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4' ..... <~ [:1 ~1. t i.:,~. ~ ~ t:~ " ,) /.. '~ a.:: : ~ ~ , • J "- ~, 

This agreement is made by and between the City of 
'f: ~')',~"-,: .". "'. 

Jonesboro, Arkansas, by its Mayor and City Clerk, upon 
,t" . :' ':'7,:-" I)]: ',.' ",r ( .'- I 

authority of a resolution of the Jonesboro City Council; 
• :: lL~ '1 . ~ .;, .:' .~ ~ ~. " .. 1 t . ',. ~ ...., 

and Craighead Investment Company, Inc., an Arkansas 

corporation, by its duly authorized officers. 
.; f.\ 

WHEREAS, the City of Jon••boro, Arkansas, is the 
", k .. . ,'.:'',j, 

owner of Lot 2 of Block G of the Original Survey of the 
, 1· ", ~. ;:"' ~ .;~ ':, r\}\ir'a:.~ tt~~ '•.~. '4 :l~~.{ i ..: ~'. ,". ~ .~',:; i,,: ~" ..~ _.­

City of Jonesboro, Arkansas, and Craighead Inva£ment 
~. :... 

Company, Inc. is the owner of Lots 3, 4 and 5 of Block G 
. .. 

and upon condition of this agreement being entered into, 
: ~ ~,', I: ~ ,'S crt· {,;t, ;::r ~ ~ .~.' ;; ':" t i ',1, ':" ,: r. ;': l· ; .•~ '~:.', e ': t; 1: 

the Jonesboro City Council has ordained that the alley 

running east and west between the respective properties 

of the parties be closed and abandoned; and 
. \ , 

WHEREAS, the City of Jonesboro desires to use a 
t ;; ":: '," t· !.' I.: 

portion of the property formerly an alley as a drive 
.< , !.. -, • .! ~ ..... ", 

for access to its property and Craighead Investment Company, 
", -.' "" '/ 

Inc. desires to use such property for access to its pro­

perty; and 
..~ :,. ; i ~:. .~ 

WHEREAS, the parties hereto, by virtue of such alley 
.. ' -"' , ;!' 

being closed, each own a portion of the property extend­

ing from their respective property lines to the center of 

the alley and thereby have the power and authority to 

enter into this private agreement and contracti 

NOW, THEREFORE, it being in the, interest of the 

parties hereto, IT IS AGREED: 

The Eastern-most 68 feet 3 inches of the alley run­

ning east and west through Block G of the Original Survey 

of the City of Jonesboro,ss shown by County Surveyor 

Record 1 at page I, shall be used and shared by the parties 

hereto as a common d~iveway and access for purposes of 

ingr~ss and egress to and from thei& ie8pe~tive ~roperties. 
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During the continuance of this agreement, neither party 
.:'..... :tr~ "." 

will cause ~o~,p.rmit any obstruction or condition that 

would impair O~ block accass or use·of mch property for~L~i~. 

the purpose,.andpassage of vehicular traffic. . - .... 

During the-continuance of this agreemant,normal I :r 

rapairs and maintenance shall be shared equally by~~h. 
,.., 

partie.. Each party will separately and individually bear 

the co.tofany particular improvement~additiori~modifi­

cation or alteration of the surface designed to suit such 

party's particular needs. This P~Qv!.!on. how4av~~._~~a.~~.._._._._ .. 

not be construed ~o permit either party to alter or 

modify such ~urfac~ in any manner that would interfere 

with use by the other party for the stated purpose•• 

This agreement shall be binding upon and inureteo 

the benefit of the parties hereto and their respective 

successors·and assigns, and this agreementshall.remaiu .• ­

in force~nd effect until modified or terminated by-mutual 

agreement. 

This a8~eement shall not be construed as a:relinquiab­

ment by.ither party of any of the private or proprietary 

rights ill" and to the property hereby ·affectedr~-' .. 
" ( 

BXECUTED in duplicate originals this August 2. 1976. 

CITY OF JONESBORO 

By--:'::--:--=-"-=---=-::-:-__-:-:- _ 
Neil Stallin~ Mayor 

ATTEST: 

Shirley P~well, City Clark 

CRAIGHEAD INVfttMENT COMPA~Y, INC. 

By -;::-_-:-: _ 

President 
ATTEST: 

Secretary' 
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ACKNOWLEDGMENT 

STATE OF ARK~~P~S 
,,: '. .,' <4 U ''';' hi! .. U t '.,., ~, :: yCOUNTY OF CRATGBBAD 

, '·O~: t·hi.\'d'ay bafore maperaolially: app.ared! Nail Stallings, 
Mayor of t~, City of Jonesboro. Arkansas, and Shirley Powell, 
Ci ty"Clerk ~'f "'the City: 0 f Joneeboro\:J ·Arluaiieas,· to.a perJeonally 
well known as. the persons described in the foregoing instru­
ment, who acknowi"edgedthat tbaYv.raCbeKayoD''r.\ and City Cle~k 
of the City o~~on~8boro, Arkansas, and that they. being 
authorized to do so' by proper re8olutionot the City Council, 
had executed th~ foregoing instrument for the purposes therein 
contained. ';. ;.' ..;:~: ..'. '..>. : •.,': 

.-:; .... 'WITNESS m~ ';and ~add aeal aBauch 'No'c'ary' -Public:: :'thie 
August 2, 1916. 

~. :;.t.,. .I ..... ~'f ~,:,' '"" .'';. " ..It.-s _. J ·,I .. !l j, fi:J. "S) ~ d. r L·~ 'I ...::,j,: ..1 e. Ii "' 

_., ('1 .. , 

( . ~ f" '. j~. , ',.. "'; I .. 

My Commission 'Expires: - ".­

~: ~l",+': , ~;.") ~.,' ~ ~: .' .. : .;~,~ t 1. 

" . 

.. ACKNOWLEDGMENT 
, , 

STATE OF ARKAN~~S , 
COUNTY OF CRAIGHEAD" 
';"~ , .•..• '. .,.... ... J ':" " . 

On this·day·pera~nall~·appeared bef6re"m•• :tbeunder­
signed, a No~ary Public. duly commissioned, qualified and 
acting~ Within andfoi'the State ~nd Coun~y afore~aidt the~ 
within named and 
·f " to me personal-l:y; well known'~ who· stated, they 

were the President and Secretary, respectively. of Craighead 
Investment Company, Inc., a corporationj.dd were duly 
authorized in their respective capacities to execute the fore­
going instrumeht f~r and in the uaQe and behalf of said-; 
corporation, a~d.further stated and acknowledged that they 
had signed,' ~xecuted and d~livered said fo~e~~in8 instrument 
for the considerations, uses and purposes therein mentioned 
and set for t h • . - - .;' ..'" : 

IN TESTIMONY IDIEREOF, I have hereunto:~et my h~nd and 
official seal this August 2, 1976. 

NOTARY PUBLIC 

nOTARY PUBLIC 
My Commission Expires: 

APPROVAL lv ADVERTISING AND PROMOTION 
COMMISSION, CITY ,OF JONESBORO. ARKANSAS 

By its duly authorized officers and upon majority vote 
of the members of the Commission, the Advertising and Promo­
tion Commission of the City of Jonesboro, Arkansas, does 
hereby approve :the foregoing Agreement and recommend its 
approval by the Jonesboro City Council. 

AUGUST 2, 1976. 

Doswell McDaniel. Chairman 

Greta Troutt, Secretary 


