
LAND APPRAISAL REPORT
 
File No. 

Good Avg. Fair Poor 
D~DD 
D~DD 
D~DD
[] ~ DO 
D~DD 
D~DD 
D~DD 
D~DD 
D~DD 
D~DD 
D~DD 
D~DD 

COMPARABLE NO.3 

DESCRIPTION 

o Did D Did Not Physically Inspect Property 

Employment Stability 
Convenience to Employment 
Convenience to Shopping 
Convenience to Schools 
Adequacy of Public Transportation 
Recreational Facilities 
Adequacy of Utilities 
Property Compatibility 
Protection from Detrimental Conditions 
Police and Fire Protection 
General Appearance of Properties 
Appeal to Market 

Census Tract 420079-00' Map Reference --'2::..!.7-"<8.><:60"----­ --1 

DESCRIPTION 

50,126 Sq. Ft. or Acres Corner Lot 
Present Improvements ~ do 0 do not conform to zoning regulations 

o Taking Place (*) 

= 

_______-""D.><:ec"---'-'13:o... 20~ to be $ -"6:.=3'-"0:.=0-"-0 --1 

DESCRIPTION 

Urban 
NA 

50126 sf 

NA 

Urban Suburban Rural 
~ Over 75% 0 25% to 75% 0 Under 25% 

o Fully Dev. 0 Rapid [g] Steady 0 Slow 
o Increasing [g] Stable 0 Declining 
o Shortage ~ In Balance 0 Oversupply 
o Under 3 Mos. ~ 4-6 Mos. 0 Over 6 Mos. 

75% 1 Family _% 2-4 Family _'_% Apts. __%Condo ~% Commercial 
%Industrial %Vacant % 

Change in Present Land Use [g] Not Likely -D Likely (*) 
(*) From To 
[g] Owner 0 Tenant __5_% Vacant 

$ 70,000 to $ 150,000 Predominant Value $ 100,000 
__0_ yrs. to~ yrs. Predominant Age 35 yrs. 

Location 
Built Up 
Growth Rate 
Property Values 
Demand/Supply 
Marketing Time 
Present Land Use 

Predominant Occupancy 
Single Family Price Range 
Single Family Age 

Dimensions ~1.'..!.rr~eg~u~la":'..'.r _ 
Zoning classification R-1 Single Family Residential 

Highest and best use ~ Present use I=D~O,-,,-th~er~s '-"-e~cif'1.!-='~ .....~~~~=,---~----:--------------------____I 
Public Other (Describe) OFF SITE IMPROVEMENTS Topo --'-L=e-=-ve"--I I 

['8J Street Access [g] Public 0 Private Size ---'--'A"'ve""r."'-a""e"----­ --J 
['8J Surface Asphalt Shape'-'R....e...ct....a'-'Jng:o..:u'-'-'Ia"-'.r _ 
['8J Maintenance ~ Public 0 Private View Avg,-'-R~e~s"_'id'-'=e"-'n-"'tia"-'.I _1 

[g] D Storm Sewer 0 Curb/Gutter Drainage Fair - Cit is reworkin draina e-reason for this a raisal. 
o Underground Elect. &Tel. 0 Sidewalk ['8J Street Lights Is the property located In aHUD Identified Special Flood Hazard Area? ['8J No 0 Yes 

Comments (favorable or unfavorable including any apparent adverse easements, encroachments, or other adverse conditions): However the en ineerin surve sto s at 
Parkview and does not extend into Hi hland Drive. Should it be extended in all robabilit our sub'ect site would be in or near a flood lain, 

The undersigned has recited three recent sales of properties most similar and proximate to subject and has considered these in the market analysis. The description includes a dollar 
adjustment reflecting market reaction to those items of significant variation between the subject and comparable properties. If a significant item in the comparable property is superior 
to or more favorable than the subject property, a minus (0) adjustment is made thus reducing the indicated value of subject; if a significant item in the comparable is inferior to or less 
favorable than the subject property, aplus (+) adjustment is made thus increasing the indicated value of the subject. 

Bob Gibson Appraisal Service 

ITEM SUBJECT PROPERTY COMPARABLE NO.1 COMPARABLE NO.2 
Address W Highland See Addenda 

Jonesboro 
Proximj to Sub'ect 
Sales Price 

Data Source 
Price 

Site iew 
Location 

Borrower CLIENT: City of Jonesboro 
Property Address ~W,,--,-,H~i l.'...'h.'.':'la'.'..':nd~ ----:­ ----I 

_ City Jonesboro County Craighead State ..:..A."-R-'-----____ Zip Code -'7-'=2--"40"--1=---­ ---1 

• Legal Description See Attached Le al 
Sale Price $ NA Date of Sale NA Loan Term NA yrs. Property Rights Appraised ~ Fee 0 Leasehold 0 De Minimis PUD 
Actual Real Estate Taxes $ NA (yr) Loan charges to be paid by seller $ NA Other sales concessions -'-'N::...-A'---­ ---t 

Lender/Client CLIENT: City of Jonesboro Address 515 W Washin ton Jonesboro AR 
Occupant Vacant Appraiser Bob Gibson, CG0247 Instructions to Appraiser-=-A=s--'-Is=--­ -----t 

• Date of Sale and 
Time Adjustment 

Form LND - "WinTOTAL" appraisal software by ala mode, inc. -1·800-ALAMODE 


