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This agreement is entered into on this date by and between Lester Binkley and Frances J. 

Binkley hereinafter referred to as "party of the first part" and the City of Jonesboro, MATA 

Department, hereinafter referred to as "party of the second part." 

WITNESSETH: 

The party of the first part is the owner of certain property at 417 West Nettleton Avenue, 

Jonesboro, Arkansas, Parcel Number 17. 

The party of the second part is in the process of improving West Nettleton Avenue. 

The party of the second part has agreed to the following requests made by the party of the 

first part. 

1. To be paid the sum of $1 ,342.00 
2. Remove old sidewalk 
3. Construct 5' sidewalk at back of curb for width of property 
4. Landscape and resod all area disturbed 

The above said agreed amount to paid shall be free and clear of any and all emcumbrance with 

the exception of -" f ~v{ 
This agreement is executed on this the~ day o~_ • 2002 

BY: ....\"..L~~~#--I-I-----~-2?S. 
zrBiDkley , 

Frances J. B· 
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Right-of-Way 

Whereas, Lester Binkley and Frances 1. Binkley, is the owner of land in Craighead 
County, Arkansas described below, and the City of Jonesboro, a municipal corporation of 
the State ofArkansas, is the owner of adjoining land; 

Whereas, Lester Binkley and Frances 1. Binkley, and city have agreed upon a 
right-of-way for construction and maintenance of a street across the land of Lester 
Binkley and Frances 1. Binkley, in favor of city and in favor of the land of city. 

Now, Th~refore, be it agrm betw=zn Lester Binkley and Frances 1. Binkley, and city 
on / ~t-~ day ofClk,~/) ~,a t) D 2-­

1. ester Binkley and Frances 1. Binkley, In cons~ionof the agreement hereinafter 
made by city, grants to city a right-of-way for construction and maintenance of a street 
over the land of Lester Binkley and Frances J. Binkley, in City of Jonesboro, Craighead 
County, Arkansas, or particularly described as follows: 

DESCRIPTION OF PERMANENT RIGHT-OF-WAY 
PART OF LOTS 3 AND 4 OF THOMAS ADDITION TO THE CITY OF JONESBORO. 

CRAIGHEAD COUNTY, ARKANSAS, AS RECORDED IN DEED BOOK #48, PAGE #298 IN THE 
OFFICE OF THE CIRCUIT COURT CLERK AND EX-OFFICIO RECORDER, BEING MORE 
PARTlCULARLY DESCRIBED AS FOLLOWS: 

BEGIN AT THE NORTHWEST CORNER OF LOT 3 THOMAS ADDITION TO THE CITY OF 
JONESBORO, CRAIGHEAD COUNTY, ARKANSAS. THENCE SOUTH 89°58'15" EAST ALONG 
THE NORTH LINE OF LOT 3 AFORESAID, 15.00 FEET TO THE POINT OF BEGINNING PROPER; 
THENCE CONTINUE SOUTH 89°58'15" EAST ALONG THE NORTH LINE OF LOTS 3 AND 4 OF 
THOMAS ADDITION, 71.60 FEET; THENCE SOUTH 0°01'45" WEST 10.55 FEET; THENCE NORTH 
89°43'39" WEST 71.60 FEET; THENCE NORTH 0°01'45" EAST lO.25 FEET TO THE POINT OF 
BEGINNING PROPER, CONTAINING 0.017 ACRES, (744.540 SQUARE FEET). 

DESCRIPTION OF TEMPORARY CONSTRUCTION EASEMENT 
PART OF LOT 3 OF THOMAS ADDITION TO THE CITY OF JONESBORO, CRAIGHEAD COUNTY, 
ARKANSAS, AS RECORDED IN DEED BOOK #48, PAGE #298 IN THE OFFICE OF THE CIRCUIT 
COURT CLERK AND EX-OFFICIO RECORDER, BEING MORE PARTICULARLY DESCRIBED AS 
FOLLOWS: 

BEGIN AT THE NORTHWEST CORNER OF LOT 1 THOMAS ADDITION TO THE CITY OF 
JONESBORO, CRAIGHEAD COUNTY, ARKANSAS, THENCE SOUTH 89°58'15" EAST ALONG 
THE NORTH LINE OF LOT 3 AFORESAID, 15.00 FEET; THENCE SOUTH 0°01'45" WEST lO.25 
FEET TO THE POINT OF BEGINNING PROPER; THENCE SOUTH 89°43'39" EAST 20.68 FEET; 
THENCE SOUTH 87°36'08" WEST 2.44 FEET; THENCE SOUTH 61°33'25" WEST 18.77 FEET; 
THENCE SOUTH 34°55'lO" WEST 3.06 FEET; THENCE NORTH 0°01'45" EAST 11.62 FEET TO THE 
POINT OF BEGINNING PROPER, CONTAINING 0.002 ACRES, (94.527 SQUARE FEET). 
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2. Lester Binkley and Frances 1. Binkley, warrants the right-of-way against anyone 
claiming it or in any manner preventing free and unobstructed use of it by city. 

3. City, in consideration of the grant of right-of-way aforesaid, agrees to construct, 
maintain and improve the property through the use as is set forth herein. 

4. This agreement shall inure to and bind the heirs, executors, administrators, 
successors and assigns of the parties and shall constitute a covenant running with the land 
ofLester Binkley and Frances 1. Binkley. 

Lester Binkley and Franc 

STATEOFAR10N~ ~'
 
COUNTYOF (,~--{~ 

o 

ACKNOWLEDGEMENT 
On this day before me, the undersigned officer, personally appeared Lester Binkley 

and Frances 1. Binkley, to me well known to be the person whose name is subscribed to 
the foregoing instrument and acknowledged that she had executed the same for the 
purposes therein stated and set forth. 
WIJ~S 

(/)~j) 
my hand and 

'~qt)v2 
9KHr 

seal this 

OFFICIAL SEAL 
J. HARRY HARDWICK 

NOTARY PUBLIC-ARKANSAS
 
CRAIGHEAD COUNTY
 

MY COMMISSION EXPIRES: 02-14-2010
 

of 



PLAT OF SURVEY
 
NW. COR OF LOT 3 THOMAS ADDITION WEST NETTLETON AVENUE 
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SSS"58'15"E ---... 

71..00 ~ - ­ •. ~ 

~ ... 
_Q 0 

N89"43'36'W it.eo ~ ~
 
-;-- ~- 50.92 I --I _.
 

PfIOPOSED I PROf'OSED
E I Rm:.:-WAY 
RIG1TU:-Y S87"36'08'W 

~ ~ I
 
~ TEMPORARYc:oo" EASEMENT I I
 

~ 94.521 SC fT ~ 
~ 

DESCRlPI10N OF PERMANENT RIGHT-Of-WAY ~ASSUMED 
PART OF LOTS 3AND 4 OF THOMAS ADDITION TO THE CITY OF JONESBORO, CRA.IGHEAD COUNTY, ARKANSAS, AS RECORDED IN 

DEED BOOK #48, PAGE #298 IN THE OfFICE Of THE CIRCUIT COURT CLERKj\J.~D EX-OFFICIO RECORDER, BEING MORE PARTICUL;\RLY 
DESCRIBED AS FOLLOWS: 

BEGIN AT THE NORTH\VEST CORNER OF LOT 3THOt>HS ADDITION TO THE CITY OF JONESBORO, CRAIGHEAD COUNn·, ARKANSAS, 
THENCE SOUTH 89°58'15" EAq ALONG THE NORTH LINE OF LOT 3AFORESAID, 1S.C'0 FEET TO THE l~OINT or BEGINNING PROPER; 
THENCE CONTINUE SOUTH 89°58'15" EAST ALONG THE NORTH LINE OF LOTS 3 AND 4- OF THOMAS ADDITION. 71.6(\ FEET; THENCE 
SOUTH (\°('1'45" \VEST 10.55 FEET; THENCE NORTH 89°43',6" WEST 71.60 FEET; THENCE NORTH (,°01'45" EAST 10.25 FEET TO THE 
POINT OF BEGINNING PROPER, CONTAINING ('.('17 ACRES. \.744.540 SQUARE FEETi. 

~DESCRIPTION OF TEMPORARY CONSTRUCTION EASEMENT JTI 
PART OF LOT 3 OF THOMAS ADDITION TO THE CITY OF JONESBORO, CRAIGHEAD COUNTY, ARKANSAS, AS RECORDED IN DEED BOOK i'T1 

t:::l#48, PAGE #298 IN THE OfFICE OF THE CIRCUIT COURT CLERK AND EX-OFFICIO RECORDER. BEING MORE PARTICULARLY DESCRIBED 
AS FOLLOWS: IJ:I 

oBEGIN AT THE NORTHWEST CORNER OF LOT 3 THOMA.S ADDITION TO THE CIn' Of JONESBORO, CRAIGHEAD COUNTY, ARKANSAS, o 
,:: 

TO THE POINT OF BEGINNING PROPER; THENCE SOUTH 89°4)'36" EAST 20.68 fEET; THENCE SOUTH sr36'08" WEST 2.44 FEET; 
THENCE SOUTH 89°58'15" EAST ALONG THE NORTH LINE Of LOT 3 AFORESAID, 15.0(' fEET; THENCE SOUTH 0°(,t'45" Wf~ST 10.25 FEET 

rJ'o
THENCE SOUTH 61°33'25" WEST 18.77 FEET; THENCE SOUTH 34°5:;'1(''' \\lEST 3.('6 FEET; THENCE NORTH ('°01'45" EAST 11.62 FEET TO W 

r.~THE POINT OF BEGINNING PROPER, CONTAINING 0.002 ACRES, (94.527 SQUA.. RE FEET. 

\- SCALE 1"=20' \ r-I--'-""-~G-'~~-'~E-'~-'",-",-~I--------------'I 'tI 

I --t-------- ------1 
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LESTER AND FRANCES J. BINKLEY 
417 WEST NETTLETON AVENUE 
DEED RECORD #386, PAGE #743 
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/Tl 
2('5 WARNER' P.O. BOX 1672 

yJJONESBORO, AHKANSAS 724(13 U1 
PH. 8701935-2630 FAX 8701935-1263 

~ 
CLIENT CITY OF JONESBORO DRAWN BY 

CWO 
~SCALEDATE JOB NO 

1"=20'10-25-99 99171WN17' 
~ 
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APPRAISAL OF REAL PROPERTY 

LOCATED AT: 
417 W Nettleton
 

Pt of Lot 3 and 4 Thomas Addition
 
Jonesboro, AR 72401
 

FOR: 
City of Jonesboro - Mr AUbrey Scott
 

4110 Lindberg Drive, Jonesboro AR 72401
 

AS OF: 
October 12,2000 

BY: 
Bob Gibson, CG0247 

Form GA1- 'TOTAL 2000 for Windows' appraisal software by ala mode, inc. -1·800·ALAMODE 
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BOB GIBSON & ASSOCIATES 
Real Estate Appraisers & Consultants 

420 W. Jefferson 
P. O. Box 3071 

Bob L. Gibson, CG0247 Jonesboro, Arkansas 72401 Telephone (870) 932-5206 
Fred D. Jaynes, CG0496 Facsimile (870) 972-9959 
Dennis L. Jaynes, CG0607 

October 12, 2000 

MATA 
Attn: Mr Aubrey Scott 
4110 Lindberg 
Jonesboro, AR 72401 

Re:	 417 W Nettleton 
Jonesboro AR 

Dear Mr. Scott: 

I have appraised the above property as ofOctober 12, 2000, and find the market value to be 
$23,688. In accordance with your instructions, I have reduced the lot size by the "amount of 
taking" for the purpose ofwidening Nettleton Street. The remaining value is $22,496 or a 
difference of$l, 192 which is the just compensation due the owner. In addition, a temporary 
easement is being used in the amount of94.527 sq ft. A fee of$150 is paid for this inconvenience 
bringing total compensation to $1,342. 

Should I be of future service, please contact my office. 



• • , ' .. 
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The purpose of this appraisal is to give a fair market value of the land, taken by the 

City ofJonesboro for the expansion of Nettleton Ave. The subject at 417 W 

Nettleton will lose a tract of land: 744.540 sq ft. 

The value of the improvements has not been affected. Therefore, the tax assessed 

value of $67,730 has not been used. The set back should not affect the driveway and 

the entrance to the improvements. 

Subject Value as ofOctober 12, 2000 

Value Before Taking: 14,805 sq ft x $1.60 = $23,688
 
Improvements: NA
 
Land: $23.688
 

$23,688 

Value After Taking: 14,805 sq ft - 745 sq ft x $1.60 = $22,496 
Improvements: NA 
Land: $22.496 

$22,496 

Difference is the just compensation or $1,192. 

In addition, a temporary easement is being used in the amount of 94.527 sq ft. A 
fee of $150 is paid for this inconvenience. 

Total Compensation $1,192 + $150 - $1,342 



SUMMARY OF SALIENT FEATURES
 

Subject AdltllSS 417 W Nettleton 

legal DescripOOn Pt of lot 3 and 4 Thomas Addition 

Cly Jonesboro 

COlIrty Craighead 

staB AR 

Zip Code 72401 

Census TriEt NA 

Map Rererence NA 

Sale P!lce $ NA 

Ocill of Sale NA 

BoooWtJl' / Cllert CLIENT: City of Jonesboro 

lender City of Jonesboro - Mr Aubrey Scott 

Size (Square Feet) 

Price per Square Foot $ 

locm Urban-Avg 

Aga 

Condition 

Total Rooms 

Bedrooms 

Bahs 

Appraiser Bob Gibson, CG0247 

Ocill of Appraised Value October 12, 2000 

Final Emcill of Value $ 1,342 - Just Compensation 

Form SSO - "TOTAL 2000 for Windows· appraisal software by aIa mode, IrE. -t-800-ALAMOOE 



'L. LAND APPRAISAL REPORT 

Good Avg. Fai Poor 
D[2JDD 
D~DD 
D~DD 
D~DD 
D~DD 
D~OD 
D~DO 
D~DO 
O~DO 
D~OO 
D~OD 
D~OD 

File No. 

DESCRIPTlO=N,----+--,-"---,,,,-,,=·u=st"-!. 

__ Zip Code -,-7=-24.:..;00-,-1----_1 

Employmert Slabiliy 
Convenillnce to Employmelt 
ConvtlnIBnce 10 Shopping 
Conveniln:e kl Schools 
A~ of Pubr.: Tramportalion 
ReclUk>nal FlEiIiIIes 
A~oflJtllllllls 

Property Comp;d>1IIly 
ProtecIIon from lleblmenlal Condiions 
Pob inl Fe Prot!Jctkln 
General Appen1C8 cI Properties 
Appeal to Millcel 

DESCRIPTION 

_____-.::Oct=o::::b~e!...-r'."12~ 20 00. ~ to bfJ $ -=1£3::..:4.:.2 --. 

County Craighead 

------~---+_-~--~----_+_---~----~-__i 

Urban-Av 
14 805 s ftIRes 

1-----""= '..'"''-='''-'--_-t-_=DE~CRIPTION 
NA 

-----~-

LoccikJn 
Bul Up 
Growth Rca 
Property VabIs 
Detnlm'SuPPtt 
MmtklgTine 
Preselt I.a1d Use 

PreOOmlrlil1l Occupancy 
SIngle Fanily Pree Range 
SIngle Faroit' AlllI 

Urban SUburban Rural 
~ Over 75\ 0 25\ to 75\ 0 Undllr 25\ 

o Fuly Dev. 0 Rapid [ZJ Stmt' 0 Sk>w 
o Increasilg ~ Stable 0 DecIiniYJ o SIxJrtage [ZJ In Balance 0 Oversuppt{ 
o Undllr 3Mos. [ZJ 4-6 Mos. 0 Over 6 Mos. 

80\ 1Fant{ _~\ 2·4 Fanlt; _5\ Apis. _\ ConOO --.1Q\ Commercial 
\ InduslJ1al \ VIEMt \ -=:----_ 

Chqe In Present I.a1d Use ~ Not Lbt{ -0 L~ ('*) 0 TaknJ Ptl:e (*) 
(*) From To _ 

~ OWIlllr 0 Teneri __5_' VIEMt 
$ 40 to $ 100 Predominalt VakJe $..§L. _ 
__10_ yrs. to_75 yrs. Predominalt Age _~ yrs. 

Comments Including those flElllfs, fav~1e or urlaVor~le. *tIng ~1IIly (II.g. public pats, sclmls, view, ooIse): SUbject is bound by Matthitws to the north 
Hi hland to the south Main to the east and Gee Street to the west. No negative influences are~n,-"o~te:o.::d:.:... --------------f 

Borrower CLIENT: City of Jonesboro Census TIlK:t ..'-:N"'A Map Reference -'-N~A'-- _1 

Property Address 417 W Nettleto,'-'.n _ 

Cly Jonesboro 
Legal Desc~ Pt of Lot 3 and 4 Thom'-"a""s'-'-A~d~diti'""·o~n'_ ~ _ 
Sale Price $ NA Dile cI Sale NA Loan Term NA yrs. Property Rid6 Appraised ~ Fee- 0 Leasehold 0 De Minimis POD 
Actual Real EsIlD TallIlS $ NA (yr) Loan chirges to bfJ paid by seier $ NA Other saIBs concessklns -'-'N!'..'A'---­ ~___4 

Lender/CiBri City of Jonesboro - Mr Aubrey Scott Adthss 4110 Lindberg Drive. Jonesboro AR 72~4-,,-0-,-1 --1 

Occupart Lester Binkley Appraiser B~b Gibson, CG0247 Instructions to Appraiser Before Value/After Value. --1 

Dlmensklns 105' x 141' = 14,805 Sq. R. or Acres Corner Lot 
Zonilg classllc;Gon R-1 Single Fam""i!y~R~eSl".,·d~e~nti""·a"-l __~ ~ Preseri ImprovlJl1lllds ~ do 0 do not corlorm to zoning reguliDlns 

Hij1esI inl best use 0 Preselt use !--J--:Other~'-l"I"-~l-----__,_--___:_-------
Public Other (Oescrtle) OFF SITE IMPROVEMENTS Tope ~L""ev:..=e,,-I _ 
~ Street Access ~ Public 0 Pm. SIze -=Ac.:;v:,::e;..=ra:..9c=.e . 
~ SwfIEII Asphalt Shape !-'R=:ecta=n.'JIg~ul~ar~ ~ 

~ Manenance [2J Public 0 PrWile VIew Average-Residential 
o ~ storm SIlwer ~ Curb/Gutter Drainage Average ~- ---=0;--=--; o Underground Elect. &Tel. Sidewalk Street l' Is tile property located In I HUD Identified Special Flood Hazard Area? 0 NoOVes 

Comments (favorable or unfaYorable Including any apparent adverse easements. encroachments, or ather adverse conditions): FEMA Ma No. 05031 C0131 C. 

The undersigned t. recltlld line recert saJes cI properties most sink inl proxinae to subject inl t. considered these In the mel analysis. The desc~ InckKles adok 
iKljuslm8lt relIecIIng millcel reactkln to Itxlse IBrns cI slgnIIcaN v~ between the subject inl comlW~1e propeltIes. If asIgnIlIcMt IIllm In the com~~1e property Is superilr 
to or more fav~1e than the subject property, aminis (.) ~ 5 mcD thus rdJcing the Ird:cDd value of subject; ras9fk:Mt item in the com~~1e is moor to or Ie$s 
favor~1e than the subject property, aplus (+) ;quslJ1lelt Is mcD II1Js IncreiRlg the id;cad value of the subject. 

.>L-______ 0 Did 0 Did Not Phv*. Inspect Property 

Loem 

ITEM SU&IECT PROPERlY COMPARABLE NO.1 COMPAMBLE NO. 2 COM~BAB=LE~N=O.-,,-3~---I 

Address 417 W Nettleton SEE COMPARABLE SALES 
Jonesboro 

Proxim' to Sub' 
Sales Prk:e 

DeO Source 
Prk:e 

D8l cI Sale <nI 
Tine Adjus!melt 

---~~&7'<t'm'~;:----~-----------------~------~-------__I 

----~-------------------~-------~---------~-----I 
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COMPARABLE SALES 

CLUB MANOR
 
Sale #1
 
Seller/Buyer:
 
Sales Price:
 
Date:
 
Record:
 
Size:
 
Price/Sq Ft:
 
Legal:
 

Sale #2 
Seller/Buyer: 
Sales Price: 
Date: 
Record: 
Size: 
PricelSq Ft: 
Legal: 

IVY GREEN
 
Sale #1
 
Seller/Buyer:
 
Sales Price:
 
Date:
 
Record:
 
Size:
 
PricelSq Ft:
 
Legal:
 

Sale #2
 
Seller/Buyer:
 
Sales Price:
 
Date:
 
Record:
 
Size:
 
PricelSq Ft:
 
Legal:
 

Sale #3
 
Seller/Buyer:
 
Sales Price:
 
Date:
 
Record:
 
Size:
 
PricelSq Ft:
 
Legal:
 

Troutt to Hill
 
$116,000
 
4/3/92
 
420/267
 
1.0 acre
 
$2.66
 
Lot 5
 

Troutt to McKee
 
$85,000
 
4/8/95
 
483/323
 
1.0 acre
 
$1.95
 
Lot 2
 

Henry to Elrod 
$50,000 
5/13/98 
558/774 
.70 acrel30,492 sq ft 
$1.63 
Lot 9 

Mercantile Bank to Parkey 
$45,000 
6/26/92 
425/021 
1.05acre/43,560 sq ft 
$1.03 
Lot 17 

Mantooth to Corcoran 
$50,000 
1/30/97 
528/217 
.73 acre 
$1.57 
Lot 16 
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Other Sales
 

SALE #1:
 
Grantor/Grantee:
 
Record:
 
Date:
 
Sale Price:
 
Price/sq. ft.
 
Location:
 
Sq.Ft.:
 
Comments:
 

SALE #2:
 
Grantor/Grantee:
 
Record:
 
Date:
 
Sale Price:
 
Price/sq.ft.
 
Location:
 
Sq.Ft.:
 

SALE #3:
 
Grantor/Grantee:
 
Record:
 
Date:
 
Sale Price:
 
Price/sq. ft.
 
Location:
 
Sq.Ft. :
 
Comments:
 

Roy Shepherd/Ric Miles 
Parcel 27330 
10-99 
$28,000.00 
$1.85 
715-717 W Monroe 
117' x 130' or 15,210 sq ft 
House removed. Multi-family zoned. 

M/M A.C. Williams, Ir/Guy Barksdale 
BklPg 557/535 
4-98 
$13,500.00 
$1.99 
620 Elm 
42.5' x 160' 

M/M A.C. Williams, Ir/Wayne Nichols 
BklPg 557/533 
4-98 
$13,500 
$1.99 
620 Elm 
42.5' x 160' 
Sale #9 is the other half of this same lot. 

After reviewing and adjusting the above sales for time of sale, location, and size, a value of Sl.60 
has been placed on our subject. 

Therefore, (before taking) S1.60 x 14,805 sq ft = S23,688 
(After Taking) $1.60 x 14,060 sq ft = S22,496 

Just Compensation is difference or $1, 192 



', , '\ Subject Photo Page 
Borrower/Client CLIENT: City of Jonesboro 
Property Address 417 W Nettleton 
City Jonesboro County Craighead Stale AR Zin Code 72401 
lender City of Jonesboro - Mr Aubrev Scott 

417 W Nettleton 
Sales Price 
Gross living Area 
Total Rooms 
Total Bedrooms 
Total Bathrooms 
location 
View 
Site 
Quality 
Age 

SUbject 

NA 

Urban-Avg 
14,805 sq fURes 

Subject Street 

Form PICPIX.SR - "TOTAL 2000 for Windows' appraisal software by ala mode, inc. -1·8QO-ALAMODE 
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ENVIRONMENTAL ADDENDUM 
APPARENT* HAZARDOUS SUBSTANCES AND/OR DETRIMENTAL ENVIRONMENTAL CONDITIONS 

Borrower/CIBIi CLIENT: City of Jonesboro 
Adlnss 417 W Nettleton 
City Jonesboro CouNy Craighead Still AR Zip code 7-"",2,-",40~1'-- 1 

lender City of Jonesboro - Mr Aubrey Scott 

*ANIrInt II defined. thIt which II vlI/bIe, obvIoua, evident or IIIInlfest to the Ippraller. 

11is unlversa Erwmwnertll Acklet'OJm Is for use wit! ant real esta appraisal. 0ntt the stallrl1lds which have been checked by the appraiser aWl 
to the . . 

11is ~ reports the resuls ~ the appraIser's routine Inspectkln ~ cnllrllulrills about the subject property cnlls surrourdng Mea. It also stalls wl!;i assumptilns 
were mD about the 8ldst8nce (or llOIlllldstllnce) ~~ ha'dous substln:es inVor detrirnerhI erwiOMllll'tal condllons. DleIP9fllMuuoltn txptl'ltnYlmnmtnttl 
InapKtor cnl therefor8 m~ be unaware ~ lIldstilg haz<I'dous substn:lIS inVor lIIllrinertaI erwiOMllll'tal cordIons wl*:h may have a -"'e ethlct on the s*y cnl 
value ~ the property. It Is possille 1M tIlsts cnl itspectIons mD by a quailed lllWionmertaI i1spector would lIIYeaI the existBnce ~ hazMOOuS mDiais enVor lIIllrinertaI 
lllWironntertII cordIons on or lIOlII1d the property 1M would ~ett *t Is s*y cnl value. 

_x_DrInkilg W<ier Is supplied to the subject from amunicipal w<ier suPlltf which Is consklered scte. However the ontt w~ to be absolutely certain th;i the weDr meets 
published stntrds Is to have IIBsIBd ~ allischa'ge poinIs. 

__DrInkilg W<ier Is supplied by awei or other oon-munlclpal source. It Is recommended 1M tesIs be mD to be certain 1M the property Is supplied wit! IIIlequcD PU/ll 
w<ier. 

_X_leal Cirl get im <kilkilg w<ier from Is source, the pipes, ~ allischa'ge poinIs, plumbilg fixturllS inVor appII;n:lIS. The ontt w~ to be certain 1M WeDr 00es oot 
cortail irl ura:c_1e UI level Is to have IIBsIBd ~ allischa'ge pain. 

_x_T1lI nlul eeI.1Ied In ... Ippnlllill bIIecI on lhI"lIIIIpllon IhII thn II In ICIIquIIe..of ....,1IIcHree DrInkIng WitII'. 

ComI1llll'O _ 

_X_SrilI'y Waste is rernoved from the property by a municipal SIlwer system. 
__Sirlby Waste Is disposed ~ by a SlIpIic sysIBm or other sriNy on sile waste disposal sysl6m. The ontt w~ to dlItetmine 1M the disposal system is adIlqueD cnlln 

lPXI workilg cordkln Is to have I Inspected by aquaIIlIed Inspector. 

_x_T1lI nlul MlImIttd In ... .",.111111bIIecI on lhI ..lIIIIpllon IhIIIhI Slnbry W.... II dIIpoMd of by I lIIun1o"I ...11' or In IdequItt properly ,emlttedl••mlte 
IrHttttenI ay..... 1n good oondIIon. 

ComI1llll'O _ 

_x_There lilt no ~ signs ~ Sol Cormll'lanls on or ru the subject property (oeept as reported In Coml1llll'O below). It Is possible th;i /llS8Ch, Inspectkln cnl 
tlIStilg by a qualified erwionmertal inspector would lIIYealexlsling enVor potriaI hazarm substllcllS enVor d8lrIrnertlI erwiroM1ental condiOOns on or around the 
property th;i would ~*t Is _ cnl value. 

_x_T1lI VlluI eellnIIted In'" Ippnlllill bIIecI on thI..lIIIIpllon IhII thI ~ property II '"' of Sol ConIIllllnlnla. 

Comments _ 

~AI or part ~ the Improvemera were construct8d before 1979 when Asbestos was acommon buldlng m<ieriaI. The ontt w~ to be cBttain th;i the property is free of 
friable cnl oon-frlable Asbestos Is to have I Inspected cnllBslBd by a quailed asbestos Inspector. 
~The Improvemenls were construct8d .. 1979. No ~ friable Asbestos was observed (oeept as reported i1 Commenls bek>w). 
~T1lI nlul eellntltld In thIIlppnllllli bIIecI on thI"lIIIIpllon IhII thn II no lIllOOflIIlnecI frIIbII AIbMIOI or othIr ItIurdo..AIbeltOllllltll'lll on thI property. 

Commeru _ 

_x_There were no lIIHlDi ~ 1'oor8scert IIgtt balasts, c~1ors or trcnlfooners atrfWhere on or nearby the property (except as reported In Commenls below). 
_x_There was no apJIjDIt vlsl>le or OOcurnenhld evidence known to the appraiser ~ sol or ~ndw<ier cormMion from PCBs ~here on the property (except 

as IllpOIttId In Coml1llll'O bek>w). 
_x_T1lI vlluI eeI.1Ied In thIIlppnllllli bIIecI on the IIIlIIIIptlon IhII thn Ire no unoolUlnecI PC8e on or IIIIIby the property. 

Coml1llll'O _ 

_x_The appraiser is oot awlllt ~~ Rm tIlsts mD on the subject property wltin the past 12 ~ (ellCept as reported In Commeru bek>w). 
_x_The appI'aIser Is oot aware ~~ 1nlIclfu1 th;i the klcal w<ier supplllS have been found to have elevlDd levels ~ Rm or Rdlm. 
_x_The appraiser Is oot awlllt ~~ nearby propertilIS (except as reportBd In ComI1llll'O bek>w) th;i were or cunMly are uSttd for urrilm. IhoOOm or radum eldraction 

or phosphate processing. 
_x_T1lI vlluI IItIIIIIttd In'" Ippnlllill bIIecI on thllIIlIIIIpllon IhII the RIdon level lilt or beIDw EPA 11OOIII1IlefIdecI1eveII. 

Coml1llll'O _ 

Bob Gibson Appraisal Service 
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_X_ThlInlIs no apJlDt vlslJlll or documelilld IlYldence known to the appraiser of atrf USTs on the property nor atrf known historical use of the property that would
 
IIkllti have had USTs.
 

_x_ThlInl en no apJlDt petroleum storage axVor delivlll)' fl£ibs (Including gasoline &tD>ns or chemicall11a'llJfacturing pI;ns) klciied on adja:ert propertMs (except
 
lL'l reported In Comrnera bekJw).
 

__ThlInl en apJlDt sip of USTs 8ldslIng now or In the past on the subject property. It Is recommendlld lhat an inspectkm by aquaIIied UST inspector be obtalned to 
dlII8rmlne the klcr6ln of 1IIPI USTs together wllh thei cordkm and proper I'llgisIr.Dm , they en a:tIve: and r thlly n inactHe, to dlltllrmine whether thlly were 
deactlviied In accordMce wllh sound irDJstry practices. 

_X_TIll v.1uI1IIIIIlIItd In 11* .......111 buIcI on 1M_pilon thII.ny funotIonIng USTI .,. naI"kklg .1Id .,. property regIIterecI.1Id thIt Iny IbIndolllCl USTI.,. 
". '""" 00IU1ll1nItIon IIllI Wlft property "1nId, lied .1Id IIIIId. 

Comrnera _ 

i_IIII.~.__ 
_x_ThlInl en no apJlDt Hawdous WastlI SIlls on the subject property or neatly the subject property (ucept lL'l reported in Comrnera bekJw). Hazlwdous WastlI SIB 

S8lICh by atrained tlI1YionmentaI enginlIer rnav dlIIerrnIne lhat there Is one or more HaziVdous WastlI SIlls on or in the IRa of the subject property. 
_x_TIll VlIulIllInIIIed In 11* .......111 buIcI on .... IIIUlllptIon thIt ItIIN.,. 110 HIlI...W....SIll on or 1lII/by .... ...,. property thIt IlIgItIvtly 1ffIot .... 

VlIuI or IIfIIy of 1M property. 

Comrnera _ 

~AI or ~ of the Improvlll'lllllD were conslructed before 1982 when UREA foam insulifu1 WlL'l a common bulking mcillrial. The only w"l to be certain that the 
property Is free of UREA torrnaIdetride Is to have Ilnspecllld by a quallilld UREA formaldetride Inspector. 

~The ImprovllI'IlllI were constructed *1982. No iIIIJIDIt UREA torrnaIdetride mcillriaIs were obS8Md (except lL'l reported in Comrnera below). 
~TIll v.IuI ......... 1n 1hII.1IPfI..11I buIcI on 1M_pilon thIIltllNlllIO IIgnIIoInI UFFlInIuIItIon or oIhIr UREA tonn.ldehy. Illllerlli on 1M PJOPIfIY. 

Comrnera _ 

~AI or ~ of the Improvlll'lllllD were constructed before 1980 when lead Pan WlL'l a common bulking rncillriaI. ThlInl is no lIIllllUIi visible or known documelilld 
IlYIdem of peeling or flaking lead Pan on the floors, wals or cellngs (except lL'l reported In ComrnlllD bekJw). The orltf w"l to be certain lhat the property 
Is free of surface or subsurface lead Pan Is to have IInspecIIld by a quaIifed Inspector. 

~The Improvemens were constructed *1980. No iIIIJIDIt lead Pan WlL'l obS8lYed (except lL'l reported In Comrnera bekJw). 
~TIll VlIulIllInllleclIn 11*.......111 buIcI on IMlllUlllptlon thIIltllNlllIO tIIklng or peeing LaId PtInt on .... property. 

Comrnera _ 

X ThlInl en no apJlDt sip of Ai Pobion ~ the time of the npeetion nor were atrf reported (except lL'l reported in ComrnlllD bekJw). The only w"l to be certain 
lhat the ai Is free of poIutIon Is to have I tested. 

_x_TIll VlIuI ......... 1n 1hII.1IPfI..11I buIcI on .... lIIUIIIptlon thIt thl property II". of Air PoUon. 
Commera 

BWJ!lllllll!I.I.!!!!!I_iiii~il_;i .j;fI._If.4mID~.'W_.kf~im 

X The sIB ooes not cortin 1IIPIlIIllllUIi WellandlVFlood PlaIns (ucept lL'l reported in Comrnera bekJw). The only W"l to be certain lhat the sIB Is free of Wellandsl 
--Flood Plains Is to have IInspecIIld by a quaIIIed tlI1YionrneIiaI praI8ssIonaI. 
_x_TIll VlIulIllInlItlclIn 1hII.1IPfI..11I buIcI on .... IIIUlllptlon thltltllN .,. 110 WttllndI/F1oocI PII. on .... property (except II ,.portlClln Collllllenll below), 

Comrnera _ 

__;I.1·:!iBm.•.IHl•.ijJIII:I__.it~~W@i.1WU.~iI 

_x_There en no olher appnIi miscelnous haziVOOUs substances axVor deIrimentaI environmental condlions on or in the eRa of the site except lL'l indiciied bekJw: 
Excess NoIse _ 
RdDln + EIectrornagneIIc RdDln 

__ l~ PoIutIon 
WasteHY: 
Acid Mine Drai1age 

__ AlJiculural PoIutIon 
__ Geological HaziVds _ 
__ NeiVby HaziVOOUs Property 

Infectious Mtdcal Wastes 
Pesticides 

-- Others (Chemical Storage + Storage Drums, ~, etc.) 

_X_ TIll v.1ul1lllnlllecl1n 11* .1IPfI..11I buIcI on IMIIIUlllptlon thIIltIIN .,. 110 1I"'1ItOUI1flY1ronIIItnII1 HID_ (IXcept tholt reportecIlbovl) thIt would 
IlIgItIvtly IIIeat the VlIuI of .... property, 

When .1lY of .... envIronmtnIIl_ptlonllllD In IhIIIddtndum .,. naI oorreot,lMlllllnltlcl v•• In tIlII.IIPfI..IIll.Y not be v.lId. 
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DEFINITION OF MARKET VALUE: The most probable jlfi:e which a property should brilg il a competlliYe and open mllfl<et under aI condlllons 
requlsle to a tar saIll, the buyer iIld seller, each acmg pt'IJdenItf, kmwllldgeab~ and assuming the jlfi:e Is oot *ted by undue stimulus. Implicl il this 
delinIk>n Is the consummalon ~ a saIll as ~ a specililld dlie and the passiY.j ~ tile from seier to buyer under cordions whereby: (1) buyer and seller are 
lypicatJ motivlDd; (2) bolh paties n wei Informed or wei advised, and each acmg il whcf he considers his own best Imrest; (3) a reasonable time is allowed 
for exposure In the open nak8t; (4) paymerl Is mD In terms ~ cash In U.S. OOIIars or In terms ~ hnclal ....angemerls comparable !hereto; and (5) the jIfi:e 
represerD the normal conslderalon for the property sold urafected by special or crQlve fialclng or saIlls concesslons* gramd by arPI0ne ~i<ied with 
the sale. 

* A~usImenIs to the comparabllls must be mD for special or crQlve fialcing or saIlls concessions. No ~ustn1llns n necessay 
for tmse costs wtich n norrnatj paid by seIers as a resul ~ trdion or law In a IlIlIket na; these costs R redy idBldiable 
since the seller pays these caE In vlrtuatf aI saIlls tr.rIsdons. Special or clUlve hnclng ~ustmeris can be mUl to the 
com.., property by compllisons to fialclng terms oIflnd by a lhid piIty instIuIIonal IendlM' thcf is oot aIreaItt ilvolved In the 
projI8Ity or transaction. Artf a4us1mert should oot be calcul;Dd on a mecl1anil3 00k for 00k cost ~ the fialcing or concession 
but the dok anlOUrt ~ any ~usImert should approxinrft the rnM<et's reactkJn to the fialclng or concessions based on the 
appraIser's Judgement. 

STATEMENT OF LIMITING CONOrnONS AND APPRAISER'S CERTIFICATION 

CONTINGENT AND LIMITING CONDITIONS: The appralser's certllc~n thcf ~ In the appraisal report Is subject to the folklwlng 
condlllons: 

1. The appraiser wi oot be responsille for maters of a legal raure thcf arect eIher the property bei1g appraised or the tile to I. The appraiser assumes thcf 
the IiIe is lPld and m.Yketab1e iIld, therefore, wi oot I8I1der any op/nKlns about the \lie. The property Is appraised on the basis of I being under responsible 
ownership. 

2. The appraiser has prOYided a sketch il the appraisal report to show approlClrM:e lImensklns of the Improvemeris iIld the sketch Is ilx:luded ~ to assist 
the rem ~ the report In vlsualzlng the properly and understanding the appraiser's determlnDJn ~ Is size. 

3. The appraiser has 8lCIIlined the available 1Iood maps thcf are provided by the Federal Emergency Management AffJOCY (or other data sources) and has noted 
In the appraisal report whllther the subject sill Is klca8d In an IdertIIed Special FDod Hazard Area. Because the appraiser is not a surveyor, he or she makes 
no gunm,s, ll)(IIresS or Impled, regil'dIng this determ~. 

4. The appraiser wi not give testimony or appg In court because he or she mD an appraisal of the property In question, unless specific ....angemerIs to 00 
so have been mD beforehand. 

5. The appraiser has eslIrnaed the value of the land In !he cost approlEh it Is hi{IIest iIld best use iIld the Improverneris it their contributory value. These 
separliIl valulDlns ~ the land iIld Improvemeris must oot be used In c~unction with any other appraisal iIld are ilvalid if they n so used. 

6. The ~raIser has not8d In the appraisal report any adverse cOIllIIons (such as, I1ll8lI8d repE, depreclitkln, the presence of hazardous wastes, tollic 
substances, etc.) observed durilg the i1spec1ion of the subject property or thcf he or she becanIll awn of during the normal research ilvolved In petformlng 
the appraisal. Unless otherwise stred In the appraisal report, the appraiser has no kmwledge ~ any hidden or unapparert condlllons ~ !he property or 
adverse erwiOfll't1lllia condllons (Inc~ the presence of hazardous wastes, toxk: substances, etc.) thcf would make the property more or less valuable, iIld 
has assumed thcf 11m iR no such cordklns and makes no guarartees or wammes, 8lljlI8SS or Impled, regarding the condllkm of the property. The 
appraiser wi oot be responsible for any such condlllons thcf 00 llldst or for arPI engineeri1g or testing thcf miglt be required to discOYer whether such 
condlllons llldst. BecC11S8 the appraiser is oot an expert In the field ~ erwironmertal hazards, the appraisal report must oot be considered as an 
lIlWlronrnertaI assessmerl of the property. 

7. The appraiser obtained the Im>rm~n, eslimites, iIld opinklns thcf were expressed il the appraisal report from sources thcf he or she considers to be 
relable iIld beIillves them to be true iIld cOlT8Ct. The ~ 00es not assume responsIblly for the iECuracy ~ such It8ms thcf were furnished by other 
paties. 

8. The ~ralser wi oot lIsckJse the cOlillris of the appraisal report except as provided for In the Unlorm Standards of Professional Appraisal Practk:e. 

9. The ~raiser has based his or her appraisal report iIld v~ conclusion for an appraisal thcf Is subject to salisfiEtory complllllon, repairs, or 
alercfu1s on !he assumption thcf compllltlon ~ the Improvemelts wi be peIformed il aworkmanlike manner. 

10. The appraiser must provide his or her pOOr wrlten consm beforll the lender/clielt specililld In the appraisal report can disbibute the appraisal report 
(including conc~ about the property value, the ~raiser's IdenIIy iIld proMssional ~, and Rlferences to arPI professional appraisal 
organlzlDlns or the tim wit! which the appraiser Is assocliied) to anyone other Itlan the borrower; the mortgagee or Is successors iIld assigns; the mortgage 
i1surer; consutns; profllssIonaI appraisal organizitIons; any _ or f8deraItt approved fialclal 1nstIutIon: or any departmert, agency, or ilslrumertllly 
of the United staes or any _ or the Olslrict ~ Columbia; ocept thcf the IendlM'/clielt may lilImute the property dlIsc~ section ~ the report ~ to dcO 
colllctlon or reporting serva(s) wlhout having to obtain the appraiser's pOOr wrllen cOl1Slllt. The appraiser's wrlten consert iIld approval must also 
be obtained before the appraisal can be COlWeyed by anyone to the public through advertising, public reIitions, news, sales, or other rneda. 
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APPRAISER'S CERTIFICATION: The Appraiser certIiBs en! agrees~: 

1. I have researched the subject rnaket lfea en! have seIectlld a minimum of three recent sales of propel1ills most simiiii' en! proximlie to the subject property 
for cOllSidllr.6m il the sales comp;rlson ntfsIs en! have mu a 00b Cltjustmert when approprilie to refIlIct the mMket reaction to those I18ms of sV1llcat 
v;rJjjjon. If a sIgnIIcart 11m il a conqIOlle property Is superior to, or more favoomle ttal, the subject property, I have mu a negDe ~ustmenl to 00Jce 
the ~ust8d sales price of the conqIOlle en!, I a slgnllcari 11m il a complnble property Is IrI8rlor to, or less favorable ttal the subject property, J have mD 
aposIIve Cltjuslmllrt to ilcrease the ~ sales price of the compcrable. 

2. I have taken Irto consldet'Dln the tEtors ~ have an impact on value In my dllYeklpmert of the esIimlie of rnaket value in the appraisal report. I have oot 
knowin(;f wRhheld atPf slgnIicari irIornI;4lon from the appraisal report en! I b*ie, to the best of my knoWledge, ~ all stiemerts en! infornIBm il the 
appraisal report ae bile en! conect. 

3. I staed in the appraisal report ~ my own personal, unbiased, en! prof8SSkJnaI ClW,'sis, opink)ns, en! conclusilns, which are subject only to the cortingert 
and limllng condlklns specified in this form. 

4. I have no presert or prospecttie Interest il the property ~ Is the subject to this report, en! I have no presert or prospective personal irnrest or bias with 
respect to the piltk:1panIs il the tr~tiln. I cid oot base, either pdIt( or com_, my ClW,'sis ~or the estimcie of market value in the appraisal report 
on the ra, color, religion, sex, handicap, tcrnial stns, or MlonaI origin of elher the prospective owners or occuparis of the subject property or of the presert 
owners or occuparis of the propeltles il the vicillty of the subject property. 

5. J have no presn or corillmpllied future Imrest il the subject property, and neither my CUlT8rt or future employmert nor my compensatiln for pelformilg this 
appraisal Is cortlngent on the appraised viMle of the property. 

6. I was oot required to report a predetermined value or direction il viMle that favors the cause of the clieli or atPf reIlDd party, the amourt of the value eslimB, 
the cdtalnment of a specific resul, or the occurrence of a subsequert evert In order to recetie my complll'lSC6H1 ~or employmert for performing the appraisal. I 
did oot base the appraisal report on arequested minimum valualon, aspecific vakloilon, or the need to approve aspecific mortgage klan. 

7. I performed this appraisal il corlormily with the Unlofm standlrds of Professional Appraisal Practice ~ were aOOpted en! promu!gaed by the Appraisal 
StandiM'ds BONd of The Appraisal Foundiful en! ~ were il place as of the effective diR of this appraisal, wit! the llJ(Ceptlon of the dejmure provision of those 
StandiM'ds, which does not _. I lEknowledge ~ an estimcie of a reasonable time for exposure il the open rnaket Is a cordion il the deIInIIon of nwket value 
en! the estImafe I dllYeioped Is conslstenl wit! the mwketing time noted il the ~ section of this report, unless I have otherwise stall il the 
reconclbion section. 

8. I have personalti inspected the inrior en! exIlIrlor RaS of the SUbject property en! the exIlIrlor of aI properties IIstlld as comparables il the appraisal report. 
I further certly ~ I have noted atPf app<venI or known lKH81S8 conditions In the subject Improvements, on the subject site, or on atPf site within the immedilie 
vicillty of the subject property of which I am awae en! have mu ~ustmerts for these iO'erse condilions il my ClW,'sls of the property value to the extert ~ 

I had market evidence to support them. I have also comrnetilld about the effect of the iOerse condilions on the mcrketablly of the subject property. 

9. I personaItf prep;red aI conclusilns and opilklns about the real estiill ~ were set forth in the appraisal report. If I relied on significat professklnal 
assistance from atPf IndMduai or idvlduals il the performance of the appraisal or the prepar.Dm of the appraisal report, I have named such inlividual(s) en! 
disclosed the speclic tasks pedormed by them il the reconcililDln section of this appraisal report. I certly that atPf IndNlduai so named is qualied to petform 
the tasks. I have not authorized atPfOl18 to make a clBlgB to atPf tern il the report; therefore, I an unauthorized clBlgB Is mD to the appraisal report, I wi take 
no responslblly for t. 

SUPERVISORY APPRAISER'S CERTIFICATION: If a suJlllfVlsory appraiser signed the appraisal report, he or she certllills en! agrees th;t 

I direclti supervise the appraiser woo prep;red the appraisal report, have reviewed the appraisal report, IlJlIll wilh the stDmerts and conclusklns of the appraiser, 
agree to be bound by the appraIser's celtlficliions numbered 4ttJough 7above, en! am taking ful responsiIlIy for the appraisal and the appraisal report. 

11,,\\\11111111/111/" 

ADDR~,,~~::'i!;RQti~~PPRAISED:_4~1-,-7~W,--,N,-,-,e=tt1=e:.:::toO'-'n:L.:1 _J=..=o:.:..:.ne=.:::sb=or=oLOIA-".R-'--7=--=2:....:4-=-01-'--­
~ ~'<J',....... ''\,:..../[... ~ 

APPIA~R:STAT \~ ~ SUPERVISORY APPRAISER (only If required): 
§ eN CE "§ 
== ~~ 

Na~~=~oii~-~N;~~rl====~====,. jig SigrBure: ~~7/ Name: ---------------_ 
DBSigiijj~""·:obe~~of DBSilJllld: _ 
Stale C ''':''''''e~_ # Stre CertIic_ #: _

~/I. L~ or St:b License 'V/(II.!.!J/1lIU.lil;JJJ.lltIWJIII""I\\I'-\II or Stae License #: _ 
Stae: AR Stre: _ 

ExpircDln DB of CertIic_ or License: 6/3012001 ExpircDJn Dlie of CeI1Iic_ or License: _ 

D Did D Dk! Not Inspect Property 
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File No. 

Coulty Craighead StlD AR ZiP Code 72401 

APPRAISAL AND REPORT IDENTIFICATION 

This Appraisal confonns to one of the following definitions: 

0 Complete Appraisal 
The act or process of estimating value, or an estimate of value, performed without Invoking the 
Departure Provision. 

~ Limited Appraisal 
The act or process of estimating value, or an estimation of value, performed under and resulting 
from Invoking the Departure Provision. 

This Report is one of the following types: 

o Self Contained Report 
Awrmen report prepared under Standards Rule 2-2(A) of a complete or limited appraisal performed 
under Standard 1. 

o Summary Report 
Awrmen report prepared under Standards Rule 2-2(8) of a complete or limited appraisal performed 
under Standard 1. 

~ Restricted Report 
A wrmen report prepared under Standards RUle 2-2(C) of a complete or limited appraisal performed 
under Standard 1. 

Comments on Appraisal and Report Identification 
Note any departures from Standards Rules 1-2, 1-3, 1-4, plus any USPAP-related Issues requiring disclosure: 

Bob Gibson Appraisal Selvice 
Form 101 - 'TOTAL 2000 for Windows' appraisal software by a Ia mode, inc. -1-800-ALAMOOE 
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Additional Certifications to Comply with new reguirements of Appraisal 
Standards Board changes to Standards Rule 2-3. 

I certify that, to the best of my knowledge and belief: 

The statements of fact contained in this report are true and 
correct. 

The reported analyses, opinions, and conclusions are limited 
only by the reported assumptions and limiting conditions, and 
are my personal, impartial, and unbiased professional 
analyses, opinions, and conclusions. 

I have no present or prospective interest in the property that 
is the subject of this report, and no personal interest with 
respect to the parties involved. 

I have no bias with respect to the property that is the subject 
of this report or to the parties involved with this assignment. 

My engagement in this assignment was not contingent upon 
developing or reported predetermined results. 

My compensation for completing this assignment is not 
contingent upon the development or reporting of a 
predetermined value or direction in value that favors the 
cause of the client, the amount of the value opinion, the 
attainment of a stipulated result, or the occurrence of a 
subsequent event directly related to the intended use of this 
appraisal. 

My analyses, opinions, and conclusions were developed, and 
this report has been prepared, in conformity with the Uniform 
Standards of Professional Appraisal Practice. 

I have made a personal inspection of the property that is the 
subject of this report. 
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PARTIAL LIST 
OF CLIENTS.' 

QUALIFICATIONS OF
 
BOB L. GIBSON
 

Real Estate Appraiser/Consultant, 

420 W. Jefferson, Jonesboro, Arkansas, 72401 
Telephone: (870) 932-5206. 

Chief Appraiser for Home Federal Savings. 1965 to 1975, Fee Appraiser for area 
financial and real estate concerns, 1965 to 1980. 

President of H.S.C. Service Corporation. Developed three (3) Subdivisions, 
constructed single-family homes, one hotel, and numerous condominiums from 
1975 to 1990. 

B.S. Degree In Business Administration and minor In Economics from Arkansas State 
University In 1965. 

Graduate of School of Savings &, Loans at University of Indiana, Bloomington, 
Indiana, 1979 to 1982. 

U.S. League of Savings Associations Appraised Study Course, 1965.
 

Principles of Real Estate Appraising-1968 Audit, Arkansas State University.
 

National Association of Independent Fee Appraisers, Principles of Residential Real
 
Estate, 1990.
 

NAIF Income Property Appraising, 1990.
 

Marshall and Swifts Valuation Guides Seminar - Residential and Commercial Cost
 
Approach, 1990.
 

The Appraisal Institute - Real Estate Appraisal Methods, 1991.
 

Uniform Standards of Professional Appraisal Practice, 1991.
 

Techniques of Income Property Appraising, 1991.
 

Uniform Residential Appraisal Report Seminar, IFA, Jonesboro, 1993.
 

FIRREA: Overview and Practical Application Seminar, IFA, Jonesboro, AR, 1994.
 

American Disabilities Act Seminar, I.F.A., Jonesboro, Arkansas 1993.
 

HUD Guidelines - Lender Selection of the Appraiser, I.FA, Little Rock, Arkansas,
 
Dec. 7, 1994 - Member of Lender Appraiser Selection Roster, HUD, Little Rock,
 
Arkansas.
 

Appraiser Accountability and Legal Liabilities Seminar, Arkansas Appraisal
 
Foundation, Little Rock, Arkansas, May 10, 1995.
 

Standards of Professional Practice, I.F.A., Jonesboro, Arkansas, 1996.
 

HUD/FHA Appraiser Training, HUD/FHA, Hot Springs, Arkansas, 1996.
 

Legal Journal, West Memphis, Arkansas, April 30, 1998.
 

Principles of Condemnation, San Antonio, Texas, June 3, 1999.
 

Arkansas Appraisal Board Annual Meeting, Little Rock, AR April 18, 2000.
 

USPAP, Kelton Schools, Jonesboro, Arkansas, May 17, 2000.
 

Charter Member of National Society of Environmental Consultants.
 

Master Senior Appraisers (MSA), National Association of Master Appraisers.
 

State Certified Residential Appraiser #CG0247, December 28, 1991.
 

State Certified General Appraiser #CG0247, January 6, 1992.
 

Belz-Burrow, Norwest Mortgage, Union Planters Bank of NEA, Regions Bank, 

Simmons Bank, Heringer Lone Star, Griffin Petroleum Co., Caldwell Construction Co., 
First Financial Mortgage, Fowler Foods, MidSouth Bank, Matthews Oil Co., Heritage 
Bank, Nations Bank, Nationsbanc Mortgage, Pocahontas Federal Savings &, Loan, and 
American State Bank. 


