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This agreement is entered into on this date by and between Judith M. Baker hereinafter referred 

to as "party of the first part" and the City of Jonesboro, MATA Department, hereinafter 

referred to as "party of the second part." 

WITNESSETH: 

The party of the first part is the owner ofcertain property at 304 West Nettleton Avenue, 

Jonesboro, Arkansas, Parcel Number 3. 

The party of the second part is in the process of improving West Nettleton Avenue. 

The party ofthe second part has agreed to the following requests made by the party of the 

first part. 

1.	 To be paid the sum of $ 1,084.00 
2.	 Remove existing public sidewalk. 
3.	 Remove existing steps and walkway. 
4.	 Remove existing concrete driveway back to new (T.C.E.) Temporary Construction 

Easement. 
5.	 Grade from back of new sidewalk use 3:1 mowable slope. 
6.	 Provide additional cut in new curb and gutter for driveway on west side of 

property. 
7.	 Construct concrete drive to new R.O.W. line. 
8.	 Construct concrete steps and walkway to new R.O.W. line. 
9.	 Solid sod new terraced area and area disturbed by construction. 

The above said agreed amount to be paid shall be free and clear ofany and all emcumbrance with 

the exception Of---4J.1J-+Jftyy.L....L~:::..::~"-=- _ 

This agreement is executed on this the /Stl day of g;~tJJL0 ,2002 

~dh~ 
dith M. Baker 
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304 West Nettleton Avenue 
. . Parcel #3 

Right-of-Way 

Whereas, JUDJTH M. BAKER, is the owner of land in Craighead County, Arkansas described below, 
and the City ofJonesboro, a municipal corporation of the State of Arkansas, is the owner of adjoining land; 

Whereas, JUDITH M. BAKER, and city have agreed upon a right-of-way for construction and 
maintenance of a street across the land of JUDITH M. BAKER, in favor of city and in favor of the land of 
city. 

ow	 T erefore, be it agreed between JUDITH M. BAKER, and city on A£ili day of 
.' ,2002. 

1. JUDITH . BAKER, in consideration of the agreement hereinafter made by city, grants to city a 
right-of-way for construction and maintenance of a street over the land JUDITH M. BAKER, in City of 
Jonesboro, Craighead County, Arkansas, or particularly described as follows: 

DESCRIPTION OF PERMANENT RIGHT-OF-WAY 
PART OF LOT 4 IN BLOCK 49 OF NILSON'S SUBDIVISION OF BLOCKS 37,38,39,40,41,49, 

50 AND 51 OF KNIGHT'S SECOND ADDITION TO THE CITY OF JONESBORO, CRAIGHEAD 
COUNTY, ARKANSAS, AS RECORDED IN DEED BOOK #9, PAGE #376 IN THE OFFICE OF THE 
CIRCUIT COURT CLERK AND EX-OFFICIO RECORDER, BEING MORE PARTICULARLY 
DESCRIBED AS FOLLOWS: 

BEGIN AT THE SOUTHWEST CORNER OF LOT 4 OF NILSONS SUBDIVISION OF LOTS 37, 
38,39,40,41,49,50, AND 51 OF KNIGHT'S SECOND ADDITION TO THE CITY OF JONESBORO, 
CRAIGHEAD COUNTY, ARKANSAS, THENCE SOUTH 89°28'05" EAST ALONG THE SOUTH 
LINE OF LOT 4, AFORESAID, 141.38 FEET TO THE POINT OF BEGINNING PROPER; THENCE 
NORTH 0°31'55" EAST 11.55 FEET; THENCE SOUTH 89°43'36" EAST 49.91 FEET; THENCE 
SOUTH 0°04'17" WEST 1I .82 FEET TO THE SOUTH LINE OF LOT 4, AFORESAID; THENCE 
NORTH 89°25'37" WEST, ALONG SAID SOUTH LINE 50.00 FEET TO THE POINT OF BEGINNING, 
CONTAINING 0.013 ACRES, (583.678 SQUARE FEET). 

DESCRIPTION OF TEMPORARY CONSTRUCTION EASEMENT 
PART OF LOT 4 IN BLOCK 49 OF NILSON'S SUBDIVSION OF BLOCKS 37, 38, 39, 40, 41, 49, 50 

AND 51 OF KNIGHT'S SECOND ADDITION TO THE CITY OF JONESBORO, CRAIGHEAD, 
COUNTY, ARKANSAS, AS RECORDED IN DEED BOOK #9, PAGE #376 IN THE OFFICE OF THE 
CIRCUIT COURT CLERK AND EX-OFFICIO RECORDER, BEING MORE PARTICULARLY 
DESCRIBED AS FOLLOWS: 

BEGIN AT THE SOUTHWEST CORNER OF LOT 4 OF NILSONS SUBDIVISION OF LOTS 37, 
38,39,40,41,49,50 AND 51 OF KNIGHT'S SECOND ADDITION TO THE CITY OF JONESBORO, 
CRAIGHEAD COUNTY, ARKANSAS, THENCE SOUTH 89°28'05" EAST ALONG THE SOUTH 
LINE OF LOT 4, AFORESAID, 141.38 FEET; THENCE NORTH 0°31'55" EAST 11.55 FEET TO THE 
POINT OF BEGINNING PROPER; THENCE CONTINUE NORTH 0°31'55" EAST 7.16 FEET; 
THENCE SOUTH 8]°37'26" EAST 33.19 FEET; THENCE NORTH 37°55'00" EAST 7.53 FEET; 
THENCE EAST ]2.25 FEET; THENCE SOUTH 32°]4'36" EAST 0.26 FEET; THENCE SOUTH 
0°04']7" WEST 8.28 FEET; THENCE NORTH 89°43'36" WEST 49.9] FEET TO THE POINT OF 
BEGINNING PROPER, CONTAINING 0.007 ACRES, (288.552 SQUARE FEET). 
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2. JUDITH M. BAKER, warrants the right-of-way against anyone claiming it or in any manner 
preventing free and unobstructed use of it by city. 

3. City, in consideration of the grant of right-of-way aforesaid, agrees to construct, maintain and 
improve the property through the use as is set forth herein. 

4. This agreement shall inure to and bind the heirs, executors, administrators, successors and assigns of 
the parties and shall constitute a covenant running with the land of JUDITH M. BAKER. 

(J~, J11 MU-.
~M.BAKER 

STATE OF ARKA~AS  JL f-
COUNTY OF O---i<-'''' 

ACKNOWLEDGEMENT 
On this day before me, the undersigned officer, personally appeared JUDITH M. BAKER, to me well 

known to be the person whose name is subscribed to the foregoing instrument an9 acknowledged that she 
had executed the same for the purposes therein stat~p and set forth. 8~ 

WITNESS my hand and seal this ;',)U , day of U1. . ~ , 2002. 

OFFICIAL SEAL 

J. HARRY HARDWICK 
NOTARY PUBLIC-ARKANSAS
 

CRAIGHEAD COUNlY
 
MY COMMISSIOf-,j F.XPIRES: 02·14·2010
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DESCRIPTlO~ OF PER'IA~E~T RIGHT-OF-WAY 
PART OF LOT 4 IN BLOCK 49 OF NILSO:\'S SUBDIVISION OF BLOCKS 37, 38, 39, 40, 41, 49, 50 AND 51 OF K"\IGHT'S SECOND ADDITlO~ 

TO THE CITY OF JONESBORO, CRAIGHEAD COUNTY. ARK.\NSAS, AS RECORDED IN DEED BOOK #9, PAGE #376 IN THE OFFICE OF THE 
CIRClH COVRT CLERK AND EX-OFFICIO RECORDER, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

BEGIN AT THE SOUTHWEST CORNER OF LOT 4 OF NILSON'S SUBDIVISION OF LOTS 37,38,39,40,41,49,50, AND 51 OF KNIGHT'S 
SECOND ADDITION TO THE CITY OF JONESBORO, CR.\IGHEAD COUNTY, ARK.\NSAS, THENCE sorTH 89°28'05" EAST ALONG THE SOVTH 
LI~E OF LOT 4, AFORESAID, 141.38 FEET TO THE POI~T OF BEGIN~ING PROPER; THENCE NORTH 0°31 '55" EAST 11.55 FEET; THENCE sorTH 
89°43'36" EAST 49.91 FEET; THENCE sorTH 0°04'17" WEST 11.82 FEET TO THE SOUTH LINE OF LOT 4, AFORESAID; THENCE NORTH 89°25'37" 
WEST, ALONG SAID SOUTH LINE 50.00 FEET TO THE POINT OF BEGIN~ING, CONTAINING 0.013 ACRES, (583.678 SQrARE FEET). 
DESCRIPTION OF TEMPOR.\RY CONSTRUCTION EASEMENT 

PART OF LOT 4 IN BLOCK 49 OF NILSON'S SLTBDIVSION OF BLOCKS 37, 38, 39, 40, 41, 49, 50 AND 51 OF K'iIGHT'S SECOND ADDITION 
TO THE CITY OF JONESBORO, CR.\IGHEAD, COUNTY, ARK.\NSAS, AS RECORDED IN DEED BOOK #9, PAGE #376 IN THE OFFICE OF THE 

ASSUMEDCIRClH COURT CLERK AND EX-OFFICIO RECORDER. BEr\G MORE PARTICULARLY DESCRIBED AS FOLLOWS: 
BEGIN AT THE SOUTHWEST CORNER OF LOT 4 OF NILSON'S SUBDIVISION OF LOTS 37,38,39,40,41,49,50 AND 51 OF K'HGHT'S SECOND 

ADDITlO~ TO THE CITY OF JO~ESBORO, CR.\IGHEAD COLTNTY, ARK.\NSAS, THENCE SOlTH 89°28'05" EAST ..\LONG THE SOUTH LINE OF LOT 4, 
AFORESAID, 141.38 FEET; THENCE NORTH 0°31'55" EAST 11.55 FEET TO THE POINT OF BEGINNING PROPER; THE:\CE CONTINrE NORTH 0°31 '55" 
EAST 7.16 FEET; THENCE sorTH 81°37'26" EAST 33.19 FEET; THENCE NORTH 37°55'00" EAST 7.53 FEET; THENCE EAST 12.25 FEET; THENCE 
SOlfTH 32°14'36" EAST 0.26 FEET; THENCE SOUTH 0004'17" WEST 8.28 FEET; THENCE NORTH 89°43'36" WEST 49.91 FEET TO THE POINT OF 
BEGINNING PROPER. CONTAINING 0.007 ACRES, (288.552 SQUARE FEET). 

Copyright 2002 AE. & T., LLC 
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ASSOCIATED ENGINEERING AND TESTING, LLC 
CML ENGINEERING, LAND SURVEYING AND MATERIALS TESTING 

1826 EAST NETTLETON AVENUE SUITE I 
JONESBORO, AR 72401 

PH: 870-932-3594 

CITY OF JONESBORO 

CHECKED 

CAOD FILE" 



11)
 

APPRAISAL OF REAL PROPERTY 

LOCATED AT: 
304 W Nettleton
 

Pt Lots 4, 5, 6 Block 49 Nilsons Subdivision
 
Jonesboro, AR 72401
 

FOR: 
City of Jonesboro - Mr Aubrey Scott
 

4110 Lindberg Drive, Jonesboro AR 72401
 

AS OF: 
October 12,2000 

BY: 
Bob Gibson, CG0247 

Form GA1- "TOTAL 2000 for Windows' appraisal software by a la mode, inc. -1-800-ALAMODE 



.... 7· 

BOB GIBSON & ASSOCIATES 
Real Estate Appraisers & Consultants 

420 W. Jefferson 
P. O. Box 3071 

Bob L. Gibson, CG0247 Jonesboro, Arkansas 72401 Telephone (870) 932-5206 
Fred D. Jaynea, CG0496 Facaimile (870) 972-9959 
Dennia L. Jaynea, CG0607 

October 12, 2000 

MATA 
Attn: Mr Aubrey Scott 
4110 Lindberg 
Jonesboro, AR 72401 

Re:	 304 W Nettleton 
Jonesboro AR 

Dear Mr. Scott: 

I have appraised the above property as of October 12, 2000, and find the market value to be 
$10,728. In accordance with your instructions, I have reduced the lot size by the "amount of 
taking" for the purpose ofwidening Nettleton Street. The remaining value is $9,794 or a 
difference of $934 which is the just compensation due the owner. In addition, a temporary 
easement is being used in the amount of288.552 sq ft. A fee of$150 is paid for this 
inconvenience bringing total compensation to $1,084. 

Should I be of future service, please contact my office. 
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The purpose of this appraisal is to give a fair market value of the land taken by the 

City of Jonesboro for the expansion ofNettleton Ave. The subject at 304 W 

Nettleton will lose a tract of land: 583.678 sq ft. 

The value of the improvements has not been affected. Therefore, the tax assessed 

value of $31 ,540 has not been used. The set back should not affect the driveway and 

the entrance to the improvements. 

Subject Value as of October 12, 2000 

Value Before Taking: 6,705 sq ft x $1.60 = $10,728
 
Improvements: NA
 
Land: $10,728
 

$10,728 

Value After Taking: 6,705 sq ft - 584 sq ft x $1.60 = $9,794 
Improvements: NA 
Land: $9,794 

$9,794 

Difference is the just compensation or $934. 

In addition, a temporary easement is being used in the amount of288.552 sq ft. A 
fee of $150 is paid for this inconvenience. 

Total Compensation
 
$934 (Land) + $150 (Temporary Easement) =$1,084
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SUMMARY OF SALIENT FEATURES 

SUbject Address 304 W Nettleton 

Legal Desc~n Pt Lots 4,5,6 Block 49 Nilsons Subdivision 

City Jonesboro 

Courfy Craighead 

AR 

Zip Code 72401 

Census Tract NA 

Map Reference NA 

sale PrIce S NA 

D1ie at Sale NA 

Borrower / Cliert CLIENT: City of Jonesboro 

Lender City of Jonesboro - Mr Aubrey Scott 

Size (SlJJare FellI) 

Price per Sqlwe Foot S 

Locatkln Urban-Avg 

Age 

CondiOOn 

Total Rooms 

Bedrooms 

B<ihs 

Appraiser Bob Gibson, CG0247 

DiD of Appraised Value October 12, 2000 

Final Estim1ie of Value S 1,084 

FornI SSD "TOTAL 2000 for Windows' cwaisaI software by aIa mode, ilc. 1·800·ALAMODE 



LAND APPRAISAL REPORT 
File No. 

Zip Code 72401 

Census TIlEt NA ~_ Map Reference NABorrower CLIENT: City of Jonesboro 
Projlerly Address 304 W Nettleton 
Cly Jonesboro COl/illy -'=C-'-'ra=.oigo:..:h=ea=d=--__~ 

Legal Descrlpti)n Pt Lots 4, 5, 6 Block 49 Nilsons Subdivision 
sale Price $ NA DD rI sale NA Locr1 Term NA yrs. Propelty RVO Appraised C8J Fee 0 Leasehold 0 De Minimis PUD 
AcbJaI Real Este TallllS $ NA (yr) Locr1 clages to be paid by seIef $ NA Other sales concessions ,;..;N::...:A'-- ~_ _I 
Lender/CId City of Jonesboro - Mr Aubrey Scott Address 4110 Undberg Drive, Jonesboro AR 72401 
OCCUpR Larry & Judith Baker Appraiser Bob Gibson, CG0247 Instructklns to Appraiser-=B'-='e=fo,;..;re::...:V"-Ca=lu=-=e=/A-=-ft"'e_r::...:V"--'a=lu=-=e'---_~ _I 

Commem incUdPJ those factors, favorable or urtcworable, *Iing rrwketabilily (e.g. pubic plrks, scOOols, view, noise): Subject is bound by Matthe~ to the north 
Hi hland to the south Main to the east and Gee Street to the west. No negative influences are no=-=te~d=. _ 

COMPARABJ,J N.=O.-"..3_---I 
SALES 

___6=,-'-..70=5,- Sq. R. or Acres Comer Lot 
Presn Improvemera ~ do 0 do not cortorm to zoning regul<dklns 

=Dimensions 45' x-,-14..:.:9::...:'__~ . _ 
Zoning cl&Wlcffiln R-1 Single-Family Residential 

Highest and best use C8J Prlllid use ~...:::OIhe=:..r ~~-====:----r::----:--:----------------------1 
Public Othllr (Descrile) OFF SITE IMPROVEMENTS Topo ...:L=ev.:..::e,,--I ~_~ ~ -f 

k8J street Access C8J Pubic 0 PriYei! SIze Averag e 
~ SuJface Asphalt Shape "-'R=ecta=n"""g=ul=ar'-- .~ _ 
k8J MaHenance ~ Pubic 0 PriYei! VIllW Average-Residential 
k8J ~ Storm Sewer ~ Curb/Gutter OraNge -,-A=v=er-",aa;ge~ ----'=--===--1 
o Underground Elect. &Tel. SIdewalk Street L Is the propefty located III a Hue Identified Special Flood Hazard Area?fSJ NoOVes 

Comments (favorable or unfavorable Including any apparent adverse easements, encroachments, or other adverse conditions): FEMA Map No. 05~O0.::.3-,-,1C,,",0~1-=3-,-,1C::..:. ---1 

ITEM SUBJECT PROPERlY . COMPARABLE NO.1 COMPARABLE NO. 2 _ 
Address 304 W Nettleton SEE COMPARABLE 

Jonesboro 

The undersigned has reeled t1vllll reen sales rI propeItles most sink and prolClrn8 to subject and has considered ItIese In the IlIiIk8t: analysis. The desc~ includes adolla" 
~ustmn I'lllIecti1g makBI reaction to those lems rI slgnliclli vlfilDln betwlllll1the subject and compRJle properties. If a sIgnIicant item In the compRJle propeltt is su~rior 
to or mOle favorable than the SUbject pr~rty, aminus (-) ~ustmeIi Is male thus reducing the irldIcaed value rI subject, I a signlfielli item in the compRJle Is inf8rior to or less 
favorable than the subject pro~rty, apkJs (+) ~ustment Is male thus increasing the Indicallld value rlthe subject. 

Loc<flon Urban Suburban Rural 
BulUp ~ Over 75\ 0 25\ to 75\ 0 Under 25\ 
Growth Rei! o Futt 0lIv. 0 Rapid ~ StW1 0 Sklw 
PropeltyVakJes o Increasilg [8J Stable 0 Declililg 

~ o Shortage r8J In BaliRe 0 0veIsupptf 
MlIketir¥J Tine o Under 3 Mos. r8J 4-6 Mos. 0 Over 6 Mos. 
Presn Land Use 80% 1Fnit,' ~\ 2·4 Fnit,' _5\ Apls. _\ Condo -!.Q' Commercial 

\ InduslrIa , Vacllt , 
CQ In PreseIt Land Use k8J Not Likely -0 L-lkely-(*~)---==O=O--Takilg-'-Place (*) 

(*) From To _ 
PreOOminart OCcupancy C8J Owner 0 Tenant __5_\ Vaclli 
SIngle Famt! Price RiIlgll $ 40 to $ 100 PreOOminart Value $ ...:60.::.5 _ 
SIngle Famt! Age __10_ yrs. to ~ yrs. Predominart Age 50 yrs. 

Good Avg. Fair Pool' 
Empklyrnert Stabillly Or8JDO 
Cotwenience to Empklyment Or8JOD 
Corwerience to Shopping OfSJOD 
Corwenlence to Schools OfSJOO 
Adequacy rI Pubic TIl¥lSportalon OfSJOO 
Recrecfulal Facililies Or8JOO 
Adequacy rI UtIIies OfSJOD 
Property Comp<dlilily Ok8JOD 
ProtecOOn from Detrimental Condlions Ok8JOO 
Police and Fire Protection Ok8JDD 
&mMaIA~erlPro~~ Ok8JDD 
Ap~ to MiIkBl Ok8JDD 

DESCRIPTIONDESCRIPTIONDESCRIPTION 
NA 
Urban-Av 
6 705 s ftlRes ' 

-+=-'-=....;=-:.=-:..:.:=----j---------;-----t-------i-----t-~------r-.~-___t . 
Location 
SI leW 

-------t---~-----t-------T_---+-----~---~-----_T_---_I , 
---T----+---~---__r_---+------~-,. 

NA 

Comments and Conditions Df Appraisal: . 

Just Compensation $1,084 ($934-Land, $150-Temporary Easement) 

______--'O=-=ct:..:;o:..:;b=e::...:r1~2=- 20~ to be $ ....;1e<.;0:..:;8-.:.4 ----t 

~~ ~__ 0 Did 0 Did Not Physic~ Inspect Property 
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COMPARABLE SALES
 

CLUB MANOR
 
Sale #1
 
Seller/Buyer:
 
Sales Price:
 
Date:
 
Record:
 
Size:
 
PricelSq Ft:
 
Legal:
 

Sale #2 
Seller/Buyer: 
Sales Price: 
Date: 
Record: 
Size:
 
Price/Sq Ft:
 
Legal:
 

IVY GREEN
 
Sale #1
 
Seller/Buyer:
 
Sales Price:
 
Date:
 
Record:
 
Size:
 
PricelSq Ft:
 
Legal:
 

Sale #2
 
Seller/Buyer:
 
Sales Price:
 
Date:
 
Record:
 
Size:
 
PricelSq Ft:
 
Legal:
 

Sale #3
 
Seller/Buyer:
 
Sales Price:
 
Date:
 
Record:
 
Size:
 
PricelSq Ft:
 
Legal:
 

Troutt to Hill 
$116,000 
4/3/92 
420/267 
1.0 acre 
$2.66 
Lot 5 

Troutt to McKee 
$85,000 
4/8/95 
483/323 
1.0 acre 
$1.95 
Lot 2 

Henry to Elrod 
$50,000 
5/13/98 
558/774 
.70 acrel30,492 sq ft 
$1.63 
Lot 9 

Mercantile Bank to Parkey 
$45,000 
6/26/92 
425/021 
1.05acrel43,560 sq ft 
$1.03 
Lot 17 

Mantooth to Corcoran 
$50,000 
1/30/97 
528/217 
.73 acre 
$1.57 
Lot 16 
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Other Sales
 

SALE #1:
 
Grantor/Grantee:
 
Record:
 
Date:
 
Sale Price:
 
Price/sq.ft.
 
Location:
 
Sq.Ft.:
 
Comments:
 

SALE #2:
 
Grantor/Grantee:
 
Record:
 
Date:
 
Sale Price:
 
Price/sq.ft.
 
Location:
 
Sq.Ft.:
 

SALE #3:
 
Grantor/Grantee:
 
Record:
 
Date:
 
Sale Price:
 
Price/sq.ft.
 
Location:
 
Sq.Ft.:
 
Comments:
 

Roy Shepherd/Ric Miles 
Parcel 27330 
10-99 
$28,000.00 
$1.85 
715-717 W Monroe 
117' x 130' or 15,210 sq ft 
House removed. Multi-family zoned. 

M/M A.C. Williams, Ir/Guy Barksdale 
BklPg 557/535 
4-98 
$13,500.00 
$1.99 
620 Elm 
42.5' x 160' 

M/M A.C. Williams, Jr/Wayne Nichols 
BklPg 557/533 
4-98 
$13,500 
$1.99 
620 Elm 
42.5' x 160' 
Sale #9 is the other half of this same lot. 

After reviewing and adjusting the above sales for time of sale, location, and size, a value of $1.60 
has been placed on our subject. 

Therefore, (before taking) $1.60 x 6,705 sq ft = $10,728. 
(After Taking) $1.60 x 6,121 sq ft = $9,794 

lust Compensation is difference or $934 
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Subject Photo Page 

JQ!!Qwer/Client CLIENT: City of Jonesboro 
ProDertv Address 304 W Nettleton 
CitY Jonesboro County Craighead Stale AR Zip Code 72401 
Lender City of Jonesboro - Mr Aubrey Scott 

SUbject 
304 W Nettleton 
Sales Price NA 
Gross living Area 
Total Rooms 
Total Bedrooms 
Total Bathrooms 
Location Urban-Avg 
VieW 6,705 sq fURes 
Site 
Quality 
Age 

Subject Street 

Form PICPIX.SR - "TOTAL 2000 for Windows' appraisal software by ala mode, inc. -1-800-ALAMODE 
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ENVIRONMENTAL ADDENDUM 

APPARENT* HAZARDOUS SUBSTANCES AND/OR DETRIMENTAL ENVIRONMENTAL CONDITIONS 

Borrower/Cliert CLIENT: City of Jonesboro 
Address 304 W Nettleton 
City Jonesboro Counly Craighead Ste AR Zip code ...;.7-=24~0"--,1 __~_~ 

Lender City of Jonesboro - Mr Aubrev Scott 

*ApJmInt Is defined u that which Is visible, obvloua, evident or mlnlf..t to the Ipprelser. 

This UrWN Environmelial A~m 6 for use wit! ant real estD appraisal. O~ the stOtnerG which haYe been checked by the appraiser apjItf 
to the . raised. 

This CKldendum reports the resuls of the appraiser's routinllinspection of CIld Pjuiries about the subject property CIld Is surrounding lIea. It also stalls what assumptions
 
were made about the 8ldst8nce (or llOIlllldstence) of?IIPI hiudous substances lIllVor dIllrinertII BrHironmertal condIions. IbupprllHl'lInatllLuptIllI'IYJmnmentll
 
1napectcH' CIld ther8for8 mlljj be unaware of 8ldstIng hazarOOUs substances lIllVor dIllrinertII BrHiroM1eftII condlilns which 1M( ha¥e alllIgDe 8fflIct on the scnty and
 
value of the property. It Is possIlle that tests and inspectbns made by aquaIied BrHionmeria Inspector would rMaI the BXislence d hazaroous mBlals lIllVor lletrirrledaI
 
BrHionmertll condllons on or iIOUnd the property that would neplvlltf 6ct Is s:MJ.y arld value.
 

_j!;~~"'_lIl_fMt~.m$tlitIIIW~iWJ 

_x_DriIidng W* 6 supplied to the subject from amunk:1paI weftr supptj which Is considered safe. However the orfI w~ to be absolut8tf certain tIIii the weftr meets 
publishlld standards Is to haYe I tested it aI discharge poinIs. 

__Drlnkilg W* is supplied by aweI1 or other non-municlpal source. • is lllCommendlld tIIii tests be made to be certain Ita the property is supplied wit! adllquitB pure 
w•. 

_X_Leal Cill'l gellrto lkilkDJ WR from Is source, the pipes, it aI discharge poinIs, plumbing Iixlures lIllVor appIiIl'lces. The orfI w~ to be certain Ita w* does not 
cortin iIl'l unacceptmle lead level is to haYe I tIIsted it allIscharllll poinIs. 

_x_'T1le vlluIlltnltlclln thIIlppralN'lI bued 011 thl"lIIIlptlon thIt thlrlilin....IUPply 01"", 1ucH,.. Drinking Wit.,. 

Commenls _ 

~: ..,;iii_.....~~. 

_x_SiIl'litary Waste Is removed from the property by a municipal sewer system. 
__SiIl'litary Waste is disposed of by aseptic sysl8m or other sriary on sIB waste disposal system. The orfI w~ to det8fmine Ita the disposal sysl8m is adllquitB and in 
~ worllilg conditkln 6 to have I inspecbld by aquaIied inspector. 

_x_'T1le vlluIlltlnlltlclln thIIl"'l'IlNlli bued 011 tht IMUIlIptlon thlt the Slnbry Wllte II dllpoeec1 01 by I ftIunio1p1ll1W. or In ICMquIte properly ptrlllltltcllhmlte 
tl'lltlMl'lllyltlftlln gaocI oondIIlon. 

Commerts _ 

_x_There lR no UDt signs of SolI Conlarnilarts on or near the subfecl property (except ill reported In Commerts beloW). It Is possible that rll58alch, inspection and 
testiIYJ by aquailed BrHionmertal inspector woukt reveal eldstlng lIllVor potential hazaroous substill'lces lIllVor dlltrImentaI BrHlronmental conditions on or around the 
property Ita would IllllIDBtt*t Is saety arld Vb. 

_x_'T1le vlluIlltnltld In tIlIIlpprallllll bued 011 tht "lIIIlptlon thIt thlllbjeot proptfIy II 'M 01 SoIl ContImlnlra. 

Commerts _ 

~AI or pat of the improvllllllllis were constructed before 1979 when Asbestos Will acommon building miterial. The only w~ to be certain Ita the property is fr8ll of 
friable and non-friable Asbestos Is to have Ilnspecbld and tested by aquallied asbestos Inspector. 
~The improvernerts were constructed *1979. No iIIIJIjIBIt friable Asbestos Will observed (except ill reported in Comments bll/ow). 
~'T1le VIIUI IItllllltld In thIIlp/IfIlNlli bIIId 011 thl ..umptlon thlt thIre Ie no unoonllined frIIble Albeit. or othlr hIZIrdolII Albeit. mltlrlll 011 thl property. 

Cornmerts _ 

_x_There were no ~ Illakilg faJorescert ~ balllllls, capacitors or transformers iIl'f1where on or nearby the property (except ill reported in Commerts below). 
_x_There Will no ~ visible or docurnerted evidence known to the appraiser of soli or groundw* cOltamilliiiln from PCBs ?IIPIwhn on the property (except 

ill reported In Commerts below). 
_x_'T1le vlluIlltlmltld In thll.p/lfl1II11I bIIId 011 tht IIIlIIIlptlon thltthere Ire no unconllined PC8I on or /III/by till property. 

Commerts _ 

@:W__*:_~~1¥gr:~:r~mr~g~p\~t=:~::m..ij ..... .. v::::>:.: ..~,.;.....::m: __ ,_ _" . .. ::7~;u. '." .. "....., . :.~..... ~ 07 \...:x. .f.!m::'fi~~~~?_l~~~~~::::..W 

_x_The appraiser is not aware d ?IIPI Ra10n !lists made on the subject property wlhin the past 12 morihs (exceplill reported In Comments below).
 
_x_The appraiser is not aware d ?IIPIlndlcitim tIIii the klc~ w_ supplies haYe been found to have lII8Vitlld levels of Ra10n or Radium.
 
_x_The appraiser is not aware of arrt nearby properties (except ill reported in Commerts beklw) tIIii were or currertt,' are used for uranium, IhoOOm or rcdJm elliraction
 

or p/losJ>Iae processing. 
_x_The vlluIlltnltld In thIIlppnllIIllI bIIId 011 thlillumption thtt tht Rtclon level Ie It or below EPA I'IGOllImendecllevlli. 

Commerts ~ 

Bob Gibson Appraisal Service 
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_X_Thln is no apJIDd visible or docurntlrilld tlVidence known to \he appraiser of atP/ USTs on \he property nor atP/ known histork:a1 use of \he property tta would 
IIklltt haVe had USTs. 

_x_There are no iIIlJIi'D petroleum storaoe arxVor deliv8IY t.K:ililies (1llC1ulling gasoline strmns or chemicall1lCV1llfacturing planls) klcaled on ajjacenl properties (except 
as reported in Comments beklw). 

__There are iIIIIIDt signs of USTs 8llistlrQ now or In the past on the SUbject property. It Is recommended tha lI'Ilnspection by aqualified UST inspector be obtained to 
lMIllrmine the IocaIIon of My USTstogether with thei condition and proper regIstr.diJn r they are acttie; and r they are Inactive, to d818rmlne whether they were 
deacttialed In alcordara with sound Induslry prcri:es. 

_x_11It v.1ue IItIlllIled In thII.ptIIIlaalla bIIId Oft thelUUlllptlon thlliny '1IIICI1onlng USTI Ire IlOl "'klng Ind Ire properly llgiatll'ld .nd thll.ny lbandonlcl UST, .re
'ret '1'OII'l oolUmlnltlon .nd .... properly drllnacI, flIIId .nd llllacI. 

Comments _ 

_ ~mllllljlllmh _~_..__;.~ 

_x_There are no IIIIID1 HazarOOus Waste Sills on the subject property or nearby the subject property (except as reported In Commenls beklw). ~00us Waste SIll 
search by a trahed envionnleltll engineer may detlIrmine tha there Is one or more ~00us Waste SIlls on or in the CWlIiI of the subject property. 

_x_11It v.1ue IItImltld In thII.",.""1a bIIId Oft the*lIIIlptlon thIt there 're no Hardoul W.II. SIt..Oft or IIHlby the •.,. property thII negatlv.~ affect tilt 
value orIIftIy 01 the proptfIy. 

Comments _ 

~AI or part of the Improvemenls were constructed before 1982 when UREA foam insulalion was acommon buiding m<ielial. The ontt way to be certain tta the 
property Is fnle ct UREA formakiehyde Is to haVe 1lnspect8d by alJIaIfilld UREA formaldehyde ilspecIor. 

~The inprovemenls W8I8 constructed .1982. No __ UREA formaldel'lde nmrials were observed (except as reported in Commenls beklw). 
~11It v.1ue IItIllllled III thlt .",."'IlabIIId Oft tilt *lIIIlptlon thlt there Ia no .lgnIfloanl UFFlllllulatlon or other UREA fo"".~dt mlllrlal Oft the propetty. 

Comments _ 

..t=~ i';dL '.:: . :.:...~.::;? 7L :A~:'~~~" . ....t~~;':.~;.=.=.;:W ~M~.11~··'if·~•••~~lillt:.mf:~·~~•• , .... •. .?i> :>.::>.:....._. ." ... .. ..iij;ij 

~AI or part of the Improvemenls W818 construcI8d before 1980 when Lea:! Paint was acommon buiklng nmrial. Thefllis no appamm visible or known docurntlrilld 
tlVldence of peeInJ or fIakilg Lea:! Paint on the &ors. wals or cllllngs (except as reported In Comments beklw). The ~ way to be certain tta the property 
Is fnle of surface or subsurt.K:e Lea:! Painlis to have I Inspected by alJIahllnspector. 

~The Improvemenls were constructed * 1980. No __ Lea:! PaInt was observed (except as repoltlld In Comments beklw). 
~11It v.1ue eIIlmlllCllII thII.",.""1a bIIId Oft tilt IUUIIIptlon thII there Ia no flaking or peeling LtICI P.1nt Oft the property. 

Comments _ 

_x_There are no appamm signs of Ai Pollution ~ the time of the inspecfun nor W8t1lMy reported (except as reported in Comments beloW). The ontt way to be certain 
tta the air Is free of pollution Is to have Iblstlld. 

_x_11It v.1ue 1II1lII1IICI1II thII.",."'11a bIIId Oft tilt *lIIIlptlon thtt tilt property Ia 'ret 01 Air Pollution. 
Comments _ 

._jgjii:i_~Y~mThYfm~~Kll 

_x_The sill does not contain My appacmt Wet\inM1ood Plains (except as reported in Commerls below). The only way to be certain tta the site is free of W~ 

flood Plains Is to have I inspected by a qualified envronmental prolessional. 
_x_11It vllue eIIlm.tlClln thlt .p"."'11a bIIId Oft the *lIIIlptlon thtt tlltre.re no Wetlinda/FJoocl Plalna on the proptlty (.xcept II reportlCllII Com,",.. below). 

COmmenls _ 

_x_There are no other iIPJIDIt mlscellnous hazarlbls substances arxVor ~ 8I'Nronmenlai conditions on or i'I the area of the sill except as lndiccRd beklw: 
ExcessNoise _ 

__ RcdcDJn +Electrornagnelic RcdcDJn 
_ LIgIt PoIution 

Waste Hea 
__ Acid Mine Drainage 
__ Agricultural Pollution 
__ GeoIogicalHazards _ 

__ Nearby Hazaroous Property 
Irtectious Medical Wastes 
Pesticides 

__ Others (Chemical Storage + Storage Drums, Pipelines. etc.) 

_X_ 11It v.1ue IItIIIIIItd III thII.ppralaa'la bIIId Oft theIMlIIIIptlon thlt there .re no Mlacelllneolll.nvironmental Hardt (.xcept thoet repoltICIlbov.) thII.ouId 
negatively athol the v.1ue 01 the propetty. 

When .ny 01 the envlro"""nIa'*lIIIlptloni made In thlt .ddendum .re not COIfICt, tilt eetlmttlCl v.1ue In thlt 1JlPl'lIaa' m.y IlOl be v.lId. 
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DEFINITION OF MARKET VALUE: The most probable prEe which a property should bring in a compeliive if1d open market under all conditions 
requisite 10 a fair sale, the buyer cRI seller, each a1ing prudllntt,r, knowllldgBabtf if1d ~ming the price Is oot iIfected by undue stimulus. ImpEl In this 
delinlion Is the consummc6ln It a sale as of a specllilld die if1d the passirJ at tile from seier 10 buyer under condlions whereby: (1) buyer cRI seller ;re 
lypk:atj rnotHDd; (2) both p;rtills ;re wei informed or well awised, if1d each acting in whit he considers his own best interest; (3) a reasonable lime is allowed 
for exposure In the open rnDIt; (4) paymBlt is mu In terms of cash In U.S. oolals or In terms of financla ilTiI1g8m8flIs comp;rable lhBreto; cRI (5) the prEe 
represelis the nonnal consider3lon for the property sold ulBfected by special or creative l'irM:ing or sales concessions* granted by artIonB associaled with 
the sale. 

* Adjustmenls 10 the contpaables must be mu for specla or creeDe l'irM:ing or sales concessions. No ~ustmem are necessary 
for IIx>se costs which ;re normatj paid by selers as a resul at IrdkIn or law In a market ;rea; Ihese costs are readitt lderffiIble 
since the seier P2iS IhBse costs In vituatj aI sales transacllons. Specla or crealve financing ~uslmenls can be made 10 the 
comp;rable property by comparisons 10 financing terms oIl1lred by a ltird JliI1y instiutionaI IlIndlIr 1M is oot a1realy irNo~ed In the 
property or transacliln. Any ~ustmert should rot be c*ulied on a mechanical doII;r for doIar cost of the l'irM:ing or concession 
but the doIar amourt of artI ~uslmert should approldrncR the markel's reaction 10 the flnanclng or concessions based on the 
apptaIser's ludgMnert. 

STATEMENT OF LIMITING CONDITIONS AND APPRAISER'S CERTIFICATION 

CONTINGENT AND LIMITING CONDITIONS: The appraiser's certificatkm 1M appears in the appraisa report is subject 10 the following 
condllons: 

1. The appraiser wil oot be responsi>le for marers of a Iegaf Iliiure tta: itftlct eiher the property being appraised or the tIE 10 I. The appraiser assumes tta: 
the tile Is good cRI marl<elaIlle cRI, therefore, wi oot render artI opinions about the tile. The property Is appraised on the basis of I being under responsible 
ownership. 

2. The appraiser has provided a sketch In the appraisal report 10 show approldmae clmensions of the improvemenls if1d the sketch is Included ontt 10 asslst 
the reaJef of the report in vlsualzlng the properly cRI understanding the appraiser's determlMion of Is size. 

3. The appraiser has examined the available fbod ~ tta: ;re provided by the Federal Emergency ManagemBlt Agency (or other data sources) CIld has ooted 
in the appralsal report whether the subject sill is IocDd In an iderMed Special Flood Hazard AI8a. Because the appraiser is oot a surveyor, he or she makes 
00 guar;rbes, expIllSS or implied, regardirljJ this determlMlon. 

4. The appraiser wi oot give testlrnorrt or appe;r In court because he or she made an appraisal at the property in question, unless speeR: MlIlgernem 10 00 
so haYe been made beforehand. 

5. The appraiser has estimaed the value of the land in the cost approach ;i Is highest and best use and the mprovements ;i thei cortribuloly value. These 
sep;rale valuations of the land CIld improvements must not be used In conjunction with BIP( oItIer appraisal and are irwalid if they ;re so used. 

6. The appraiser has noted in the appraisal report aIrf awerse conditions (such as, needed repairs, depreciiiion, the presence of haz;rdous wastes, Ioxic 
substances, etc.) observed during the inspection of the subject property or tta: he or she becil1le aw;re of during the oormal resealch irNo~ed In performing 
the appraisal. Unless otherwise stDl i1 the appraisal report, the appraiser has no knowledge of artI hWen or unapp;rert condlions of the property or 
awersB environmental cOl1dllons (Including the presence of haz;rdous wastes, Ioxic substances, etc.) tta: would make the property more or less Valuable, and 
has assumed lt1at there ;re 00 such condilions CIld makes 00 guarartees or WiITiIltIes, express or implied. regarding the condiion of the property. The 
appraiser wI not be responsille for aIrf such condilklns thii 00 exist or for aIrf engineering or testing 1M might be required 10 discover whether such 
condlions exist. Because the appraiser is not an lllljl8It in the field at envionmenla/ hazards, the appraisal I'8port must not be considered as an 
envirlJnl1llllUl as5IISSmert of the property. 

7. The appraiser obtained the information, estimiies, and o~lnions tta: were expressed in the appraisal report from sourcllS 1M he or she considers to be 
reliable CIld belillves them 10 be true and cOOllCt. The appraiser does not assume responsibillly for the accuracy at such ems tta: were furnished by other 
p;rtills. 

8. The appraiser will not disclose the contents of the appralsal report except as provided for in the Uniform StMdards of Professional Appraisal Practice. 

9. The appraiser has based his or her appraisal report and valuiibn conclusion for an appraisal tta: Is subject 10 satisfaclory completion, repairs, or 
aleriiklns on the ~mption tta: completion It the inlprovemelis wil be performed in aworkmanlike manner. 

10. The appraiser must provide his or her pOOr wrlten consert before the lender/client specified in the appraisal report can dislJiIlute the appraisal report 
(including conclusions about the property value, the appraIser's IdIlnliy and professional dIlsign;iions, if1d references 10 artI professional appralsa 
organizations or the firm with which the appraiser Is associ<ed) 10 aIrfone other than the borrower, the mortgagee or Its successors if1d assigns; the mortgage 
insurer: consutm; professional appraisal organizations; aIrf stale or f8deratj approved l'irM:ia1 instIuIion; or BIP( departmert, agency, or Instrumertllly 
of the United Sties or BIP( stale or the District of Columbia; except tta: the lender/client may dislJiIlute the property desc~n section of the report ontt to diia 
coktion or reporting service(s) without haYing 10 obtain the appraise(s prior writen consert. The appraiser's writen consert if1d approval must also 
be obtained before the appraisal can be conveyed by BlP(one 10 the pubE through artiertising, pubE reliDlns, news, sales, or other media. 
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APPRAISER'S CERTIFICATION: The Appfaiser c8ltftls n aplS lh;i: 

1. I haYe IlISlI3fChed the subject mlKket ar&a and haYe SlIIllctlId a mininum of three reed saIlls of properties most similar and proximce to the subject property 
for consklll~ In the saIlls compalson .. and haYlI male a doIiI' aljustnm when approprIae to I8IIect the mcrket rea:ron to thJse II8ms of sV1ifIcR 
varialion. ~ a sVtIk:an1 IBm In a compOlle property Is supeOOr to, or more tworable than, the subJect property, I haYe mu a ~e aljuslment to OOice 
the aljuslBd sales ~e of the com_Ie n, I a signllcanl 18m In a comparable property is IrRri>r to, or IIIss tworable \han the subject property, I haYe male 
aposltHe aljustment to n:1lI8 the aljustBd sales pR:e of the compOlle. 

2. I haYlI taken Into considerm the tcEtoIs lh;i haYe ~ lml*t on valUe In my dBYMJpment of the estlrnae of market value in the appraisal report. I haYe oot 
knowlr9/ wlhheld ¥r/ signft:anl ~ from the ~ report n I beIilIve, to the best of my knowllldge, lh;i ill sttftments n irIormrful in the 
appraisal report en true and correct. 

3. I stDd In the appraY report <rif my own pet'SllrB. uooiased, n professlonal Matt'sis, opiions, and conclusi>ns, whi:h en subject lriI to the contingent 
n Imllng concIbns speclled In this form. 

4. I haYlI IKI present or prospective interest In the property lh;i is the subJect to this report, and I haYlI no present or prospective personal interest or bias will 
respect to the paticipans in the transa&ron. I did not base, eIher ~ or compllltetf, my analysis and'or the estimiR of mcrket value in the appraisal report 
on the race, coklr, religion, sex, handicap. tamlllal stalls, or I1lDlnaI origin of eIher the prospective owners or occupants of the subject property or of the present 
owners or occupRs of the properties In the vicinity of the subJect property. 

5. I haYe no present or contempliied future Interest In the subject property, and IllIIhM my cum or future employment nor my compenscmon for performing this 
appraisal is contingent on the appraised value of the property. 

6. I was not required to report a predetermined value or _ron In value lh;i twors the ClllSll of the client or ¥r/ relied party, the amount of the value estimiR, 
the ~ of a specllc resul, or the occurrence of a subsequent llVent In order to reeeHe my compensl6ln and'or employment for performing the appraisal. I 
did not base the ~raIsaI report on a requested mininum valuDln, aspecllc vakakln, or the need to approve aspecllc mortgage klan. 

7. I performed this appraisal in corrormly will the Unlorm Standards of Professklnal Appraisal Practice lh;i were ;Wpted and promulgiied by the Appraisal 
standards Board of The Appraisal Foundiful and lh;i were In place as of the lllf1lctIve diD of this appraisal, will the pCeptIon of the depature provlskln of tIJlse 
standards, whi:h does not apply. I a:knowllldge lh;i ~ estimiR of a reasonable time for exposure In the open mcrket is a condlion In the delInIlon of mcrket value 
and the estimalll I dllVeloped is consistent will the mtrketlng time noted In the neijlbortood sectkIn of this report, unless I haYe othlIIWlse stDd In the 
reconclliatklll SlICron. 

8. I haYe ~ Inspected the InteOOr and lIldeOOr lfIlaS of the subJect property and the lIldBrilr of ill propeltles IIsbId as comparabllls In the appraisal report. 
I further cllltly that I have noted ¥r/ appn1t or known Derse condiOOns In the subject Improvemenls, on the subJect sie, or on atPJ sill wiltlin the imnlll<We 
vicilly of the subject property of whi:h I am awn and haYe ma:Ie aljustmenls for these Derse condiOOns In my analysis of the property value to the extent that 
I had mlKket llVidllnce to support them. I have also commentlld ~ the llffect of the mrse cordklns on the mcrketabilily of the subject property. 

9. 'pe~ prepared ill conclusions and oplnIons about the real estft that were set forth In the appraisal 18Jl()rt. H I relied on sV1ilicanI prafesskJnaI 
assSance from atPJ IndIvklJaI or individuals in the pe!forrnMce of the appraisal or the pr~ of the appraisal report, I have nanIftd such IndivklJaI(s) and 
disclosed the speclic tasks performed by them in the reeonclbkln SlICtiln of this appraisal report. J certfy that l1nI idlidual so nanIftd is QUaIIied to perform 
the tasks. I haYe not authorized atPJOl'IlI to make a chillge to atrf bm In the report; therefore. I ~ unauthorized chi¥1ge is ma:Ie to the appraisal report, I wi take 
IKI responslbillty for t. 

SUPERVISORY APPRAISER'S CERTIFICATION: If a supervisory appraiser signed the appraisal report, he or she c8ltftls and agrees that: 
I directly supervise the appraiser who prepared the appraisal report, haYe reviewed the appraisal report, apl will the stements and conclusions of the appraiser, 
agree to be bound by the appraiser'scllltlic~ numbered 4through 7above, and am takilg ful responsl>iIiIy for the appraisal and the appraisal report. 

304 W Nettleton, Jonesboro, AR 72401 

SUPERVISORY APPRAISER (only If reqUired): 
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Bo!rower cL1EN'T': c"1tv of Jonesboro File No. 
PIllD8ltv Adltess 304 W Nettleton 
elY Jonesboro Courti Craighead Stie AR liD Code 72401 
Lender City of Jonesboro - Mr Aubrev Scott 

APPRAISAL AND REPORT IDENTIFICATION 

This Appraisal confonns to one of the following definitions: 

0 Complete Appraisal 
The act or process of estimating value, or an estimate of value, performed without Invoking the 
Departure Provision. 

r2J Limited Appraisal 
The act or process of estimating value, or an estimation of value, performed under and resulting 
from Invoking the Departure Provision. 

This Report is one of the following types: 

0 Self Contained Report 
A written report prepared under Standards Rule 2-2(A) of a complete or limited appraisal performed 
under Standard 1. 

0 Summary Report 
A written report prepared under Standards Rule 2-2(B) of a complete or limited appraisal performed 
under Standard 1. 

~ Restricted Report 
A written report prepared under Standards Rule 2-2(C) of a complete or limited appraisal performed 
under Standard 1. 

Comments on Appraisal and Report Identification 
Note any departures from Standards Rules 1-2, 1-3, 1-4, plus any USPAP-related Issues requiring disclosure: 

Bob Gibson Appraisal Service 
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'd-ditiQnal CertificatiQns tQ CQmply with new reQyirements Qf Appraisal 
Stand.ards Board changes to Standards Rule 2-3.
 

I certify that, to the best of my knowledge and belief:
 

The statements of fact contained in this report are true and 
correct. 

The reported analyses, opinions, and conclusions are limited 
only by the reported assumptions and limiting conditions, and 
are my personal, impartial, and unbiased professional 
analyses, opinions, and conclusions. 

I have no present or prospective interest in the property that 
is the subject of this report, and no personal interest with 
respect to the parties involved. 

I have no bias with respect to the property that is the subject 
of this report or to the parties involved with this assignment. 

My engagement in this assignment was not contingent upon 
developing or reported predetermined results. 

My compensation for completing this assignment is not 
contingent upon the development or reporting of a 
predetermined value or direction in value that favors the 
cause of the client, the amount of the value opinion, the 
attainment of a stipulated reSUlt, or the occurrence of a 
subsequent event directly related to the intended use of this 
appraisal. 

My analyses, opinions, and conclusions were developed, and 
this report has been prepared, in conformity with the Uniform 
Standards of Professional Appraisal Practice. 

I have made a personal inspection of the property that is the 
subject of this report. 
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OF CLIENTS: 

QUALIFICATIONS OF
 
BOB L. GIBSON
 

Real Estate Appraiser /Consultant, 
420 W. jefferson, jonesboro, Arkansas, 72401 
Telephone: (870) 932-5206. 

Chief Appraiser for Home Federal Savings. 1965 to 1975, Fee Appraiser for area
 
financial and real estate concerns, 1965 to 1980.
 

President of H.S.e. Service Corporation. Developed three (3) SubdiVisions,
 
constructed single-family homes, one hotel, and numerous condominiums from
 
1975 to 1990.
 

B.S. Degree In Business Administration and minor in Economics from Arkansas State 
University In 1965. 

Graduate of School of Savings & Loans at University of Indiana, Bloomington, 
Indiana, 1979 to 1982. 

U.S. League of Savings Associations Appraised Study Course, 1965.
 

Principles of Real Estate Appralslng-1968 Audit, Arkansas State University.
 

National Association of Independent Fee Appraisers, Principles of ReSidential Real
 
Estate, 1990.
 

NAIF Income Property Appraising, 1990.
 

Marshall and Swifts Valuation Guides Seminar - Residential and Commercial Cost
 
Approach, 1990.
 

The Appraisal Institute - Real Estate Appraisal Methods, 1991.
 

Uniform Standards of Professional Appraisal Practice, 1991.
 

Techniques of Income Property Appraising, 1991.
 

Uniform Residential Appraisal Report Seminar, IFA, jonesboro, 1993.
 

FIRREA: Overview and Practical Application Seminar, IFA, jonesboro, AR, 1994.
 

American Disabilities Act Seminar, J.F .A., jonesboro, Arkansas 1993.
 

HUD Guidelines - Lender Selection of the Appraiser, I.FA, Little Rock, Arkansas,
 
Dec. 7, 1994 - Member of Lender Appraiser Selection Roster, HUD, Little Rock,
 
Arkansas.
 

Appraiser Accountability and Legal Liabilities Seminar, Arkansas Appraisal
 
Foundation, Little Rock, Arkansas, May 10, 1995.
 

Standards of Professional Practice, J.F.A., jonesboro, Arkansas, 1996.
 

HUD/FHA Appraiser Training, HUD/FHA, Hot Springs, Arkansas, 1996.
 

Legal journal, West Memphis, Arkansas, April 30, 1998.
 

Principles of Condemnation, San Antonio, Texas, june 3, 1999.
 

Arkansas Appraisal Board Annual Meeting, Little Rock, AR April 18, 2000.
 

USPAP, Kelton Schools,jonesboro, Arkansas, May 17, 2000.
 

Charter Member of National Society of Environmental Consultants.
 

Master Senior Appraisers (MSA), National Association of Master Appraisers.
 

State Certified Residential Appraiser #CG0247, December 28, 1991.
 

State Certified General Appraiser #CG0247, january 6, 1992.
 

Belz-Burrow, Norwest Mortgage, Union Planters Bank of NEA, Regions Bank, 

Simmons Bank, Heringer Lone Star, Griffin Petroleum Co., Caldwell Construction Co., 
First Financial Mortgage, Fowler Foods, MidSouth Bank, Matthews Oil Co., Heritage 
Bank, Nations Bank, Nationsbanc Mortgage, Pocahontas Federal SaVings & Loan, and 
American State Bank. 
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OUITCLAIM DEED 
UNMARRIED PERSON 

KNOW ALL MEN BY THESE PRESENTS: 

THAT I, JUDITH M. BAKER, a single persoD, GRANTOR, for and in consideration 

of the sum ofTEN DOLLARS ($10.00) and other good and valuable consideration paid by 

LARRY BAKER, a single persoD, GRANTEE, do hereby grant, convey and quitclaim unto 

the said GRANTEE and unto his heirs, successors, and assigns forever, all ofmy right, title, 

interest, equity and estate in and to the following described lands situated in Western District of 

Craighead County, Arkansas, to-wit: 

1409 Angelus, Jonesboro, Arkansas to-wit:
 

The South 50 feet ofLots 1,2, and 3 in
 
Block "C" of Hollywood Addition to the
 
City ofJonesboro, Arkansas
 

TO HAVE AND TO HOLD the same unto the said GRANTEE and unto his heirs, 

successors and assigns forever, with all tenements, appurtenances and hereditaments thereunto 

belonging. 

WITNESS my hand and seal this .!.:i- day of-4¥~'O:A..h........./.&.40u..r)""'"1!Jf---->,"""aCD_~.r_
ru ....

~"'&-iN?l1 4/4C='
JU H M. BAKER, 
GRANTOR 
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ACKNOWLEDGMENT 

STATE OF ARKANSAS ) 
) 

COUNTY OF CRAIGHEAD ) 

BE IT REMEMBERED that on this day appeared before me, a Notary Public in and for 
the State and COWlty stated herein, JUDITH M. BAKER. a sinlle person, well known to me 
and stated that she had signed the foregoing Quitclaim Deed for the purposes set forth herein. 

WITNESS our hands and seals on this ~_ day of:::h.bO llOa tj dD~ . 

drhQru;xn l! L(2/cK£Q
NOTARY PUBLIC 

MY COMMISSION EXPIRES: 

ffi -09- aaQ<P 

This Instrument Prepared By: 

ARLON 1. WOODRUFF 
WOODRUFF LAW FIRM, P.A. 
POST OFFICE BOX 500 
LAKE CITY, ARKANSAS 72437 
(870) 237-4319 
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