OPTION AGREEMENT

This Option Agreement is made this lggquday of January, 1988 between
the City of Jonesboro, Arkansas, hereinafter called SELLER, and The
General Foods Corporation, hereinafter called BUYER.

WITNESSETH:

1. For and in consideration of the sum of One Thousand and No/100
($1,000.00) Dollars and other good and valuable consieration, the receipt and
sufficiency of which is hereby acknowledged, SELLER grants BUYER the exclusive
right and option to purchase the following described real estate, together

with all improvements and appurtenances thereon, to-wit:

All the south one-half of the southwest quarter of Section 25, township

14 north, range 4 east, Jonesboro, Craighead County, Arkansas, contain

ing 80 acres, more or less, and being subject to public road and public

utility rights of way and easements off and across the south, west

and east sides thereof, and being subject to a 60.0' easement for the

purpose of railroad and utility construction and maintenance off and

across the north side thereof, as depicted in the scale drawing attached
hereto as marked Exhibit "A" and made a part hereof.

2. The purchase price to be paid by BUYER, in the event of its exer-
cise of this Option, shall be Six Thousand and No/100 ($6,000.00) Dollars per
acre, cash for the total of the subject real estate.

3. BUYER may exercise this option by the payment of the purchase price
to SELLER at the office of the Mayor, City Hall, Jonesboro, Arkansas, within
six (6) months of the date of the execution of this Option or on or before
July /] , 1988. Upon execution of this Option, SELLER will credit BUYER
Two Thousand Five Hundred and No/100 ($2,500.00) Dollars toward purchase of
the real estate. SELLER shall convey good and marketable title by a warranty
deed of transfer and possession of the real estate to BUYER upon payment of
the purchase price less the $2,500.00 credit.

4. In the event BUYER should fail to exercise this option during said
six (6) month period, SELLER agrees that BUYER shall be granted the first right
of refusal to purchase the said real estate for a period of three (3) months
following the expiration of the original option term set forth in Paragraph
Three above. The First Right of Refusal shall entitle BUYER to purchase the
real estate for a price equal to any firm offer made to SELLER by any third
party during the three (3) month refusal period. SELLER shall notify BUYER

in writing of any such firm offer made.



5. In the event BUYER should purchase the real estate but should be
denied building or use permits for the construction of improvements thereon,
SELLER shall refund the purchase price paid by BUYER and BUYER shall convey
the property back to SELLER within ninety (90) days. No interest on said sum
sahll be due.

6. If, prior to any substantial improvements having been made upon
the real estate by BUYER, BUYER desires to sell any or part of the real estate,
SELLER shall be granted the first right of refusal to repurchase the real estate
upon the same terms and conditions as contained in any bona fide offer of pur-
chase made to buyer.

IN WITNESS WHEREOF the parties execute this Option Agreement on the

day and date first above written.

GENERAL FOODS CORPORATION




STATE OF ARKANSAS
COUNTY OF CRAIGHEAD

Personally appeared before me, the undersigned Notary Public, in and
for the State and County aforesaid, personally appeared HUBERT BRODELL and
Ouida Puryear, with whom I am personally acquainted and who acknowledged
themselves to be the Mayor and City Cleri of CITY OF JONESBORO, ARKANSAS,
a municipal corporation, the within named bargainor, and that they as such
Mayor and City Clerk, being authorized so to do, executed the foregoing instru-
ment for the purposes therein contained by signing the name of the corporation
by themselves as such Mayor and City Clerk

WITNESS MY HAND AND NOTARIAL SEAL OF OFFICE in Jonesboro, Craighead
County, Arkansas, this the day of January, 1988.

Notary Publjpc

My Commission Expires:

|=10-90
STATE OF %
COUNTY OF (P
Personally appeared before me, the undersigned Ngtary Public, in and
for the State and County aforesaid, personally appeare)%g‘“ ﬁ @-’-O_.

andM'zQ ,..e. yith whom I am personally acquaj and who acknowledged
thémselves 4o be thei1 Oles. )W?A. and % \Qé of

GENERAL FOODS CORPORATION, the within named bargdinor, a
corpororation, and that they as such 2‘4 g )l?_,
being authorized so to do, executed the foregoing instrument for t urposes

therejn contained by signing the n of the corporation by themselves as such
4

WITNESS MY HAND AND@/OTVA'RIAL SEAL OF OFFICE IN
. ViMoo N
county, ;ﬁuL , this thee¥s#-day of January, 1988.

ROSALIE A. ROHED
Notary Public, Siate of New York
No. 1610870
Quailfied in Rockiand County

Term Expires

2/3,/57
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