DISTRICT OF ARKANSAS = '

. JONESBORO DIVISION -
P O FR T
IN RE: FLINTROL, INC. ) SUTRK
Debtor-in-Possession ’““ékSE NO. JO '86-110
o Y

ORDER _SETTING DATES FOR FILING BALLOTS

and OBJECTIONS ON SECOND AMENDED PLAN

OF REQORGANIZATION and SETTING HEARING
ON CONFIRMATION

IT IS HEREBY ORDERED

That, to be considered by the Court, affected creditors must
file with the Court their acceptance or rejection of the proposed
Second Amended Plan of Reorganization and any written objection
thereto under Section 1129 of the United States Bankruptcy Code
on or before May 20, 1988 with a copy served on the undersigned
attorney- for the Debtor-in-Possession.

That the confirmation hearing on the proposed Second Amended
Plan be held on the 24th day of May, 1988 at 1:30 p.m. at the

United States Courthouse, Jonesboro, Arkansas.

HONORABLE/ MARY DAVIES SCOTT

Date: 415 5§
APPROVER/BY: [ —
N \ FILED
Randy Cofleman VY DATE 707@/83'

Barron Coleman, P.A. ‘ - %
Suite 2478, First Commercial Bldg. { OUIDA FURVEAR
Little Rpek, Arkansas 72201 ‘ CYA:CL““(MWMl
(501) 376-7934 [




