
CIlYOF 
JONESBORO 

Please be advised that I am in receipt of an appraisal located on 611 E. Nettleton 
Ave. and owned by Darrel W. and Mary Dover in the amount of 129i006:0b 

I hereby recommend that an additional sum of $!li704~OO be added to the appraised 
value for purchase of said property. My recommendation is based upon the 
Following criteria, established in Resolution #2006-62, to wit: 

PARAGRAPH A & D 

...LA. ACTUAL REASONABLE EXPENSE IN MOVING 

B. DIRECT LOSSES OF TANGIBLE PERSONAL PROPERTY 

C. MOVING EXPENSES LIMITED, BUT NOT LIMITED TO 
TRANSPORTATION, PACKING, STORAGE, REPLACING SIGNS AND 
STATIONARY, INSURANCE ON ITEMS MOVED, RENTAL BROKERAGE 
PAYMENTS AND PAYMENT FOR LICENSE AND CERTIFICATION 
EXPENSES 

lD. REPLACEMENT HOUSING COSTS, INCLUDING BUT NOT LIMITED 
TO INTEREST AND REASONABLE EXPENSES INCURRED IN TITLE 
RESEARCHES, RECORDING FEES CLOSING COSTS: $133,704.00 

E. UNUSUAL OR EXTRA ORDINARY EXPENSE ITEMS DETERMINED BY 
THE MAYOR TO BE UNIQUE TO THE PARTICULAR PROPERTY BEING 
ACQUlRED. _ 

Sincerely, 

Mayor 

Execlltive Office - City Hall- 5/5 W Washington - P.O. Box /845 - Jonesboro. Arkansas 72403-1845 _ (870) 932-/052 _FAX: (870) 93].4619 
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SUMMARY
Uniform Residential Appraisal Report Rle# 611ENETTLETONAVE 

___~'@,OOO_-____._.comparable properties currenlly oNered for sale in the sUbject neighborhood ranging in price from S 125,000There are 4 
$125000 to $ $133000comparable sales in the sublect neiahbortlOoo within the past twelve months ranainll in sale price lrom $There are 3 

1!-.-oxirrliIi'lo Subject
 
Sale Price
 
Sale Price/Gross Uv. Alea
 
Data Souree(s)
 
Verification SoureelsL
 
VAlUE ADJUSTMENTS
 
Sales or Rnancing
 
Concessions
 
Dale of Salemme
 
~~on 
~ehollVFeeSimple 
Site 
View 
Deslan (Stvlel .. 
Oualtlv of Construction 
Actual Age 
Condition 
Above Grade 
Room Coun! 
Gross Living Area 
Basement & Rnished 
Roams Below Grade 
Functional Utility 

FEATURE SUBJECT 
Address 611 E Nettleton Ave 
r----- JONESBORO AR 72401-4238 . 

. . 
$ 

• HeatinwCoolino 
~ II:neruv ENicient Items 

Garaoe!CarpDlt 

.' 

. . . :' 
. _---:..... 

DESCRIPTION 

URBAN/A 
Fee Simole 
.4BAC + 1
lYPRESD 
1.0STY/A 
BRICKlWD 
A=26 E:::10 
AVG 
Total IBdrmS./ Ba1ITs 

5 I 3 I 2 
1627 sa.ft 

NONE 
NONE 
AVG 
CHA 
INS.WIND DRS 
2 CAR GAR 

COMPARABLE SALE # 2 

2902 GREENBRIAR 
COMPAIlABLE SALE # 1 

300B GREENBRIAR 
JONESBORO JONESBORO 
1.27 miles 12.D mlles -_.' 

$ 133000 $ 125000 
S 64.50 sa.ft.$ so.ft $ 69.34 sa.ft. 
COMP SERVICE - MLS ____._COMP SERVICE - AP RECD 
CO RECD BKlPG 721/580 ____CO RECD BKlPG 718/836 

DESCRIPTION 
CONY 
NONE KNOWN 
3-14-2006 
URBAN/A 
FEE51MPLE 
.35 AC/A 
lYP RESD/A 
1.0STY/A 
MSNT/BV/INF 
A=32 E=12 
AVG 
Total IBdrms~ Ballls 

7 -I 3 I 2 
1 918 sa.ft. 

NONE 
N/A 
AVG 
CHA 
INSWIND DRS 
2 CAR GAR 

DESCRIPTION+I-I $ Adlustment 
CONY 
NONE KNOWN 
4-19-2006 
URBAN/A 
FEE SIMPLE 
29 AC/A 

TYPRESD/A 
1.0 STY/A 

+3000 BVIWD/INF 
+2600 A:::23 E=15 

AVG 
Total 18drms.1 Ballls 

6 I 312 
-8100 1 938 sa.ft. 

NONE 
N/A 
AVG 

~ 
INS.WIND DRS 
2 CAR GAR 

+1-1 $ Adiuslm.!l!'L 

+2500 
+6,200 

COMPARABLE SALE # 3 
2207 RAINS 
JONESBORO 

.._~._-' 

0.74 miles 

$-'-81=~~i= -130JloO 

gQMP- SERV!CE - MLS 
CO R~CD~tSlE.G 7221314_ 
_DESCRIPTION +1-) $ Adiustment 
CONY 
NONE KNOW!!.--_.
4-28-2006 ._. 

~-LR-';IP.l!/A _._._ -'-"-'- 
FEE SIMPLE 
.19 AC/A . 
TYP RESD1A 
1.0 STY/A . f- _o-

BVNI~/~.__ 
A:::21 E=8 ._ -- -:b§QQ. 

._--(VG~_f------.

._---_ ... - _TOtal_~mS_ 
6 3__L 

_.. _-'
..__ 1J593.~.. ___+1,000 
NONE 

-8,7QQ 

N/A -_. 

AVG _. 

.GHA____ 
.. 

--_.~--

J~l?:VVIND,DRS ,----...._~ 

_..2CI\~~..B...-

CL FENCEFEN POOL ECT .--· 
1------------_. 

WDFENCE 

$ 2500 
Net 1.9 % 

Gross 10.3 % $ 130500 

n+ ~. 

FENCEWD FENCE ...-"-- --
-----_.

!].+ u $ --~_U3_~M~_. S 1,600 
Net 1.2 %Net % 

Gross 2.8 % $ 128400Gross 13.9 % $ 125000 

PORCH PATlO £QBg!j,PA1JQ..PORCH PATIO':'ORCH PATIO• PorclVPatioIDeck 
YES ONEYES ONEYES ONEYES ONE .. -.• AREPLACE 

• Net Adjustment ITotaIl 
Adjusted Sale Price 
of Comparables· I [Xl did I J did no! research the sale or transfer history of the subject property and comparable sales. If not, explain _ .. _ ._--- - - - -

- _. - _._____.------J 

~c~:pdid ._~)d not reveal any prior sales or transfers of the SUbject property for the three years prior to the effective date-of -~ ~p'praisaJ .. _==- ~.~ .. _. __ 
DataSouree S COUttJTY RECORDS . ._______ ._._... ___ 
My research I ] did ~ dld not reveal any prior sales or transfers of the comparable sales lor the year prior to the date 01 sale of the com~le sale. ____ . __._ 
~urce(&~\:lNTY RECORDS ______________ ___ . _. ___.. -.-.-
Report the results 01 the research and analvsis of the DOor sale or transfer history 011he subject prooertv and comDarable sales (reoort additional prior sales on p~~!. 

ITEM SUBJECT COMPARABLE SALE #3--._ .. - ... _--........ 
Date of PrIor Sale!Transfer NO SALES IN THE @ OTHER SALES ._-
Price 01 Prior SalelTransfer LAST 3 YEARS LN THE LAST YEAR 
Data Source(s) COUNTY RECRD COUNTY RECORDS 
Effective Date of Data Source(s) 08-01-2006 08-01-2006 
AnalySis 01 mior sale or transfer histolV o1lhe subiectmooertv and comparable sales THE SUBJECT PROPERTY HAS NOT SOLD IN THE LAST 3 YEARS. 
~~LES FOR THE LAST YEAR ON THE COMPS USED ARE SHOWN ABOVE. ~ ___ ' __ 4 __ 

_._~_"~'" • _.0

._------ ~ - -------~_._-

---- . ~-----

Summary 01 Sa~s Comparison Approach ALL SALES WERE FROM THE SUBJECT NEIGHBORHOOD. THEY ARE THE MOSTRECENT AND MOST 
COMPARABLE SALES AVAILABLE. ALL SALES WERE APPROPRIATELY ADJUSTED FOR ALL VALLIE INFLUENCING--DISsiMILARITIES. ALL 
WERE FEE SIMPLE ESTATES AND UNAFFECTED BY COMMON AMENITIES. THE ADJUSTED VALUES ACCURATELY BRACKET -rHE 
MARKET VALUE Of T~_§'lJBJECT.ALL SALES WERE LESS THAN ONE YEAR OLD. -- .. - _.. 

o. __ - ~-_._- -----_.._ .-.._.-.... ---. 

----------_. - -_.- -_. ------- - -----

Indicated Value by Sales Comoarison AOllroach $ 129000 
--

Indlceled Value by: Sales Comparleon Approach $ 129.000 Coat Approach Ilf develolll!dl $ Income ADoroach /If deve/Olledl $ 

COMPARABLE SALE #1 COMPARABLE SALE 112 
NO OTHER SALES IN NO OTHER SALES II'{ .. __ 
THE LAST YEAR THE LAST YEAR -
COUNTY RECORDS COUNTY RECORDS -.. 

08-01-2006 08-01-2006 
~--~ ..__. -



HEAL ESTATE CONTUACT FOn CITY OF JONESBORO
 
OF~'ER AND ACCEPTANCE
 

1. BLJYEU.S: The Buyers, CITY Oll' .JONESllORO, A MUNICJI)AL 
CORPORATION offer to buy, subject to the terms set forth herein, the following 
Pwpcrly: 

2. PROI)EnTY DESCIUJ)TION: 
. I , .. ,. (

\. II :., "'f[ [(~ !,., 

1\ ., r ,'/ \,' ../ \ l ,(;if I Ii " :.... :'" . 

3. j'URClJASE l'IUCE: The Buyers will pay as total purchase price [or saitl propt:rly, 
The sum or $L::\,,(u"·/ ':'~.- , plus allowable expenses not to exceed 10%) or lllt: 
appraisetl value. " '\ 

4. CONVEYANCE: Conveyance shall be made to Buyers or as diredeu by Buyers, 
by General Warranty Deed, except it shall be subject to recorded restrictions and 
casements, if any, which do not materially affect the value of the property. Unless 
expressly reserved herein, such conveyance shall include mineral rights owned by Seller. 

5. ABSTRACT OR TITLE INSURANCE: The owners of the abovc property, 
hereinafter called Seller, shall furnish a policy of title insur,Ulce ill the amount or the 
purchase price. The cost of the policy of title insurance shall be the sellers' expense. 

6. PI{O-HATIONS: Taxes and special assessments due Oil or nc[ore closing shall be 
paid at dosing from the proceeds of the sale. 

7. CLOSING: The closing date whieh will be designated by Agent, is estimated to be 
on or about _ . However, any unforeseen delays such as arrangillg 
financing or clearing title specifically do not void this contract. 

R. POSI~SSION: Possession shall be delivered to Buyers: 

r,O days after closing date. 

THIS JS A LEGALLY JHNDING CONTRACT WHEN SIGNED BY BOTH 

H~TYERS A~n S,EL~ER. ./} 

C1tv lIf ,romslJCIro)/ } / ./ 

llY: 

" 
, . 
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