

















22. Assignability. City may freely assign this Agreement but only
to an organization recognized under Section 501(c) (3 of the
Internal Revenue Code of 1986 as a charitable organlzatlon, 6F TS
a public agency.

23. Governing Law. This Agreement will be governed by the laws of
the state of Arkansas.

24, Waiver. The failure of either party to enforce any provision
of the Agreement shall not be construed as a waiver or limitation
of that party’s right to subsequently enforce and compel strict
compliance with every provision of this Agreement.

25. Board Approval Contingency. City's performance of its
obligations under this Agreement is subject to and contingent upon
City obtaining approval of the transaction by the Jonesboro City
Council.

IN WITNESS WHEREOF, the parties have executed this Agreement as of
the date indicated below.

LACY
William B. Lacy, Jr., Family Trust

By

Lynn Lacy,gﬁzu ee

Big Creek Crossing, L.L.C,

Date: Oa. LS-, lo'g
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