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Bob Gibson and Assoclales Inc. 
PO Box 3071 
420 W Jefferson, Bune A 
Jonesboro, AR 72401 

December 4, 2006 

City of Jonesboro 

Re: .Property: Patrick SlIcalion 51 
Jonesboro. AR 12401 

Borrower: CLIENT: City of Jonesboro 
FileNo.: 

Pursuant to your reqlJll8~ I have prepared a appralsaI report of the property caplIoned in the ·Summary of Salient 
Features" which 101lllW5. As you have requested, I have prepared this report In accordance with most area lenders. 
To \he best of my knowledge, this report confonns to the current requlremenlll prescribed by the Uniform Standards of 
Professional Appraisal Prectice of the Appraisal standards Board of the Appraisal Foundation (as required by the 
Financial Institutions Relorm. Recovery and Enforcement Act (FIRREA). 

The accompanying report Is baaed on a slle Inspectlon of Improvements, Investigation of the subject neighbortlood area 
of Influence, and review of sales, cos\, and Illcome data for similar prtlPlllties. This appraisal has been mads wtlh 
partiCUlar altentlon paid to applicable value-Influencing economic condlllons and has been processed In accordance with 
nationally recognized appraisal guidelines. 

The value conclusions stated hereln·are as of \he effective date es stated In the body or the appraisal, end COntIngent 
upon the certlflcetion and IImlUng conditions allached. The person (s) 81gnlng this report have the knowledge and 
experience 10 camplllle this assignment competently. Please do not hesitate to contact me or any of my staff If we can bEi 
of addlllonal service to you. 

fiJ;:~:~~~:\ 
.." 



\ 

SUMMARY OF SAI.IENT FEATURES 

SUbject Adlnss Patrlck SUcaljon St 

Legal DesC$llOll Lot 1R of Block A, Revised Part of Block A of Stuck & Stuck Second AddllJon 

Cily Jonesboro 

Colll1ty Craighead 

State AR 

ZIp Code 72401 

Census Tract 280045-0006.02 

Map Reference 27860 

Sale PI1ce $NA 

Dale of Sale NA 

BorroweriClIent CLIENT: ClIy of JonllSboro 

Lender City of Jonesboro 

Size (Square FeBl) 

Price pel Squn Foot S 

Location Urban 

Age 

CondtlIon 

ToflIIRooms 

Bedrooml 

Balhs 

Appraiser Bob Gibson. CG0247 
r 

DiIlB 01 Appraised Value December4,20D6 

Filial EslImate of VBlue $ 70,000 

Form SSD - 'WIIITOTAl' appraisal softWare by a Ia mode, inc, -'l·SDO-ALAMODE 



LAND APPRAISAL REPORT 
Ale No. 

Zip Code -'7~24:!>0'-!.1 -l 

Census Tract 280045-00 Map Refenmce -'2'-'-7-"'860= ~Borrower CLIENT: City of Jonesboro 
PropeI1y Address Patrick StlCalion St 
City Jonesboro County Craighead S1ale AR 
lege! Description Lot 1R of Block A Revised Part of Block A of Stuck & Stuck Second Addition ~----

sale Prlce $ NA Date of Sale NA Loan Term~ yrs. Pruperty IIlghls AppraIsed ~ Fee D leasehold 0 De Minimis PU 
Actual Real Estate Taxe! $ (yr) loan chqes to be paid by seller $ NA OIher sales concessions .:.;N"-'A'- --1 
lenderlClient City of Jonesboro Address 
Occupant Vecant Appraiser Bob Gibson, CG0247 1ns1lUcUons=Io;::-;:App=raIs::;:-:er-':-:As;::-;V-;::a-:ca~nt:--------------l 

location lJfbal Suburban Rural Good AVll. Falr Poor 
BLdltUp (gJ Over 751. 0251.1075" o Under251. Employment S1BbIftly D~DD
Growlh Rate o FlJlIyDev. o Rapid ~ Steady o Slow Convenience 10 Employment D(gJDD
Property Values o Increasing ~S1abIe o DecllMlg Convenence 10 Shopping D~DD
DemarllUSupply o Shortage ~ In Balance D Oversupply Convenience 10 Schools D(gJDD
Marketing Tlrne o Under 3 Mos. ~ 4·6 Mos. D Over 6Mos. Adequacy of Pubic Transportallon D~O[] 
Plesent land Use 2!!." 1family _" 2-4 Family _Upls. _" Condo~"Commerdal ReereaUonal flClHlles D~ LID 

"lndusli\al 25% Vacant " Adequacy oflJlllllles D~DD 
Change In Present land Use ~ Not likely -Dlikely(*) o Takilg Place (*) Property CIllIIpIlIbIIIty D~DD 

SbFrom To PrllIeclion from De1J1mental Conditions D(gJDD
Pledoninanl Occupancy Owner o TelBrt __5_" VICIIII PoSce IIId Are Pnllectlon D(gJDD
SIngle famIy PrIce Range $ 50,000 10 $ 100,000 Predominant Value $ 80,000 General AppeiIrance of Properties D(gJDD
Single Farnly Age -!Q... yrs.lo~yo. Predominant Age 20 yo. AjJpea)to Marie! D(gJDD 
Comments Including those factors, fevorable or unfllVDl1ble, a1tecting markBlabl/lly (e.g. pubic par1cs, schools, v1ew,lIIlIse): Bound to the north b Ma nella to the east 
b N carawa to the south Johnson Ave and to the west Main SI. No alive Influences are noted. 

Dimensions Apprnx 225 x310.4 
ZOni1g classlflcallon -,1,-,-l,-;;l;;;nd",us",lrta~/_--:=~ _ 
Highest SId best use 0 Present use 

Public IlIher (Descrlbe) 
Bee. t8I 
Gas t8I 
Water t8I 
San. Sewer ~ 

Comer Lot o do not confonn to zoning regulallons 

1IIe IIIdnIpd IllS IIdIId 11m IICeIIl DIs of properIia most sinIIIr .m )Jl1IlliIIIIe to SIjJjec:l IIId has consIdIIId II.. il !he mOl nIysia. lbt du~ IncUIes I doIlIr 
IIlJuAnera rdeding mmt rIICIon III 1IIOIe 111m! of ligriklnt VlItiIkrI bI\wIIn VII SIjJjec:l IIld CCII1lPDIe praperIes. nI IIgnIticInt itIm i1 .. ~ ~ Is ~ 
to or rmn IImbIB ...... IIiIjIct 1J1lIlIflY, I mills (0) $lmInl1s Me I1w rtmIdng .. IndcIIed vM u11ubject; nI rlgnlftcG 11m i1 fie COIIIlJRbIe Is Inlertor to Ill' leu 
fevollble lhan the subject property, aplus (+) edjuslmlnt Is made 1IIIs increasing the Indicated YUle oIlhe subject. 

IJEM SUBJECT P CO.1 CeMP O. COMPARABLE NO.3 
Alkiess Patrick Sl/callon St See Addenda 

Jonesboro 

o Old 

_____=-Dec=e:.:.;m=.be='-r-'-.4 20 06 to be $ -'7.:<.0""00-"'D"- ----I 

• • • 

Urban 
1.6ac 

NA 

. ....··..·:;·,"t -:.... 
of . e location and time a value of Sl/sf has been 

IIllicalBd Value 
of Subject 

assumed lhet a fire station would be Ittad In 1-1 zonl . 

Conments and Coodl1lons of Appraisal: Sublect Is zoned 1-1; however, the highest and besl use, In the opinion of the appraiser, Is multi-family. 
Multi-fa construction Is located on three sides of the sub' . The intended e of the se Is to construct a fire station. It Is 

0 Did No1 Physically Inspect Property 



Supplemental Addendum Ale No 
BOIlUwerlC lent CLIENT: Cltv of Jonesboro 
ProoertY Address Patrlck 811Galion St 
CItY Jonesboro Countv Craillhead State AR Zip Code 72401 
Lender City of Jonesboro 

Gramm-Leach-Bliley (GLB) Act Compliance/Intended User: 
This report has been prepared for the Lender/Client as shown on page one of the report. The purpose of the report Is to aid 
In determining the sul1abillty of the subject property as collateral for a mortgage. The borrower Is neither the appraiser's client 
or the Intended user of this report. In accordance with the GLB Act, no non-public informallon regarding the borrower and/or 
the subject property has been conveyed by the appraiser to the Lender/Client only, except the following whenllf they are 
observed: Differences with public records regarding dwelling size, dwelling condltlon. or areas finished that are not shown in 
public records; any safety or environmental problems/conditions observed; whether or not the SUbject property Is owner 
occupied, vacant, or tenant occupied. Zoning compliance will be reported. When a property Is rented. actual rent and lease 
information will be reported to the Lender/C1lenl Any apparent encroachments. easements, functional and external 
obsolescence will also be reported to the Lender/Clienl 

I have not checked the land records for recorded easaments & did not note any apparent adverse easements or 
encroachments. Any easements, encroachments, restrlctlons, covenants, etc uncovered through a title search, legal 
opinion, or property survey should be aubmltted to the appraiser for consideration. The appraiser reserves the light to 
analyze all such Information and amend the appraised valua. If necessary. 

Sale #1
 
Grantor/Grantee:
 
Location:
 
Date:
 
Record:
 
Sales Price:
 
Size:
 
Price/Sq Ft:
 

Sale #2
 
Grantor/Grantee:
 
Location:
 
Date:'
 
Record:
 
Sales Price:
 
Size:
 
Price/Sq Ft:
 

Sale #3
 
Grantor/Grantee:
 
Location:
 
Date:
 
Sale Price:
 
Size:
 
Price/Sf:
 
Comments:
 

Sale #4
 
Grantor/Grantee:
 
Location:
 
Date:
 
Sale Price:
 
Size:
 
Price/Sf:
 

Sale #5
 
Grantor/Grantee:
 
Location:
 
Date:
 
Record:
 
Sale Price:
 
Size:
 
Price/Sf:
 

Hugg to Watson 
329 Steele Street 
6-12-01 
Book 607 Page 699 
$25,000 
13,200 sf 
$1.89 

Syndicated InvestmentsIHarral 
709 W Matthews 
5-17-01 
Bk606 Pg 367 
$17,000 
.219 ac or 9528 sf 
$1.78 

Shannon & VanagunaslHolcomb 
1800 Aggie 
8-22-00 
$23,000 
14,484 sf 
$1.59 
Had old house that was tore down 

WilkesIHarral 
Jefferson/Olive 
7-25-00 
$27,000 
.63 ac 
$0.98 

Vaughn/Roberts 
1210 W Oak 
3-24-06 
Bk719Pg706 
$20,000 
12,950 sf 
$1.54 

Fonn TADD - 'WinTOTAL' appraisal software by aIa mode. ilc. -l·BO(l.ALAMODE 



Supplemental Addendum AlNoe 
BorrowerlClient CLIENT: Cltv of Jonesboro 
PrDPeiiYAddress Patrick StlCalion St 

ICIly Jonesboro County Cralohead Slate AR ZJo Code 72401 
lender CItY of Jonesboro 

Sale #6
 
Grantor/Grantee:
 
Location:
 
Date:
 
Record:
 
Sale Price:
 
Size:
 
Price/Sf:
 

Sale #7
 
Grantor/Grantee:
 
Location:
 
Date:
 
Record:
 
Sale Price:
 
Size:
 
Price/Sf;
 

Sale #8
 
Grantor/Grantee:
 
Location:
 
Date:
 
Sale Price:
 
Stze:
 
Price/Sf:
 
Zoned:
 

Sale #9
 
Grantor/Grantee:
 
Location:
 
Date:
 
Record:
 
Sale Price:
 
Size:
 
Price/Sf:
 
Comments:
 

Haggenmaker to Tangeman 
106 Leggett 
8-3-99 
Bk 580 Pg 84 
$58,000 
1.52 ac
 
$0.87
 

Matthews to Bearden 
Off Caraway @ Thaddeus 
12-11-96 
Bk 524 Pg 82 
$80,000 
1.32 ac or 60,113 sf 
$1.33 

Tim McDougle, Purchaser 
Between A-State Warehouses and Leggett Street 
5-96 
$65,000 
2.54 ac+
$0.60 
Industrial 

Sonic to McDougle 
Leggett St 
10-18-00 
Bk597 Pg 687 
$10,000 
.36 ac or 15,502 sf 
$0.65 
Most recent purchase by mini storage - zoned industrial 

After adjustments, a value of $1.00/sf is given subject property. 

$1.00 x 69,840 sf =$69,840 - Rounded to $70,000 

FlJrm TADD - 'WinTOTAl' appraisal software by ala mode. inc. -1·80()..A!AMODE 



Associa.ted Engineering and Testing, LLC 
P.O. Box 1462· Jonesboro. AR 72403· Phone (870) 932-3594 • FAX (870) 93::>-1263 

DESCRIPTION 

PART OF LOT IR, BLOCK "A" OF THE REVISED PART OF BLOCK "A" OF STUCK AND STUCK 
2ND ADDmON AS RECORDED IN THE PUBUC RECORDS IN JONESBORO, CRAIGHEAD 
COUNTY, ARKANSAS, ALSO BEING PART OF TIlE NORTIlWEST QUARTER OF TIlE 
NORnIWEST QUARTER OF SECTION 17, TOWNSHIP 14 NORTH, RANGE 4 EAST, CRAIGHEAD 
COUNTY, ARKANSAS, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:. 

BEGINNING AT THE SOUTHWEST CORNER OF THE NORTIlWEST QUARTER OF TIlE 
NORTHWEST QUARTER OF SECTION 17, TOWNSHIP 14 NORTH, RANGE 4 EAST, CRAIGHEAD 
COUNTY, ARKANSAS, ALSO BEING THE SOUTHWEST CORNER OF LOT IR, BLOCK "A" OF 
THE REVISED PART OF BLOCK "A" OF STUCK AND STUCK 2ND ADDmON AS RECORDED IN 
THE PUBLIC RECORDS IN JONESBORO, CRAIGHEAD COUNTY, ARKANSAS: THENCE NORTH 
00°00'00" EAST, DEPARTING SAID SOUTHWEST CORNER AND ALONG THE WEST LINE OF 
SAID LOT IR, 310.39 FEET TO TIlE NORTHWEST CORNER OF LOT IR, BLOCK "A", 
AFORESAID: TIIENCE NORTII 88°43'38" EAST DEPARTING SAID NORTHWEST CORNER AND 
ALONG THE NORTH LINE OF SAID LOT IR, 225.00: THENCE SOUTH 00°00'00" EAST 
DEPARTING SAID NORTIl-LINE, 310.40 FEET·TO A POINT ON THE SOUTH LINE OF SAID LOT 
IR: THENCE SOUTH 88°43'40" WEST ALONG SAID SOUTH LINE , 225.00 FEET TO THE POINT 
OF BEGlNNlNG. 

CONTAINING IN ALL 69,823 SQ. FT. OR 1.60 ACRES, MORE OR LESS. 

SUBJECT TO EASEMENTS, RESTIuCTIONS, RESERVATIONS AND RlGHTS·OF-WAY OF 
RECORD. 

06245·002 
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~l...O\UltJ'Llatll.com - .l:'arcelLJetaIl Report Page 1 of 1 

Parcel Detail Report: Craighead County Created: 10/2/20063:33:48 PM 
p.rJot I ~Jo.g I erlnl:lng.£rp~ . 

Basic Information 
Parcel Number: 01-144172-14600 

Ownership TATE QUILLEN 
Information: 

~p This Address 

Billing TATE QUIllEN 
Information: PO Bo-X 9184 

JONE!jBORO AR 72403 

Total Acres: 4.26 

nmber Acres: 0.00 

Section- 17-14-04 
Township-Range: 

Lot/Block: lR/A 

Subdivision: STUCK &. STUCK 2ND ADD ; 
I 

DescriP\~:~: REVISED PLAT OF lOTS 1 THRU 5 BlK A STUCK &. STUCK 2ND ADO 310X600 lOT l-R 

School DIstrict: J JB JONESBORO CITY 

Homestelld No 
Parcel?: 

Land Information 
Land DiVisions: Land Type Quantity Front Width Rear Width Depth 1 Depth 2 Quarter 

COMM 1 lots 310 310 600. 600 

COMM 3.26 acres 

Valuation Information 
Appraised Assessed 

Land: 31,550 6,310 
Improvements: o o 

Total Value: 31,550 6,310 
Taxable Value: 3,960 

Millage: 0.0391 
estimated Taxes: $154.84 

Assessment Year: 2006 

Sales History 

Date Price Grantor Grantee Book Page Deed Type 

12/14/2005 33,000 REGIONS BANK (UP BANK) TATE 712 875 WD (WARRANT( DEED) 

12/21/2004 a GAMBLE UNION PLANTERS 687 367 COMM (COMMISSIONERS DEED) 

3/22/2002 45,000 WALTON GAMBLE 623 410 WD (WARRANT( DEED) 

9/22/1993 20,000 044841 
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Location Map' 

CDU era head State AR cOlle 12401
 

Form MAP.lOC - "WinTOTAL' appraisal ,oltware by a la mode. Inc. - 1-800-ALAMOOE 



Subject Photo Page 
Ilo1Towsr/CIient CLIENT: City of Jonesboro 
Prooertv Address paliick SVCalion 51 
CItY Jonesboro CountY Cralohead state AR· ZlDCode 12401 
LendeI . City of JollllSbOro 

SUbject 
Patrlck SVCallon 51 
Sales Pl1ce NA 
GrussUvll1ll Am 
Telal R600Is 
TDIaI BtmJOlnI 
TOtal 881hrooms 
Location Urfllln 
VIew 
Sb 
~ 
Age 

Subject 

Fonn PICP1X.SR - 'WinTOTAL' appraisal software by ala mode, Inc. - l·800-ALAMODE 



ENVIRONMENTAL ADDENDUM 
APPARENT* HAZARDOUS SUBSTANCES AND/OR DETRIMENTAL ENVIRONMENTAL CONDITIONS 

BOllOWer/Clleni -,C",L~JE::!N1..T!..:.:-,Cl:",~tv'L:-"o,,",f J"'o"'nes=bo=ro' --j 

Address Palrick SVCalion 51 
Cily -"J~o!.!!nes""-"!bo!!!ro.!!_ County Craighead Stale~ Zip code --'7..,,2'-'-40"-1'---_--1 
Londt!r CItv of Jonesboro 

*ARIluulI. deflned U that which I. vlIlble, abvlou., evldenl or IlIII1IfHt to tIlelpp'III81. 

This lJIiversal Envlronmentll Addendum Is for use with any real estale appraisal. Only the stalements which have been checked by the appraiser apply 
to the m beln sed. 

This addendum repolls the resulls of the appraisers rouUne Inspection of and Inquiries about the subject propel1y and Its surrounding aIea. ft also &1ates what assumptions 
Wille made abouIthe existence (Dr nonexistence) of any hazardous substances and/or debimentalll1v1rormental condIIIlWlS. The -wralHr It not In Wl'rt envlronmen!ll 
JIIIIIIllIm lIId therllDre ml~1 be unaware of Illds1Ing hazardous substances and/or detrlm8nlal environmental conditions which may have anegative effect on the safely and 
Vilae of the property. ft Is pD85lble that tes\5 end Inspections made by a qualified environmfnlllinspeetor would reveal the existence of hazardous materials and/or de1Jimental 
envlmnmental conditions on or around the propeIty that would negatively illfect lis safely and value. 

_x_DmkIng Water Is supplied to the subject frum amuniclpll water supply wI1lch Is considered sale. However the only way to be absolutely certain that the water meets 
pu~shed standards Is to have tt l8&ted at an discharge polnt&. 

__1lrInkIng Water Is supplied by awell or other non·munlclpalsDUrce. tt Is recommended lhaItesls be made to be certain lhaIthe property Is supplied with adequate pure 
water. 

_x_Lead cen ge11nto drinlq water Imm Ill; source. the pipes, at all discharge points. plumbing fixtures and/or applances. The only way to be cBriain that WatBl does nol 
contai1 en unacceptable IeId level Is to have. tested at d dlscharge points. 

_x_The VlluaII!JmIlIcIIn thllIIppIalulII bIMd on theUlumpt!on thltthen II.n IdequI\IluppIy olllle, IIIlI-free DrInking WI!«. 

Comments _ 

! - ,.~. ,': ~ • .' ~- .. \r:\ ,.,. -i"l );~~". • l~_{ .~:~ , ~,'. 

_x_Sanltary Waste Is removed from the property by amunicipal sewer system. 
__SanllaIy Waste Is disposed of by aseptic system or other silllllary on site waste disposal system. The DIlly way to detemine thatlhe disposal system is adequate and in 

good wollling concillon Is to have nInspec\8d by a qualfied Inspector. 
_X_The VIlua eIthuIed In thli lPfnIuI II bIMd on lfIe aaumplIon lhallfle 6In1llJyWIIlt II dlIpoIId 01 by _munlolpal_or In IdeqlIIle ploperty perm/Il8d IIIIerIIIle 

lrIIImonI tyIlIm In good oondIIIon. 
Comments _ 

_x_There are noiIIIIiWII signs of SoU Contarrinants lWl or near the subject property (except as rapDrlBd in COlJlllllnts below). nIs possible that rsswch, inspection and 
I8SUng by a quaDfied envionmentalinspeclor would reveal BXisting and/or potential hazarOOUiSubstancss and/or delIImentaI enviJ1lllll1entl/ conditions on or around the 
property that woukI negatively aIlecl tts safely and value. 

_x_The nIue eI1IrIlI!Id In \hlI1ppIIIuI1I bIMd on the _umpIlon thlt the lubjIcI ~ II free of Son ConIImInlnll. 

Comments _ 

~A11 or part olthelmpruvernents were constructed befCJre 1979 wilen f\sbestDI was a corrvnon bulding matenal. The only way to be certain IhaIthe property Is free of 
fr1abje and non-Iriable AsbeBtos Is to have IlInspec\8d and hsIId by a quailled asbesIDs Inspector. 

NA The improYements wen constructed a1te11979. NlIWlmDI friallle Asbestos was observed (except IS reported In Comments below). 
NA The value lII\lmIIId In thll IjlpI'IIIII II baed on lfIe _wnpllon thIlthen II no unconllined friable AlbatOi or ather hllZllllou. AsbesloIIIIIlIIlII Dn lfIe ProPertY. 

COmments _ 

_x_There wife noll1lli!lll! leaIdng fluorescent light ballasts, capaclto/l or transformers anywhere DIl or nealby the property (except as reported In Comments below). 
_x_There was noJIlIlIiDIIl visible or documllted evidence known 10 the appraiser of soU or groundwater contamination from PCBs anywhere on the property (except 

as I8po1!ad In Comments below). 
_x_TI1Inluelltimlled In thIl1ppr....II. bIIed on lfIelllUJllllllon!hll thnn no uneonlllilld PCB. on orneartJylfleproperty. 

Cornments _ 

_x_The appraiser is nol aware of any Radon tes\5 made on the subject property within the past 12 months (except as reported In Corrments below). 
_x_The appraiser Is not aware of any Indication lhaIthe local water supples have been lDUnd to have elevated levels of Radon or Radium. 
_x_The apprllser Is not aware of any nsalby properties (except as repolled In Comments below) that were or 'UITentIy are used tor uranium. thorium or radium BX1raction 

or phosphate processing. 
_x_The n1ue IIIimIled In thlllpplllllllil bued on the...umptlon th111IIellldon llvelilltor below EPA I8COIftmetldlclllftls. 

COmmlftts _ 

Bob Gibson Appraisal Service
 
Form 69F - 'WmTDTAL' awraJsal sottware by a Ia mode, Inc. -1·SOll-ALAMOOE
 



_X_Th8l81s noIllJliWl1 visible Dr dllCllmented evidence known to the applJiser or any USTs on the propeny nor any known hlstorical usa or the property that would
 
Iiltely have had USTs.
 

_X_There are nojjgj)J[IJ]J pelJoieum storage and/or delivery facilities (mcludlng gasoline sIations or chemical manufacbJrtng plants) located on adjacent proper1im; (except 
as reported In Comments below). 

__There Me illUlIllI s/o1s of USTs exIslilg now or in the past on the subject property. nis recommended thaI an Inspection by aquilJifled UST Inspector be obtained to 
determine the location or any USTs together with their cond1lJon and proper reglsntion nthey are actlve; and nthey are Inactive, to determine whether they were 
deactivatad In accordance with sound Industry practices. 

_X_1lIevalue IlUlnIlwd In Illli IIpIlnluI II baed on the_umpIlan that InylunctlOlllng ml.,. not IeUIng and.,. prllI*Iy regllInd andthll any IbIndaned Usrlll8 
fl1e IrDm conlImlnlllon and __ properly drlfned, IUled IIId HIled. 

Comments -'- _ 

..... --;, , ',~ ~~ :.' r.;;?:~ ~I. ,1} ..... ) : .::~- # -. : • 

_X_There ara nD IPmJlI HmitIous Waste SItes on 1I1e subject IJIOPeI!Y or nearby thelublect property (except 1m nported In CommenlB below). Hazardous Waste Sfte 
searcll by atrained envlrorvnantal engineer may determine that thlfliis one or more Hazanlous Waste SItes on or In the area of the subject property. 

_X_1lIe vllue IlUlnIlwd Inlllil appndllill baed on th....umptlon!hlll!ln.,. no Ilmrdoul Willi SlIM on or nenythe lubjeolfll'lllll1YlllII nagIllvaly IIlectthe 
valUl 01 uN.y ollhe proparty. 

ClXT1II1ents _ 

~AU or part of the Improvements were constructed before 1982 when UREA loam Insulallon was acommlll1 btJIldlng materlal. The only way to be certain that the 
property Is free or UREA formaldehyde Is to have ft Inspected by aqUUfied UREA formaldehyde inspector. 

~The in1provaments were constructed alttr 1982. NQIImiWJI UREA fllfll1lddellyde rnatellals ware observed (ucept as reportellin Comments below). 
...!'!L1lIe Alue IItimIlMI hi thlIlpfIIIlaIlI baed 011 the laumptlon that lhnII no Ilgnlflclnl UFFlirulidallon or oIhet UREA IormIIdIhyde ma!IftIJ DII tile properly. 

Comments _ 

l!LAD Dr perl 01111e Improvements were constructed belore 1980 When Lead Ppt was acommon bulldlng material. There Is JU.UlI vlslble or known docUfll8lllld 
evidence or peeling or flaking Lead Pain! 1lI1111e flOOlS, waHs Dr ceIHngs (except as reported in Comments below). The only way to be certain that the property 
is fm of sUlface or subsurface Laad Paint Is to have It Inspected by aqUalifed inspeGtor. 

~The Impt'ovemenls were constructed alter 1980. NtIIIIIlUII Lead Paint was obsllVlld (except as reported In CoIl1lllll1b below). 
l!L1lIeYllue IlUmIlld Inlllillppllll8ll1 bIIIcI on lhelliumpllonthatthnil no lIIkIllg or pilling 1.l1li PIIn1 on lhe properly. 

Comments _ 

~~_" ::c J,' ~ -. -'f' '-1'1' • ' ... , ... _" _. • ~ • - -. ~ -.~. _,"': 

_x_There are no IIIfIIIml1 signs 01 Air Pollution at the time 01 the Inspection nor were any nported (except as reportellin Commm beIDW). The only way to be certain 
thal1l1e air Is Iree 01 poBution is to have ntested. 

_x_1lIe value II!ImIIIld In thli appralIli II bued on the alumptlon 1II1t the pRlpllIly 11l1li 01 Air PoIIUlJon. 
convnam :-_-= 

X The site does not contain anyJImmDI We1lands/Flood PlaiN (Ul:Ipl as reported In Comments below). The only way to be certain that tile site Is free 01 Wetlands! 
--Flood PIalns Is to have tt In$pected by aqualified enWonmantaI professlDllal. 
_x_1lIevahlllltnl!ld Inthll appnIulll bIIId onthe ualllllpllon lllIIthnn no WlIlIIndllAood PlIInI on thepnlp.ty (weplu IIpOItId In eornm.ma bIIow~ 

Comments _ 

0'; ~ <, :!f •• • • • • \ • :' • ",'; ~ ' :' .-,~--;. ': ,~'" ~ •• '- .... • .' ':.::' - - 

_X_ThIfll818 no otherlllJlDDl mlsceUaneous hazardous substBnces and/Or detrlmental environmental conditions on Dr In the am 01 the stte except as indicated below: 
Excess NoIse _= Radiation +- Electromagnetic RadiatiDn 

__ l.Igt1tPolutlDn 
Waste Heal 

__ Acid Mine Drainage 
__ AgriculluraiPoliutilll1 _ 
__ Geologica/Hazards _ 

__ Nearby Hazardous Property 
Infectious Medical Wastes 
Pesticides
= Others (Chemical Storage +- Storage Drums, Pipelines, ele.)
 

_x_1lIe vall1ellllmaled In 11111 appraIIIlllb8Rd on theuawnpllon that lhnn no MlICIlilneoUl environmtnlll Hmrdl (IIU:Iplthole reportIlIlbove)lh8I would 
~ llfectthe value 01 tlleplapllty. 

When Iny 01 the envlronmentll Uiumptioru midi In lhlllddendlllll IN nol ccmet, the IIllmNd value In 1IIlI1JIIlIIl1ll1IIIY nlll be vaUd. 
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MUUI-PURPOSE SUPPLEMENTAL ADDENDUM
 
FOR FEDERALLY RELATED TRANSACTIONS
 

Bob Gibson Appraisal Service 

Borrowilf/Client CLIENT: CItv of Jonesboro 
IProoertv Address Patrick SUcaiion 5t 
City Jonesboro County Cralohead State AR Zip Code 72401 
lender City of Jonesboro 

This Multi-PIlrpose Supplemental Addendum lor FederaJly Related Tl1IlsllClions was designed to provide the appraiser with aconvenient way to comply with the CIIrrent 
appraisal standards and raqullllnents of the Federal Deposh InSUl1llce Corporation (FDIC), the Office of the Comptroller of Currency (OCC), The Office ot Thrift 
Supervision (OTS). the Resolution Tlllst Corporation (RTC), and the Fed8!31 Reserve. 

I This Multl-Purplllla lupplama.ta. Addandum .. lDr usa whh an, .ppr...... OnI, thlllla 
atatllmanb Which "a"a b..n chacklld by Iha .ppra"ar appIJ to tha prnpnrty' baing .ppralsed. 

r8J PURPOSE & FUNCTION OF APPRAISAL 

The purpose otltle appraisal Is to estimate the marltet value of the sUbject property as defined herBin. The funetlon of the appralsalls tD assist the above-named 
lendllf In evaluating the subject PllJllerty lor lending purposes. This Is atederaly related transaction. 

181 EXTENT OF APPRAISAL PROCESS 

181	 The appraisal Is based on the InllllTllalion gathered by ltIe apJI3iser lrum public records, other Idenlifled sources, Inspection of the sublect property and 
nelghborhood, and selection of comparable sales wtthln the subject market area. The or1glnal soulte of the comparables Is shDwn In the Data Sourt:e section 
of the maJket grid along wtth the sOIJ/Ce of Cllflfirmalion, Wavallable. The original source is JRSeI1\ed flrsl The soun:es and data ..econsidered rabble. 
When conflicting Intormation was provided, the source deemed most reiable has been used. Data beBeved to be unrelIable was not included In the report nor 
used as abasis tor the value conclusion. 

0 The Reproduction Cos1ls based on 
supplemented by the appraiser's knowledge of the local market. 

o Physical deprecla1ionls based on the estimated effective age of the wblect property. Functional and/or llXlemal depreciation, Wpresen~ Is specHlcaiy 
addressed In the appraisal report or other eddenda. In estimating the lite YUle, the _ser has reOed on personal knowledge of the local marltel TIis 
knowledge Is based on prior and/or current analysis of site sales and/or abmIdIon of stte YUles !rom sales 01 ~ved properties. 

0	 The subject property Is located In an area of primaIly owner-occupied $/ngIe family resldences and the Income Approach Is not considered to be meaningful. 

For this reason, the Income Approach was not used. 

D	 The E.slimaI!tf Marltet Rent and Gross Rent Mullpller utIliled In the Income Approach are based on the appralse(s knowledge of the subject marbt area. 

The rental knowledge Is based on prior arnVor ClllTent rental rate SlIrYeys of nsldentiaJ properties. The Gross Rent Multiplier Is based on pIior and/or current 
anaJysIs of prices and marltet rates lor resldBnlial properties. 

0	 For income producing properties, ac1ual renls, ~es and expenses have been reponed and analyzed. They have been used to project tuluIe rents, 
I'aCIll'1clcs and ellpllnm. 

I:8:l SUBJECT PROPERTY OFFERING INFORMATION 

AccorrIng to Owner the SUbject property: 

I:8:l bas nat been g1teredtor sale in the past [8j 30 days 0 1year [] 3years. 

o Is cuaenl!y g1terJd10r sale lor S 
D :6'WlJImlI' for sale wtthin the past o 30 days 0 1 year 0 3years lor S 
D Olfering Information was considered ill the final reconclllation of value. 

D Oftering InlorrnaUon was not considered In the final reconcllia1ion of value.
 
D Offering Informalionwas nat ayallable The reasons for unavallabilily and the steps taken by the appraiser are 8lIjJIained later in this addendum.
 

[8j SALES HISTORY OF SUBJECT PROPERTY 

According to Craighead County Tax Recortls	 the subject property: 

0	 Has no! transferred D In the past twelve months. 0 k1 the past thirty-sill months. D In the past 5years. 

I:8:l Has transferred D In the past twelve months. [8j In the past thirty-sill months. D In the past 5years.
 
[8j AD prior sales wlich have occurred k1 the past 3 years nBsled below and rllCOOCBed to the appraised niue, either In the body of !he report or in the eddenda.


$.'.. I'rlo. DlICum.nt If Seller _uyer
 
12-14-05 33 000 B712 PB75 Rllllions Bank (UP Bank) Tate
 -

12-21-04 o B687 P367 Comm Gamble Union Planters 
3-22-02 45000 B623 P410 Wallon Gamble 

[ZJ FEU FLOOD HAZARD DATA 

Subject propertylinllI..l.IlIlm In aFEMA Special Rood Hazard Area.I:8:l 
Subject property ~ In aFEMA Special Rood Hazanj Area.0 

I ZlIne	 Mep Dat. N.me of Community'EMA M.p/l'....' "	 I 

X 05031C0044C 9127/1991 Jonesboro 

0 The communltydOlls not partlcloate In the National Flood Insurance Program, 
[ZJ The comrnunhy does paJ1icloale In the National Rood Insurance Program. 
[ZJ hIs covered by amQUllr program. 

0 hIs covered by an~ program. 
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C8J CURRENT SALES CONTRACT 

C8J The subject property Is CU!Itn1ly nol under cllJl!racl.
 
D The cDDtlact and/or escrow IIl5tructi1lDswere not avaHab!e tor review The unavailability of the conlJact Is explained Ialer In tile addenda seclillD.
 

D The cDfllract and/or escrow InstrucliDns were m1ewed The followlng summarlzes !he contract: 

[Ilontract Dlto Amlndlll8llt Dill Cantrlct Prloo 1II110r l 
I	 l

D The contraellndlcated that Pef10nal propertywas no! Incltided In tile sale. o The contract indicated that pmona/ property:ttU..llJWlalj. tt consisted of 
EstImated contribUtory vaNe Is $ 

D Pef10nal propenywas not Included In tile llnal value estimate. 
D Plll5ona1 property~ in the final value estimate. o The contJact Indicated no f1nancl~ concessions Dr DIller incentives. o The conlJaet Indicated the tPlowlng cgncessllll!s or IIcen1ives: 

o "Clll!Cessllll!s Of IncenltYes exist, the comparables wire checked for simllar CllI!cesslons and aplJrOprIate adjustments were made. ff appIJcable, so
 
!hal tile rlDal value conclusion Is In compliance wIIh the Marbt Value defined h8l1ln.
 

!8J MARKET OVERVIEW Includt III expIInatlan of olllllllt mnet oondlllOlll1Dd tI1ndI. 

3-6 months Is considered areasonable maI1<elIng perlod for the sUbject property based DO MLS data, appraisers knowledge of the 
local market and discussions wlth brokers and agents. 

!8J ADDmONAL CERTIFICATION 

The AppraIser ceJ1lfies and agraes thai: 

(1)	 The analyses, opinions and conclusions were devaloped, an~ this rsport was P/IPBnId.1n conformity wlIh the Unfform Slandanls of Professional
 
AppraIsal Practice ('\ISPAPj, except that the Departure P~slon of lIIe USPAP does notljlply,
 

(2)	 Their compensation Is not conliJgent upon the reporUng DI predellllll1lned value Dr lRractlon In value that liIVDIS the cause mthe CUent, lIle amount
 
oflhe value eslimalB,the attainment of astipulated result, OI'the occurrence of asubsequent evenl
 

(3) ThIs apJlBlsal BSS9Vnant was not based on arequested mlnlntum valuation, a &peC1!ic valuation, or the app!OvaI 01 aloan. 

!8J ADDmONAL (ENVIRONMENTAL) L1MmNG CONDmONS 

The value estimated Is bassd on tile assumption thai tile property 15 not negatively affected by the exislen~ 01 hazardous substances or detrtmenlal 
enviunmenlal conditions lRlless otherwl&e stated In this replXt. The appI3Isar Is not an expert In the lden1lf~atlon at hazardous substances or de1Jlmenlai 
environmental conditions. The appraisers routine InspectlDn D! and ilqulrles about the subject property did not develop any lnlormalllll11hallndlcated 
any appatBIll slgnlficant hazardous substances or dB1Jtmenlai envlrorvnerdal conlltllons which would affect the property negatively unless othl/wlu stated 
In this report. nIs possible that tests and Inspections made by aqualified hazir1IDUS SUbstance and envinllmental expert WDUId reYeallhe tIlIlstBoce of 
halan\DUs substances Dr debimantal envIronmantal condillDns on or around the property tilat would negatively atlect Its me. 

o ADOmONAL COMMENTS 

~'-:)~~-) GFH I i~;tv,~~~*~ 
'., 

181 APPRAISER'S SIGNATURE Ii ~EN8!IQ1!R~ItION 
./ - tJ CC\'TIF"IED ',, ./"_ ;: -! ,~', ; to § 
~~ \ GENEP}\L ri ~ 

Appraiser's SignatuTr~ 1'4. 11,'\ .... . -.• L~ ~ ~ ber 4 2006 Dale Prepared December 4, 2006 
Appraise(s Name . . n CG01a7 :...... ./". # Phone # 870-932-5206 

State AR 0 Ucense I2SI C~~ t. &~~' Tax ID * 71-0792672 

o CD-SIGNING APPRAISER'S CERTIFICATION 

o The co-signing appraiser has PIl!J!l!!aJIy Insoected the subject property, both IIslde and out, and has made an melior In&pection at all cDfl1ll1able sales 
listed In the report. The report was prepared by the appraiser UI1der direct supervision of the co-slgnilg appraiser, The co-signing appraiser accepts 
responsibility lor the contents 01 the report incWng the value conclusions and the ~mlllng conditions. and conflrms thet the certifications apply 
fully to the co-slgnlng appraiser.o The co-slgning appraiserhas nDlnersooaDv insgectedthe Interior of the subject PlDperty and: 

o has not Inspected the melior of the subJect property and all comparable sales listed In the report.o bas inspected tha emrior 01 the subject property and all comparable sales listed in the report.o The report was JIIllj11red by the appliliser under direct supervision 01 the co-slgnlng appraiser, The CO-sIgnIng appraiser accepts responsibility for the 
contenls 01 the report, Including the value concluslons and tile limiting cond1tlDns, and conlirms that the certificlltilms apply fully to the co-slgnJng 
appraiser wIIh lI1e exception 01 the certification regarding physIcal Inspections. The allove descrtbes the level o1lnspeclion pertDm1lld by the 
co-signing appralsel.o The ~o-signlng appraiser's level olllspectiDn, irrIolvement In the appraisal process and certlflcatlon are covered e1&ewhele In the addenda section 

of lhls appraisal. 

o CO-5IGNING APPRAISER'S SIGNATURE .. UCENSEICERTIFICATION 

Co-Signing	 DamPrepnl _
Appraise(s Signa1llre Effective Dale ------- 
Co-Signing Appraiser's Name (print) Phone iI _
 

State 0 Ucense 0 Certif\CatIon iI	 Tax ID * 
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DEFINmON OF MARKET VAlUE: The most probable price whlch a propel1y should bring In a compelltive and open market under all conditions 
requishe to a fair sale, the buyer and seDer, each acting prudently, knowledgeably and assuming the prtce Is not attected by undue stimulus. ImpHch In this 
definition is the consunmation of a sale 15 of e specified date and the passing of titie Irom seHer to buyer under conditions whereby: (1) buyer and seUer are 
typlcally motivated; (2) bath parties are wen Informed or well advised, and each acting In what he considers his own best Interest, (3) a reasonable time Is aHowed 
for eJIllosure In the open market; (4) payment Is made In terms of cash In U.S. dDllars or In terms of financial arran~enIs CDmparable thefBto; and (5) Ihe price 
represents the normal consideration for the propeJ1y sold unaffected by special or CIIalIve financing or sales clll1Cl5slons* grunea by anyone assOClaled WItI1 
the sale. 

* Adjuslmen1ll to the camparables must be made for special or creative financing or sales concessions. No adjuslmenlS are necessary 
for those cos1s whlch ere nonnaIly paid by sellers as e resuh of tradition or law In a marltet area; these costs are readily identifiable 
since lhe seller PlY' lhese costs In virtually all sales transactions. Special or creative t1nanci1g adjuslments can be made to the 
comparable pr1ltlIlJ1y by comparisons to linancing tIRns ofIered by a third party InsUtulionai lender that Is not already Involved In the 
propeJ1y or transaction. Arly adjustment shoold not be calculated on a mechanical dolar lor dollar cost of the financing or concession 
but the donar amount of any adjustment should appraxlmale Ihe met's reaction to the financing 01 concessions based on the 
appraiser's Judgement. 

STATEMENT OF LIMITING CONDITIONS AND APPRAISER'S CERTIFICATION 

COmNGENT AND L1MmNG CONDmONS: The appraiser's certlfication that appears in the appraisal report Is subject 10 lhe following 
condi1lons: 

1. The applilser wlU nol be responsible lor matters of a legal nature that attec! ehher the propel1y being appl3lsed or the titie to It The appraiser assumes that 
the titie Is good and markelable and, therefon!, will not render any opinions about the lltie. The propel1y Is appraised on the basis of tt being under responsible 
ownersh4J. 

2. The appraiser has provided a skllld1 In !he apjIlI/saJ report to show approxlmale dimensions of !he improvemenls and the sketch Is Included only to assist 
the reader of the report In visuaUzing lhepropeJ1y and understanding the appraiser's delerminalion of /Is size. 

3. The appraiser has elGUllined Ihe available flood maps that are provided by the Federal Emergency Management Agency (or other data SOtJlC8S) and hasllllled 
In the appraisal report whether the subject she Is located In an lden1lfled Special Flood Hazartl Area. Because Ihe appraiser Is no! a surveyor, he or she makes 
no guar.mtees, upress or implied, regarding !his determination. 

4. The apprais51 wiD not give testimony or appear In court becauH he or she made an appraisal 01 the propeJ1y In Question, unless specific arrangements to do 
so have been made belOlllhand. 

5. The appraiser has estimated the value of the land In the cost approach at lis highest and best use and the Impruvements at their contIibulory v~e. These
 
separate vaJuatlons 01 the land and ~ements must no! be used In conluncUon WItI1 any other appraisal and life Invalid U they are so used.
 

6. The appraiser has nDled in the appraisal report any adverse conditions (such as, needed repairs, depreciation, !he presence of hazardous wastes, toxic 
substances, e1I:.) obsemd during the inspection of the subject PltlpeJ1y or thai he or she became aware of during Ihe normal research involved in plllorming 
the appraisal. Unlass otherwise stated In the appn!Isal report, the appraiser has no knowledge of any hidden or unapparent condl1lons of the property or 
adverse environmental condltIons ~ncludlng the presence of hazardoos wastes, toxic substances, e1I:.) that would malce the property more or less valuable, and 
has assumed lhal there are no such conditions and makes no guarantees or WlVTanties, express or implied, regarding the condition of !he property. The 
appraiser will not be responsible lor any such conditions that do exist or tOl any engineering or testing that ~t be reqUIred to discover whether sucl1 
conditions exist. Because Ihe appraiser Is no! an expert In the field of environmental hazards, the appralsal report must not be considered as an 
envtronmental essessment oflhe property. 

7. The appraiser obtalned the Information, estimales, and opinions that were expressed In the appraisal report from soun:es that he or she considers to be 
rellable and beieves them to be true and correct The appraiser does nlll assume responsibility 101 the accuracy of such "ems that were lurrished by other 
parties. 

B. The appraiser wi! nlll disclose the corrients of the appraisal report except as provlded tor in the UnUorm Standards of Professional Appraisal Practice. 

9. The appraiser has based lis or her appraisal report and valuation conckJslon tor en appraisal that Is subject 10 satis1actory completion, repairs, or 
anel1lions on the assumption that completion of the Improvements will be pertormed In aWor1anlnllke mamer. 

10. The appraiser must provide his or her prior written consent betore the lender/cllent specnied in !he appraisal report can distribute the appraisal report 
Oncluding conclusions abolll the propeJ1y value, the appraiser's Identity lIld professional designations, and relerences to any professional apprllsal 
organlzillons or the lirm wIIh which the appraiser is associated) to anyone other than the borrower; the mortgagee or /Is successors and assigns; the mor1llage 
insurer, consultants; professional appraisal organizations; any stale Of tederally llJlIWllved financial Institution; or lIlY departmen~ agency, or instrumentality 
of the United States or any state Of !he District of Columbia; except that !he lender/clienl may distrlbute !he propeJ1y description section of the report only to data 
coIection or reporting service(s) wilham having to oblail the appraiser's prior wrItIen consent The appralm's wrItIan conserri and approval must also 
be obtained before the appraisal can be conveyed by anyone to the pubUc through advertising, pubUc relalions, news, sales, or other media. 

Freddie Mac Form 439 6-93 Page 1012 Fannie Mae Form 1004B 6-93 

Bob GlbsDn Appraisal Servtce
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APPRAISER'S CERTIFICATION: The Appraiser certifies and agrees 1Ilat: 

1. I have researched lIle subject market area and have selected a minimum 01 IIlree recent sales 01 propel1les most slmUar and proximate to the subject property 
for consideration In the sales compallson analysis and have made a dollar adJusbnent when appropriate to ranect the marQl reactioll .to those Kerns of signffil;lnt 
variation. Ha significant Item In a comparable property Is superior to, or more fawrable than, lIle sub/ect property, I have made a negllllve adjuSbnent to reduce 
!he adjusted sales pr1ce 01 the comparable and, Ha slgnlfjcan1 Kern In a comparllble property Is inferior 1IJ, or less fiMJl8ble than the sublect property, I have made 
apositive adjuslment to Increase the adjusted sales pOte 01 the comparable. 

2. I have taken into consiMration the factors that have an Impact on vahle In my development of the estimate 01 market value In the 8ppIaisai report. I have not 
knowinOO' wllhheld any s~nlflcant information from the 8ppIaJsal IIpOll and I beUeve, to lIle best 01 my knowledge, that all Ilatements and Infoonation in the 
appraisal report are lI1le and correct. 

3. I stated In the appraisal report only my own personal, unbiased, and protesslonal analysis, opinions, end conclusions, which lie sub)ect only to the contingent 
and Iimltlng condltlons specnled In this form. 

4, I have 110 present or prospective Interest In the property that Is the subject to this report. and I have no present or prospective personal Interest or bias with 
respect to !he partlclpants In the transaction. I did not base, eJlher partially or completely, my _Is ancVor the estimate 01 maltet value In lIle appraisal report 
on the lice, color, re6glon, eel, handicap, famHIal slalus, or national origin 01 ellher the prospecUve owners or occupants 01 the subject property or 01 the presenl 
owners or occupants 01 the propel1les In the Ylclnny 011he subject property. 

5. I have no present 01 contemplated fuMe Interest in the sub)ect property, end nellher my currant or Mull employment nor my compensation lor pelforming this 
appraisal Is contingent on !he appraised value of the property. 

6. I was not required to report apredetermined value or direction In value that favors the cause of the cllen! or any relallld party, the amount of lIle value estimate, 
the atlainment 01 a specfflc result, or the occurrence 01 a subs81luenl event In onIer 1IJ recelYe my compensation and/or employment lor pelformlng lIle appraisal. I 
lid no! base the appraisal report on arequested minimum valuation, aspecific valuation, or the need to approve aspecific mortgage loan. 

7. I pertormed this appraisal In conforrnKy with the UnHorm Standards 01 Prolesslonal Appraisal Practice lIlel were adopted and promulgated by the Appraisal 
Standanls Board 01 The AppraIsal Foundation end that were In place as 01 the elfectiYe date 01 this appnlsaJ, with the exception of the depal1ure pruvislon of those 
Standards, which does not apply. I acknowledge lIlat an estimate of a reasonable lime lor exposure In the open market Is a condition In the definition 01 mar1Iet value 
and lIle estimate I developed Is consistent with lIle maltetingtime noted In the neighborhood section of this report, unless I have otherwise stlted -ilthe 
reconcllallon section. 

B. I have persooaJly inspected lIle Interior and exIeml areas 01 the subject property and the extellor of an properties listed as cornparables in the appraisal report 
I further cBl1lty that I have noted any apparent or known adverse conllllons In lIle subject Improvements. on the subject sKe, 01 on Illy sKe within the inmediate 
vicinity 01 the subject property 01 which I am aware and have made adJusbnents lor these adverse condltions in my analysis 0I111e property value 10 the extent lIlal 
Ihad market evldenca to support lIlem. Ihave also commented aboIIt the elfect oIl1le adverse condllions on 1IIe marketabIIly 01 the subject property. 

9. I personally prepared all conclusions and opinions abOlll lIle real estate 1IIat were set forth in lIle appraisal report. H1relied on significant professional 
assistance lrom any individUal or individuals In the pertormance 01 lIle appraisal 01 the preparation of the appraisal report, I have named such Indivldual(s) and 
disclosed !he specific tasks pertormed by them In lIle lBconcBlalion section 0I1I1Is applllsal report I certify that any individUal so named Is qualified 10 perform 
lIle tasks. 1have not authorized anyone 10 make a change 10 any item in the report; therefore, Han unauthorized change Is made to the appraisal report, I will take 
no responslbllily 101 tt. 

SUPERVISORY APPRAISER'S CERTIFICATION: Ha supervisory appraiser signed the appraisal report, he or she certifies and agrees 1IIat: 
I directly supervise lIle appraiser who prepared the appraisal report. have revieWed the appi1Isai report. agree with lIle statements and conclusions 01 the appraiser, 
agree to be bound by the appraiser'S certHlcatIons numbered 4I!vDugh 7above, and am laking full responsibility lor lIle appraisal and the appraisal report. 

•\,\~\"l1!lIl:t/lW~ 
ADDRESS OF PROPERTJ$' ~~,triCk 5VCalion 51, Jonesboro. AR 72401 

.~' +C> ~ '\ 
APPRAISER: '. "!:) STATE <; % SUPERVISORY APPRAISER (onl, If requIred): 

. /'-:::;"Co~:""-r.-;:l:lm1IFIED ,'I;, E 
~o :: 

Signature: _GENERAL F ~ 
Marne: _~(). eGo..:·, I " ,:,0 i! 
Dale Signed: _ 
State Certification #: _

State Certification #: CG0247 ••.;,~? L. G'.<:;,,(l"\··· or State license #: _ 
or State license #: ""1l,,1[iI!!l1hl'''' 

State: _Stale: J.AR~ =-__----
ExpII3lIon Date 01 Certification or Ucense: _ExpIration Date of Certltlcation or License: -!0!!l6~/3!!,!0!.!,12'l!OO~7,-- _ 

o Did 0 DId Not Inspect property 

Date SIgn December 4. 200§.•N- __""",;". ,"§' 

Page 2012 Fannie Mae Form 1004B 6-93Heddie Mac Form 439 6-93 
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BbrrowerlCUenl CLIENT: Cltv of Jonesboro , file No.
 
PJllIle~ Address Petrick StlCalion St
 
CItv Jonesboro COllntv Crainhead State AR lID Code 72401
 
lender Cliv of Jonesboro
 

APPRAISAL AND REPORT IDENTIFICATION 

This appraisal conforms to D of the folloWing dBflnltlons; 

0 CornplBle Appraisal	 (The act or process of estimating value. or an opinion of value, performed w11hout Invoking the Departure Rule.) 

0 Um~ed Appraisal	 (The act or process of estimating value. or an opinion of value, performed under and resulting lrom Invoking the
 
Departure Rule.)
 

This report Is DDt of the following types: 

0 Self Conlalned	 (A wrtllen report prepared Under Standards Rule 2·2(a) of aComplete or LIm~d Appraisal perfonned under STANDARD 1.) 

~ Summary	 (A wrtllen report prepared under Standards Rule 2-2(b) of a Complete or Umned Appraisal perfonned under STANDARD 1.) 

0 Restricted	 (A wrtlten report prepared under Standards Rule 2-2(c) ot aComplete or Limned Appraisal perfomned under STANDARD 1. 
reslrfcted to the slated Intended use by the specified client or Intended user,) 

Comments on Standards Rule 2-3 
I cBltify that, to the best of my knowledge and beUeI: 

o The statements offect contained In this report are lJUe and COllect. 
o The repiWd analyses, opinions, and cancluslom are Ilmilsd only by the reported assumptions and limiting conditions. and are my personal. Impartial, and unbiased
 

professional analyses, opinlons and conclusions.
 
o Ihave no present or prospective Interest in the property thalls the SUbject all!lls report, and no PDl50naJ Inlerasl wtlh respect to the
 

parties inYoIved.
 
o Ihave no bias wtlh respect to tlIe property Ihalls the subject 01 this report or the pal1les Ilvo1ved WIlIJ Ihls assignment. 
o My enga~ent II this asslgnrntnt was not conIilgen1 upon developllg or reporting predelermlned rasuns. 
o My compensation for completing this assigM18lll is no1 conIIngent upon the devslopment or rePorting 01 apredBlsrmined VIIus or direction In VlIIue that favol'5the cause
 

alllle cIienl, the amount of the value opinion, ths alIaInmsnt of astipulaled rssun, or the occullence 01 asubsequent event dirBclly rsIaled tD the intended use of this appraisal.
 
o My &Myses. opinions and conclusions were developed and this report has been prep_ed, In contorrntty with the U~orm SIandanls 01 PJalsBsionai Appraisal Practice.
 
DIhave made aPDl50naJ inspeclion of the property that Is lhe subject of this report.
 
o No one provided significant real PIllPerty appraI&a1 assi&tance to the per&on signing this certification. (If there are exceptions, the name of each Individual providing signifICant
 

rsaJ property appnlsalassis1anc6 must be stated.)
 

Comments on Appraisal and Report Identification 
Note any departures from Standards Rules 1-3 and 1-4, plus any USPAP-related issues requiring disclosure:
 
Per new USPAP Quidellnes effective Julv 1 2006 rennrts are no lonner classified as camolete or Iim~ed. The deoarture rule Is no lonaer part
 
of USPAP. This is a summarv aooralsal reoort. Sco"" of work is defined thrnllnhout this rennrt.
 

..-t"~
~~'t:~'t';' "IiB''-. 

? (fL ,"'\STATE 
APPRAISER: /JA..' .. .-..nTIFIED <~ § SUPERVISORY APPRAISER lonly If requlnBd): 
~ ~V~_ ~o~
 

' .. - f' .~ SignaluJ1:
Signature: . -' . 
~ " ";.,,.' ".', ,.'Name: Bob"'" J/ Name:
 

Date Signed: ,2006 .;:-'
.'- Date Signed:
 

State Certification II: CG0247 <\,i~~:;"i c~':~:;:.,' Slats CertificatiOll #:
 
\I'II/Ioi]llljl1\i l\II'

01 State Ucense II: or State License II:
 
Stale: AR State:
 
~iration Date of Certification llr License: 06/30/2007 Expiration Dale of Certlficalion or License:
 

o Did o Did Not Inspect Property 

Bob Gibson Appraisal Service
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Ale No. 

qUALIFICATIONS OF BOB L. GIBSON 

PosmON: Real Estate APpraiser/Consultant, 420 W. Jefferson, Jonesboro, Arkansas, 72401Telephone: (870) 932-5206. 

PROFESSIONAL EXPERIENCE:
 
Chief Appraiser for Home Federal Savings. 1965 to 1975, Fee Appraiser lor area financial and real eslate coocems, 1965
 
to 1980.
 

President 01 H.S.C. SerVIce CofllOration. Developed Ihree (3) Subdivisions, constructed single-family homes, one hotel, 
snd numerous condominiums from 1975 to 1990. 

EDUCATION: 
B.S. Degree In Business AdminlstraUon and minor In Economics from Mansas Slate University In 1965. 

Graduate 01 School of Savings & Loans at University 01 Indiana, Bloomington, Indiana, 197910 1982. 

U.S. League 01 Savings Assoclations Appraised Study Course, 1965. 

Principles 01 Real Estate Appralslng-1968 Audit, Mansas State University. 

National AssoclaUon of Independent Fee AppralsMl, Principles 01 Residential Real Estate, 1990. 

NAIF Income Property Appraising, 1990. 

Marshall and Swills Valuation Guides Seminar - Residential and Commercial Cost Approach, 1990. 

The AppralsallnstilUte - Real Estate Appraisal Melhods, 1991. 

Uniform Standards of Prolesslonal Appraisal Practice, 1991. 

Techniques 01 Income Property Appraising. 1991. 

Unlfom1 Residential Appraisal Report Seminar, IFA, Jonesboro, 1993, 

FIRREA: Overview and Practical AppUcation Seminar, IFA, Jonesboro, AR. 1994. 

American Disabilities Act Seminar, I.FA, Jonesboro, Ar1tansas 1993. 

HUD Guidelines· Lender Selection of !he Appraiser. I.FA, UtIle Rock, Ar1tansas, Dec, 7, 1994 - Member of Lender 
Appraiser Selection Roster, HUD. UtUe Rocl<, Ar1tansas. 

Appraiser Accountability and Legal Uablllties Seminar, ArIIansas Appraisal Foundation, UItJe Rock, Arkansas, May 10, 
1995. 

Standards 01 Professional Practice. I.F.A.. Jonesboro. Mansas, 1996. 

HUD/FHA Appraiser Training, HUD/FHA, Hot Springs, Arkansas. 1996. 

Legal Journal, West MemphiS, Mansas, Aprll30, 1998.
 

Principles 01 Condemnation, San Antonio. Texas. June 3, 1999.
 

Mansas Apprelsal Board Annual Meeting, UIUe Roc«, AR April 18,2000.
 

USPAP, Kelton Schools, Jonesboro, ArIIansas, May 17, 2000,
 

USPAP Update, RCI, Jonesboro, Mansas. January 20, 2003.
 

U5PAP, Uncoln Graduate Center, San Antonio TX Feb 21-22, 2004.
 

Fannie Mae Underwriting, NEA Mortgage Bankers, Jonesboro ARJuly 8,2004. 

Day With the Board, Little Rock AR April 2004 

Day With the .Board, Uttle Rock AR April 2005 

Day With the Board, Uttle Rock AR April 2006 

USPAP Update, RCI, Jonesboro, Arkansas, March 27, 2006 

Effective Communications In Appraisal Practice, RCl,Jonesboro, Arkansas, March 27, 2006 

PROFESSIONAL MEMBERSHIP: 
Charter Member of National Society of Envlronmenlal Consultants, 

Master Senior Appraisers (MSA), National Association of Master Appraisers. 

CERTIFICATION AND DESIGNATION: 
State Certified Residential Appraiser #CG0247, December 28, 1991. 

Slale Certified General Appraiser #CG0247, January 6,1992. 

PARTIAL LIST OF CLIENTS: 
Belz-Burrow, Wells Fargo, Union Planters Bsnk olNEA, Regions Bank, Simmons Bank, Heringer Lone Star, Grfffin 
Petroleum Co., caldWell Construction Co.. First Financial Mortgage, Fowler Foods, M1dSouIh Bank, Matthews OU Co., 
Herttage Bank, Bank 01 America. First Community Bank, American State Bank, Bank 01 Jonesboro 
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