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IN THE UNITED STATES BANKRUPTCY COURT . i ' .. " 

FOR THE EASTERN DISTRICT OF ARKANSAS ,~' , , , 
JONESBORO DIVISION , .. f ,•• I ~ I. 1"'\ ') 

• .J 
; .., -

" "; ~ r \. "'" i ,;: r ,I I 
_.l. • 

IN RE: FLINTROL, INC. 
Debtor-in-Possession CASE NO. jb 86-110 

NOTICE OF HEARING ON APPLICATION FOR ATTORNEY'S FEES 

NOTICE IS HEREBY GIVEN that Randy Coleman, counsel for 

Flintrol, Inc., the Debtor- in-Possession in the above styled 

bankruptcy, has filed an Application for Allowance of Interim 

Fees and Expenses to Counsel for Debtor in the amount of 

$8,850.41. An itemization of the billing has been filed with the 

Bankruptcy Court Clerk's Office in Little Rock, Arkansas and it 

is available there for inspection by creditors and other 

interested parties. More than 90 days have elapsed since the 

filing of the last Application for Attorney's Fees and Expenses 

by Randy Coleman in this case. 

Obj ections to the payment of the said sum should be in 

writing, served upon the undersigned attorney, and filed with the 

Uni ted States Bankruptcy Court, Post Office Box 2381, Little 

Rock, Arkansas 72203 on or before the 20th day of May, 1988. A 

hearing on the Application will be held on the 24th day of May, 

1988 at 1:30 p.m. at the United States Post Office and 

Courthouse, Jonesboro, Arkansas. If no objections are made, the 

Court will approve the said fees and expenses. 



DATED this 14th day of April, 1988. 

BARRON & COLEMAN, P.A.
 
Suite 2478, First Commercial Bldg.
 
Little Rock, Arkansas 72201
 

(501)

Randy. 

~~~~4 

By: 1S~ 
leman 

CERTIFICATE at SERVICE 

I, Randy Coleman, do 
true and correct copy of the 
April, 1988 to all known creditors 

hereby certify that I have mailed a 
foregoi docu nt this 15th day of 

'co 1 of record. 
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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE EASTERN DISTRICT OP ARKANSAS 

JONESBORO DIVISION !"" ,I', 

IN RS:	 FLINTROL, INC. 
Debtor-in-Possession CASE NO. JO 86~110 

4 •••·.... ­

.,j, .•. + ,"." 

I -	

SECOND AMENDED PLAN OF REORGANIZATION 

Flintrol, Inc., an Arkansas corporation, the Debtor-in-

Possession, proposes the following Second Amended Plan of 

Reorganization. 

ARTICLE I 

CLASSIFICATION OF CREDITORS AND
 
PROVISION FOR SATISFYING CLAIMS OF CREDITORS
 

Creditors are divided into the following classes and their 

claims will be satisfied in full or in part in the following 

manner: .~ 

Class 1: Post-petition credit in an amount up to 

$250, 000.00 obtained from Gettle Resources. Inc. on a priori'ty 

basis pursuant to 11 U.S.C. Section 364(c) secured by a first 

lien on unencumbered property of the Company and a junior lien on 

previously encumbered property to be paid in cash in full as 

funds are available. 

Class 2: All allowed claims for costs of administration 

entitled to priority under 11 U.S.C. Section S07( a)( 1). These 

claims will be paid in full as funds are available. 

Class 3: Debts, claims and liabilities of any nature 

whatsoever which were incurred by the Debtor in the operation of 

its business enterprises after the date of the Petition. These 



claims will be paid in full in the ordinary course of Debtor's 

business. 

Class 4: Tax claims of governmental units to the extent 

that they are entitled to priority under 11 U.S.C. Section 506; . 

shall be deferred and paid over a five-year period from the date 

of assessment with interest as provided in the Internal Revenue 

Code. Payments are to be made on a quarterly basis commencing 

with the first quarter after confirmation. 

Class 5: All other claims entitled to priority under Title 

11 of the Un~ted State. Bankruptcy Code shall be paid in fUll in 

cash as funda are available. 

Class 6: Secured claim of Mercantile Bank aa Tru.tee for 

the CitY of Jonesboro in the amount of $677,000.00 .ecured by 

land, buildings and equipment purchased with proceeds of Ao1: 9 

bond issue to be 8ati8fied in full by abando~ent to creditor of 

collateral. Thds class i8 impaired. 

Class 7: Secured clam of National Acceptance COrporation 

in the amount of $557,402.92 secured by a first lien on pre-

petition accounts receivable. All of the principal claim haa 

been paid. There remains an add!tional clai. of approximately 

$75,000.00 consiating of interest and service charge.· which ia 

disputed by the Company. The disputed cla1ll will be paid aa 

allowed by the court aa the result of claims litigation by 

collect~on and liquidation of pre-petition account. receivable. 

This class is impaired. • 
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Class 8: Secured claim of the Estate of Willar4 L. Gettle, 

Jr., Deceased, and Gary R. Gettle in the original. aaount of 

$500,000.00 secured by a second lien on pre-petition receivables 

reduced by agreement between Gary R. Gettle, the Estate of 
j • 

Willard L. Gettle, Jr., Deceased, and Mercantile Bank to the sum 

of $300,000.00 to be paid to Gary R. Gettle in fUll by collection 

and liquidation of pre-petition receivables. This class is 

impaired. 

Class 9: Secured claim of GMAC in the sum of $10,947.00 

secured by certain company automobile. satisfied in fUl.l by 

Thia 01__ 18abandolUlent ot collateral to the creditor. 

iapaJ.red. 

Cl... -10: Secured claa of Mercantile Bank J.n the orig1.na1 

amoUD1: o~ $603,182.05 secured by a f1rst l1en on unencuabered 

equl~t: and • sec0n4 lien on encwubered equl~nt renegot1ated 

to the prJ.ncipal balance of $300,000.00 witil lnt.r..~ at pr~ 

rate which shall be paid at the rate of $3,000.00 per .cm1:b by 

contract tenaa frOID confirmation of the Plan. Thia 01as8 is 

impaired. 

Class 11: Secure4 claim of Southwestern Bell Teleea- ~ the­

aIBOunt ~ .9, 188.00 secured by the ee:.pany'. telepbone qate-. 
, . '. 

Arrear__ on thi8 cla1ll of $5,289.69 to be paJ.d in 36 equal 

aonthly payaent8 oOIl.enoing thirty daye froa tbe date of 

conflraat1on of the Plan until the arrearage. are sati.fled with 

, 



the balance of current payments to be made according to contract 

terms. This class is impaired. 

Class 12: Non-priority unsecured creditors Gary Finley and 

Terry Finley who by agreement are to receive no distribution or , ­
dividend. This class is impaired. 

Class 13: Non-priority unsecured creditor Clemente Vasquez, 

whose claims are covered by insurance, shall be paid only as 

allowed by the Court and as covered by insurance. This class is 

impaired. 

Class 14: All undisputed non-priority unsecured creditors 

who.. cla1_ 1... anclare 8500 or any undisputed non-pr:1o~1tJ' . 

unsecured creditora who alecrt: to be included 1n 1:hJ.a c.1... ebal1.· 

be paid' in full ift'. cash .,1t:hin 180 days ot confinaat1or- o~ 'the' 

Plan. This C18_ 1* iapaired. 

Class 15: Al:l"\&ndisputact non-priority unseeur.d credi-tora 

allowed by the COUrt shall be paid aa follows: 

(A.) Debtor ahall pay a m1n1auJR amount of twenty percent 

(20t) of the amount Of such claims seai-annually over a 

twenty-four (24) month tara from the date of confirmation. 

The first sucb payment shall be lIIade 81a (6) IIOnth8 Ira. the 

(B.) In add1.1:ion to the .bov. paymenu, nebto%' .8819Oa to 

this class of' creditors fifty percent ( sot) of gro.. pre-

petition accounts receivable COllected and twenty-five 

'Or , 



percent (25') of gross sales proceeda of certain identified 

surplus inventory in Exhibit wA w attached here'to. Debtor 

will pay such sums aa collected and received by Debtor to 

I	 . the ax'tent and 80 long as all payaenta to tMa class of 

creditors as provided in paragrapha (A.) and (8.) do no't 

exceed fifty percent (Sot) of their allowed claims in this 

class. 

(e.) Debtor's assignment of pre-peti~Oft accounts receivable 

shall ... sUbject to the prior liea of llational Acceptance 

CcIIpany. Gettle RMOUrcea. Ina". Gary a. ~le have 

l1en ~ junior to Na~I"'~~~"" cc.pq. and 
" , . . <"~; i~ ~ '. ..;::." - ..... ~~~~\:)f~~~)-'!. ,:...~~ ."" . . .' " 
ah.~~~_ tbeJ.r ~"';'j*",:.~~.to the 

'. ,	 " ,\ ,,;~~. ", <~ ... ,'-~ ~. '.'. .' .' -. <~:... -:····.f\':;~;~~~~~~~i·>,j::.:I'_,~~,;'.'.······.;" ~~ '>..: ~'~'~~. :~~; , 
-.n__ (I'" the "~ gr8D't'ed ~.,.,........, "'itor. Ua
 

~ cl~.	 -(-'j)~:_~~::'\:';":-,~: . 
. ',.~ , . . - ._ , . - - ~' 'i' 

. ;. ".~~\,~~"'~"'{.' .f,~.: ", -:-.-" .'.~'.~' :":. i~::/\ .~~ .~-:: ~~. 

" (D!)" Geti:1e a*:.o=-, InC'. !WJ.•clfil:O*l.lelt, lIkter_t in ~ 
• '.:.,J\'; 

eubj** 1nveA1:oq: in BzbJ.b:1t -A-, ...·:...11: 8U~na't. ita 
.. ' ~ ~ . 

11_ 1.n1:er.s1: 1ft the inventory to ttae ~t 01 the interM't 

granted t:o t:be unaeeur8d cred1tors .t.Jl-" 1:1lta 01_. 

C~... 16:' All. other non-priority unaecur" craMton whose 

clea. are 41apu1:ec1 ahall. be paid only: ..'. allowed by the Court 
. " jJ '. :;	 . . ' 

~	~ .. reaul~ of', __• 14uaaUoa, ,__~,_ .. _allowed ~ 
:'	 . ;:"c..;. " ',~:r__ -..>:'" ·::S··1~7j-},','tf··" ,,:,~-;' ." ", ':.' ,~:~·t.·jf;..~\\~tl-,.,lr:i ',,' ,~, < . . '~.l' ". 

~. court ~1' ,,;~·,Pat.· 1n confO~.s>~*i··~'.•':'pr:1orj,~ 
, ~ ',: 1,t; :	 ' 

UDIIacured cred11:on"'1a Cl... lS. Thi. 01... U 1IIpa1rt1d•. 

.. 
'\, 
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C1asa 17: All equity security holders shall retain all 

interest in the Oebtor, but shall receive no payments or 

distributions under the Plan. 

ARrICLB II
i . 

EXECUTION AND IMPLBMENXAXION OF T1lB PLAN 

A. The funda necessary for the satisfaction of creditors' 

claim. shall be generated froa the post-petition operating 

revenues: revenues generated frca the Licensing Agreement to 

Charle. Bailey and JackBOft Lee for the manufacture, distribution 

and aarketing o~ the Coap-ay' s r_iden1:ia1 line of insec't control 

, ....:' ..
~vicea1 poe't-~.1ae,oncu.1: f~ Get:~le aeeourcea" Ind. ill 'the 

• WI 01 up to .a'o',~_oci'{;: imd co.~. .avings 'repre.ented br' ',' i;:;:'~, ,' 
, ., ,'. ',>. ',:i':.'J:1"·: ;,%;.,,:';;. . . ..' , . ,.<?)"~~. 

ral~ Ol Pl~.~~.:' and offj.ce faaUi-tt_. .":~i'" " 
o '". • I,A'~'" ¥' (. ,'" • 

"I'."••.. _ ~~~ the Debtor ahall tNt rev.soted vitb 
":, ' .' .- .f.,;;::··,!;,,;;,,;.;~:~. '. ..' '.. '., 

it....... nIIj~/'.-;~~WJ w'bftaDding l.1ena which are ~-
. ;:' :.;\~~"~_.,.:'~::'. - .' .' .',~ ~ \~,~ _:::i~~':~~~ .:;, ',.",~~~~~:" '. ,_ ~'~ -. . . . "', 

avoidable br 'the Deti'tGlr tIDde.- ~ pr:ovi~OIUI of Ifitle 11 of ~ 
-':r:' . • 

. ~ ,"- .United stat. eocr. ..... _'titled 1:o1181\8ge ita affaira wit:bou't 
.. 

further orders of tbe.,~.?·, 
. ,... 

•..... AarZCLB III"; 

" '.~ . 

~:OleuIOII tW ra PLAW 

~~:?:.i~'~;g::~'~"·)?;'~~~.;.-:L~:~o,;~_,.. _"~...... .
 
" upon notice to t:ba'~toJ:t aQd ..u:~'. 0:, Tttt_. Aft:e~ 

. confirwaation.1:he Debtoi _~ witil approval of ~ Court and 80 

adver..1y dfect the 1nter..t 
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of creditors, r ....dy any defect or oa:I.ssion or reconcile any 

inconsistencies in the Plan or in 'the Order of Confirmation in 

such manner as may be necessary to carry out the purpose and 

e~~eot of this Plan. 

ARXICLlf IV 

JURISDICrION 01' TIm COURr 

Subject to the proceeding Article, the Court will retain 

jurisdiction until this Plan has been fUlly consu_ated, 

including but not liaited to the following purpose.: 

A. Clas.ification of ~ cl~ of aar~c~~r and the re­
: )', "" 

: ,- . 

, "." ::;:', > ~i" and 1:be detera1nai:1_'of sucdl ob~~ .. -7 •. J1led 
..:!- 1/-,,~,,;~~·+:~,~,:"7;·_ " '~: ..IC~,~"',' • .:~.~~'7 .::(. '. to . ' ~ t• • I ' 

. :';'~;;y.:,~;. ~Oft' cla1aa. !b4l f'dlan W~· .... Debtoc ."* obj-* te or 
" _.~~ :-:' ,. > 

, + 'f 

'., - ·,~;:.;.,.ezaa1. 8Df cl.a1a for Ute purpoe_ cd voU.. 1Iba11 no~ be de.ed 

·J;,L«~, ,.-"aJ.'" o~ ~I)d~'. rt,,*··~_:~j**t:G;~ ~uaa1M
 
~ .. -, . ':~ . 'i, ~$"';'~'_" . 

t:tMt" olai.ll in whoJ.e OX' :1D part., " . ,. . 
:",-

.~ 

B.. Deteratne all qu_tiona aDd d1apu~ regard1Dg t:11:1. 1:0 

1:be ....t. 0'1 tile e.tate and de'tera:1nat100 of aU caus.. of 

ao1:1oD8# controversi_, diapute. or confJ.:1c1:a whether, or not 

subject: to ac't10118 ~ .. o~ t:I'Ie date of conflnaat:1oo between 

,:::,,' the ~_ .. any 01:ber ~I ~1udt..-bft not 1~t.t~ ~ 

P~:.,.t~~;;i{~·-- ~ ..~..~.~~. ~. ttae~101W
 
, ·or.,1t:1. 11 o~ the UD.ited Sta1:N ~...,-, 

C ~ Correc't any defect, the curing of any e-i••:1on or the 

recoDC11:lation of any inconsistency in 'th1. Plan or the Order ~ ...", 

, , 
" 
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Confiraation a. .ay be neces.ary 'to carry ou~ the purpo.e. and 

inten~ of the Plan. 

D. The modification of this Plan after confir.ation 

PUf~uant to the Bankrup~cy Rul.. and Titl. 11 of 'the Un!~ad 

state. Code. 

B. To enforce and interpret the teras and conditiona of 

this Plan. 

F. Entry of any order including injunc~iona nece.sary to 

enforce the title, rights and powers of the Debtor and to tapa•• 

auch 1ta!~ationa, r_tr1.c1ti0D8, teraa and. con41'tiona of IIUCh 

U1:1.... dgh't and power .. _.~'..... aq __ DeCtI8.axy.. ~~' '" 

ei Bnby O~ ..'_~ ~1~1If.:~", ~t1ftg'tt. .~' ... 
~. "':.' " ~". " ~": .,~:. :;", ~.,.. .<'~J< <-.. -:: >:', .... :~', -;...:~.~ " ,::>~: ."..".. '.', '. .:;t , :'-0~s: ::~: ~ 

DAWD'tb 5., d&F cd.~~ 1988;~,,'::' "" ' .,~. :.,~~:r~,.,~·'· 

<, . ~~; ~::~ , 

"
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IludY C01.-n 
eerzon & Col_an, P.A. 
$u1te 247', F1.r8~ ceca.roial 
Little Rock, Aa 7~201 

(501) 376-7934 

A'ft'OJUI8Y FOa FLIN'l'ROL, INC., 
DllBTQJ-Ul-klSSBSSIOM 

•. f" ~'~., 

x· 

Bldg­
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Vendor - Description of Inventory Invotc. Pr1~ 

PN-4325 - Vendor BTM Fastenera, 
Springfield, Miasouri; 
Disc. - Neoprine Washer; 3/4 x 1/2 x 1/4; 
PO Date 03/14/86; Standard Stock It.. with 
Moa~ Faetener Supply HOU8•• 283.48 

PN-2496 - Vendor Cook Specialty company.
Green Lane, Pennsylvania; 
Disc. - T-6 Lamp Clampi 
PO Date - 11/13/85; Stock Production It..
 
for Cook Specialty 4,042.50
 

28,953.60­ .. ,. 



IN THE UNITED STATES BANKRUPTCY COURT
 
FOR THE EASTERN DISTRICT OF ARKANSAS
 

JONESBORO DIVISION
 

IN RE:	 FLINTROL, INC. 
Debtor-in-Possession CASE 

NOTICE ON HEARING OF CONFIRMATION OF PLAN 

Notice is hereby given that the First Amended Disclosure 

Statement of the Debtor-in-Possession, as supplemented, has been 

approved by the Court. A copy of the First Amended Disclosure 

Statement, as supplemented, has previously been distributed to 

credi tors herein. A copy of the Second Amended Plan of 

Reorganization is being distributed to creditors along with this 

Notice. 

Objections to the Second Amended Plan must be filed in the 

office of the Clerk of the United States Bankruptcy Court, U.S. 

Post Office and Courthouse. Little Rock, Arkansas 72203 and 

served on the undersigned attorney on or before the 20th day of 

May, 1988. A hearing will be held on confirmation of the Second 

Amended Plan on the 24th day of May, 1988 at 1:30 p.m. at the 

United States Post Office and Courthouse, Jonesboro, Arkansas. 

Acceptances and rejections (ballots) of the Second Amended 

Plan must be received by the undersigned attorney for the Debtor 

on or before the 20th day of May, 1988. A ballot for accepting 

or rejecting the Second Amended Plan is enclosed herewith. 



y leman 

DATED this 14th day of April, 1988. 

BARRON & COLEMAN, P.A.
 
Suite 2478, First Commercial Bldg.
 
Little Rock, Arkansas 72201


(501 tl,6-Z(:f-__ 
By: 

Ran 

CERTIFICATE OF 

I, Randy Coleman, do hereby c rtify that I have mailed a 
true and correct copy of the foregoing document this 15th day of 
April, 1988 to all creditors listed 0 ing matrix. 

Rand 

the ~ 
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IN THE UNITED STATES BANI<RUPlt:"l CUJR'l'
 
FOR THE E'ASTERN DISTRIcr OF ARKANSAS
 

Ja-ffiSOORO DIVISICN
 

IN RE: FLINI'ROL, He. 00. JO 86-110 
Debtor-in-Possessicn 

a:MPLEl'E EITHER PARAGRAPH A, B, OR C AS	 IS APPROPRIATE: 

A. If equity security oolder: THE UNDERSIGNED, THE H:>LDER OF (NtMU::R) ==:­
OF SHARES OF (DESCRIBE TYPE) _""7"""""---:----- SrocI< OF THE ABJVE-NAMEI) DEB'roR, 
REPRESENTED BY CERTIFICATE( S) 00. , RmISTERED IN THE NAME OF 

B. If bond1'x:>lder, debenture oolder, or other debt security oolder: THE 
UNDERSI~, THE H:>LDER OF (STATE UNPAID PRDCIPAL NaJNI') $:-==-===:--~=-=-.",.. 
OF (DESCRIBE SEXlJRI'IY) OF THE AOOVE-NAMEI) D~, WITH A 
STATED MA'IURI'IY ~TE OF (IF APPLICABLE, REGISTERED IN THE NAME OF 
________) (IF APPLICABLE, BF.ARIN:; SERIAL M.MmR(S) ), 

c. If oolder of general claim: THE UNDERSIGmD, A cmDI'ltIt OF 'nIB 'JtJrNE-
NAMED DEB'IDR IN THE UNPAID PRnCIPAL JMXJNl' OF $ , 

( ) AU:EPl'S ( ) RE.1ECl'S 

Dated: 

SIQG>:
 
BY:
 
AS:
 
ADDRESS:
 

JIOI'E: THE PLAN REFERRED 'to IN '!HIS BA.LL01' CAN BE c:nwr1M:D BY THE CUJR'l' AND 
THEREBY MADE BINDllG Ql YaJ IF IT IS ACXEPtED BY THE K:>LDERS OF 2/3 IN' NJDMr, 
AND M)RE THAN 1/2 IN NlM3ER OF a.JUM) IN EACH ClASS, AND THE ItJLDERS OF 2/3 IN 
»nJNl' OF EUJI'IY SroJRI'IY INI'ERESTS IN EACH CLASS VOl'IN3 Ql THE PLAN. IN THE 
E.VENI' THE REUJISITE N.X:E:Pl'NCES ARE N:n' CBl'AINED, THE CXXJRT M\Y NEVERTHELESS 
a:M"IR-! THE PLAN IF THE a:xJRT FINDS THAT THE PLAN ACXX)RDS FAIR AN) EOJITABLE 
TRFA'lMENr 'to THE ClASS ~JN:; IT. 'to HAVE YClJR VOI'E cnJNl', mJ MJST 
CXl-1PLF:l'E AND RE'IURN '!HIS BALIDI'. 

THIS BA.LL01' KJST BE RECEIVED BY:	 RANDY COLEMAN
 
2478 FIRST CXMr1ERCIAL BLDG.
 
LITI'LE RCXl<, Aft 72201
 

Ql OR BEFORE May 20, 1988. 



, ' 

- - ;' '.~ \ 'IN THE UNITED STATES BANKRUPTCY ,COURT ;' 11
FOR THE EASTERN DISTRICT OF ARKANSA$"
 

JONESBORO DIVISION
 

IN RE: FLINTROL, INC. 
Debtor-in-Possession 

ORDER SETTING DATES FOR FILING BALLOTS 
and OBJECTIONS ON SECOND AMENDED PLAN 
OF REORGANIZATION and SETTING HEARING 

ON CONFIRMATION 

IT IS HEREBY ORDERED 

That, to be considered by the Court, affected creditors must 

file with the Court their acceptance or rejection of the proposed 

Second Amended Plan of Reorganization and any written objection 

thereto under Section 1129 of the United States Bankruptcy Code 

on or before May 20, 1988 with a copy served on the undersigned 

attorney/for the Debtor-in-Possession. 

That the confirmation hearing on the proposed Second Amended 

Plan be held on the 24th day of May, 1988 at 1:30 p.m. at the 

United States Courthouse, Jonesboro, Arkansas. 

HONORABLErMARY DAVIES SCOTT 

Date: 

Randy 
Barron 
Suite 2 
Little R 
(501) 37 

P.A. 

72201 
Bldg. 


