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FREEMAN & COMPANY, INC.

CERTIFIED PUBLIC ACCOUNTANTS
3712 E. Highland Drive, Jonesboro, Arkansas 72441 Phone: 870-232-4514

To the Honorable Mayor and
Members of the City Council
City of Jonesboro, Arkansas

We have compiled the statement of plan reserve assets-cash basis of the City of Jonesboro,
Arkansas, Policemen’s Relief and Pension Fund as of December 31, 2010, and the related
statement of revenues and expenditures-cash basis, statements of book value and market value
balance, for the year then ended included in the accompanying prescribed form. We have also
compiled the supplementary information in the other required information, unrealized gain
worksheet, schedule of active members, D.R.O.P. listing, and benefit recipients. We have not
audited or reviewed the accompanying financial statements and schedules and, accordingly, do
not express an opinion or provide any assurance about whether the financial statements and
schedules are in accordance with the form prescribed by the Arkansas Pension Review Board and
Act 700 of 1979 as amended.

Management is responsible for the preparation and fair presentation of the financial statements
and schedules in accordance with requirements prescribed by the Arkansas Pension Review
Board and Act 700 of 1979 as amended and for designing, implementing, and maintaining
internal control relevant to the preparation and fair presentation of the financial statements and
schedules.

Our responsibility is to conduct the compilatien in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public
Accountants. The objective of a compilation is to assist management in presenting financial
information in the form of financial statements without undertaking to obtain or provide any
assurance that there are no material modifications that should be made to the financial
statements.

These financial statements and the related supplementary information are presented in
accordance with the requirements of the Arkansas Pension Review Board and Act 700 of 1979 as
amended, which differ from the cash basis of accounting. This report is intended solely for the
information and use of the Arkansas Pension Review Board and is not intended to be and should
not be used by anyone other than this specified party.

FREEMAN & COMPANY, INC.
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March 15, 2011



ARKANSAS FIRE & POLICE PENSION REVIEW BOARD
620 W._3rd, SUITE 200
LITTLE ROCK, ARKANSAS 72201

Jonesboro
Policemen's Pensign and Relief Fund

STATEMENT OF REVENUES AND EXPENDITURES
for the year ending December 31, 2010

1. Revenues

A. Employee Contributions: 3 2,232
B. Employer Contributions:

1 from State Insurance Tax $ 127,646

(local plan share only)

2 from Local Millage Tax 465,877

3 6% match or $12 per volunteer 2,232

4 10% city fines & forfeitures - 133,810

5 Sale of Confiscated Goods

6 Total Employer Contributions {1 + 2+ 3 +4 + 3) 3 729,565
C. Investment Income (Gross Book Valuc ONLY Totals)

1 Interest and Dividends $ 341,049

2 Gain or (Loss) on sales (50,340)

3 Other (specify)

4 Total Gross Investment Income (1 + 2 + 3} ) 290,709

D. Other Revenue

1 Guarantee Fund $

2 Police Supplement (ACT 1452 of 1999) 22,800
3 Future Supplement {ACT 1373 of 2003) 21,071
4 Other (specify) Trailer Fee 4,681

5 Total Other Revenue {1 +2+ 3 + 4) ) 48,552

E. Total Revenues (A +B6 + C4 + D3) $ 1,071,058

See Accountants' Compilation Report.



1L

EXPENDITURES
A. Refunds of Employee Contributions

B. Benefits Paid

1 Regular Monthly Benefits
2 Police Supplement (ACT 1452 of 1999)

3 Future Supplement (ACT 1373 of 2003) (should equal 1.D.3)
See note on page 15,
4 DROP Balances Paid Out

5 Previous Year Benefits Paid in Current Year
(e.g. Act 1370 of 2003)
6 Total Benefits Paid (1 +2+3 + 4+ 5)

C. Administrative Expenses (Accounting and legal fees)

D. Investment Expenses

1 Investment Manager Fees
2 Brokerage Fees
3 Custodial Fees

4 Other Investment Fees (specify)

5 Total Investment Expenses (1 +2 + 3 + 4)

E. Other (specify) Fiduciary Liability Insurance

F. Total Expenditures (A + B6 + C + D5 +E)

See Accountants' Compilation Report.

961,730

22,800

20,516

1,005,046

59,898

59,8938

4,232

1,069,176




ITII. STATEMENT OF BOOK VALUE BALANCE

A. Addition (Reduction) in Pension Fund Assets For The Year
{Total Revenues LE. minus Total Expenditures IL.F.) b 1,882

B. Beginning of the Year (12/31/2009) Book Value Balance
(This must match total book value reserve assets from 12/31/2009 report)  § 10,221,697

Last year's reported value: $10221697

C. Adjustment (Only if necessary. Explanation required below.)
Explanation:

D. End of the Year (12/31/2010) Book Value Balance (A + B+ C) * $ 10,223,579

* Note: If End of the Year Balance I11.D. does not match Total Reserve Assets V.L. (Book Value)
or if 111.B, does not match Total Reserve Assets (Book Value) at 12/31/2009, please attach a note
of explanation. A report that is not balanced or properly noted is an incomplete report, and will
be rejected. If the report is rejected, your plan would be ineligible to receive state turnback

IV. STATEMENT OF MARKET VALUE BALANCE

A. Beginning of the Year Market Value Balance b 10,346,360
Last year's reported value: $10346360

B. Additions{Reductions) for the Year (same as III. A. above) $ 1,882

C. Change in Unrealized Appreciation $ 477,106

{See Unrealized Gain Worksheet on page 4)

D. Adjustment (Only if necessary. Explanation required below.)

Explanation:

E. End of the Year Market Value Balance (A + B+ C + D) ** $ 10,825,348

*%* Note: If End of the Year Balance TV.E, does not match Total Reserve Assets V.L. (Market
Value) or if IV.A. does not match Total Reserve Assets (Market Value) at 12/31/2009, please
attach a note of explanation. A report that is not balanced or properly noted is an incomplete
report, and will be rejected. If the report is rejected, your plan would be ineligible to receive
state turnback funds.

See Accountants' Compilation Report.



Note:

Note:

YL

STATEMENT OF PLAN RESERVI: ASSETS
(or the year ending December 31, 2010
RESERVE ASSETS
Book Value (Cost)
A. Cash and Bank checking account

Market Value

(non-interest earning) $ $
B. Bank Deposits (interest Earning) $ 733,775 $ 733,775
C. Savings and loan deposits (interest earning) $ 8
D. Other cash equivalents

(maturing in one year or less) 3 5
E. U.S. Government securities b3 1,101,387 1,150,091
F. Non-U.5. Government securities b3
G. Mortgages $ .
H. Corporate Bonds b - 995,687 867,697
I. Corporate common stock and convertibles

{Includes mutual funds) $ 7,392,050 8,073,105
J. Other (specify) Insurance Receivable $ 680 680
K. Payables (specify) 5
L. Total Reserve Assets (A thruK) kN 10,223,579 $ 10,825,348

In Item V.L. above, the left column (Book Value) must equal item I1LD. and the right column (Market Value) must cqual

item IV.E.

Those funds which are allowed by law to hire investment advisors and buy stocks and bonds, should attach a listing of all

securities by type and amount.

RESERVE ACCOUNTS

A. Member Reserves at December 31 $ 23,437 $ 23,437
(Total, Cumulative Active Employee Contributions Only)

B. Member DROP Balances at December 31 5 - 3 -

C. Employer Reserves at December 31 $ 10,200,142 $ 10,801,911
(Total, Cumulative State Insurance Tax, Millage, Interest &
Dividends, Retired Member Contributions, Other)

D. Total Reserve Balances (A + B+ C) ¥ 10,223,579 b 10,825,348

(VLD. Must equal V.I..}

See Accountants' Compilation Report.
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OTHER REQUIRED INFORMATION

DROP Funds Only:
What rate of return was certified by the Pension Review Board for 20097
{2010 Certified DROP Rate) 5.0%

What rate of return did the Pension Fund award to DROP accounts for 2009?
(2010 Certified DROP Rate)**

Did the pension fund receive a full mill during the reporting year?
PLEASE CHECK WITH YOUR COUNTY CLERK BEFORE RESPONDING TO THIS

QUESTION.
Yes/No NO
If no, what fraction of a mill was received? 1/2

UNREALIZED GAIN WORKSHEET

1273172010
12/31/2009 (from item V.L.)

Market Value 10,346,360 Market Value 10,825,348

- Book Value 10,221,697 - Book Value 10,223,579

Gain{loss) 124,663 Gain(loss) 601,769
2010 Gain(loss) 601,769
-2009 Gain (loss) 124,663
Change in Unrealized Appreciation 477,106

(This amount goes in line [V. C.)

See Accountants’ Compilation Report,



ARKANSAS FIRE & POLICE PENSION REVIEW BOARD
620 W. 3rd, SUITE 200
LITTLE ROCK, ARKANSAS 72201

Please provide the PRB with the following information in the highlighted area below.
Please complete and attach to the 2010 Financial Report

Name of Pension Fund City of Joneshoro Policemen's Relief and Pension Fund
Main Contact Person : . ' Ben Barylske
Main Contact Title : Finance Director |
Address for Agency: L City of Joneshoro
P.O. Box 1843

Jonesboro, AR 72403~ .-

Main Contact Telephone: 870-932-0820
Alternate Day Contact Telephone: . .- B70-932-1053
Matn Contact Fax - 870-933-4619
Main Contact E-Mail : . Bbaﬂléke@'onesbaro.org
Mayor. ) Harold Pesrin
Phone: $70-932-1052

By entering a name and title in the space helow, | hereby certify that:

1. Tam authorized by the local pension board to prepare and submit this annual financial report,
and T understand that [ may be held liable for errors or omissions;

2. The financial gifts or compensation statements for all board members have been properly
collected and filed;

3. The plan meets the investment management standard through a professional investment
administrator and investment policy;

4. The plan has filed a copy of the investment policy sith the Board and it has not been
amended in the last year,

5. The plan has a legally constituted board and has met at least 2 times in the reporting ycar and
has provided the dates of those meetings in this report; Meeting dates: Januvary 8, 2010, April
21, 2019, October 11, 2018, December 6, 2010.

6. The Chair of the local pension board has reviewed the report and has authorized me to certify
the report on his/her behalf,

7. All information provided in this report (s complete and accurate.

Name:

Title:

Date Completed:

10

See Accountants' Compilation Report.
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