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MODIFICATION, EXTENSION, CHANGE IN TERMS AGREEMENT

BORROWER: LENDER;

CITY OF JONESBOROD LIBEATY BANK OF ARKANSAS
PO BOX 1845 PO 30X 7514

JONESBORO, AR 72403 JONESBORD, AR 72403

QAIGINAL NOTE INFORMATION

INTEREST RATE | PRINCIPAL AMOUNT FUNDING DATE MATURITY DATE CUBTOMER NUMBER LOAN NUMBER
5.260 $22,000.00 04/28/2010 04/ 26/2011 7860341784
Eflactive 04/28/2011 . Borcower and Lendar aprec thet the Nata, ideniitied above. is amanded as follows:

@ EXTENSION: The Maturity Date of tha Note la exiendad 10 04/28/2012 .
D INTEREET RATE: Thob interest rata on the Nota |dsntilied above shal be changad to:
{7 A fixed rate of _ % per annum,
D A variabla rate of N the Index Rate indicated balow. Any change In 1he Inferest rate
resulting from a change in the Index Rate will be eHectiva on:

The Index Rate ussd lor this Nota shall be:

if the Irdiex Raie Is redefinad or becomes unavallabls. then Lendar may selact another Index which iz substantally similar,

The currsnt Index Rarte is __ % per annum. Tha Initiel imlerest ralo on this amended Nata shall be % par

ENNUM.

MINIMUM RATE/MAXIMUM RATE: Sublect to applicebla lew, thg minimum lnrerest rais on thia Note shall he % per
annum. The maximum inlerest rata on this Nots shall not excead Y% per annum, or if fess, or if 2 maximum rate i3 nat
indlcatad, the maximum [nterest ¢sta Lander js permiited 1o charge by law.

RATE ADJUSTMENT LIMITATIONS: The maximum inlerest rata Increase at any one lime will ba %.The maxlmum rate
dacreaze al any one lime will ba %.
Interast a¢irues on an Actyal/380 Day basis
E PAYMENT SCHEOULE: Borrowar shall pay the principal and intereat on the Notg according to the following schedule:
THIS NQOTE 16 DUE ON DEMAND, IF NO DEMAND THEN:
Prncipsl Bnd Insrest sre duwe snd payabie (n 388 day» on Aprl 28, 2012,

0 ADDITIONAL TERMS:

LETTER OF CREDIT #1471
DRAW PERIDD EXTENDED UNTO. 04/28/2012

DOC PREP $75.00
INSURANCE: |f Barrower has purchasad ¢redit life or credli accldent and health insurence, this insurance may only cover peyments made
unter 1the existing Nota.

ADCHTIONAL DOCUMENTS: Borrower agraes o exscule any addilional doecumpms that Lender may request in connectlon with thix
Agraament.

RATIFICATION ANOC iINCORPOAATION: Tha 1arms, dafininens, end conditons ot the exisiing Nole are incorporaied by this reference. and
shall ramain in {ult {orce and effeot except s spacllicelly modified by this Agresment. The Note and slf othar Ipan documsents as axtendad
and mmended, are hereby adopted, rsiifiad, confirmed and scknowiedged 10 be in full force and elfect snd dbinding upon Borrawer, with all
of the collateral being pledged remaiming as security for Lender.

RESEAVATION OF RIHTS: If a Borrower under the exisbng Noie does nol sign this Agreement, such Borrower will ramaln fiable under
the terms Bnd candilions ¢ontained In 1he existing Note il not relessad from those obligatians in a writing slgned by Lender.

SECURITY: Borrowar agrees that all collateral given (o sscwre the origlnel Note shall continua tn serve as collaters! for tha MNola as
hereby maodified. Inciuding all interast accrued 2t any Incressad rats.

GUARANTEE: Guarantar(al aigning below specliically consent (o the temms of thls Extension end Amendment 1o Note. end agree that it
shall nat In any way grejudica Lender's dghts under any guaranry given for the Note.

MODIFIED NOTE INFORMATION

(NYEREST RATE | PRINCIPAL AMOUNT | EFFECTIVE DATE | MATURITY DATE CUSTOMER NUMBER LOAN NUMBER
5.260 $22,000.00 0412812011 04/28/2012 7860341786
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SIGN
HERE

BORPOWER walvts ALL KNOWN AND UNKNOWN, ABSOLUTE AND CONTINGENT, CLAIMS, DEFENSES, SETOFFS OA COUNTERCLAIMS
PAYMENT OF THE NOTE AND LENDEA OR ITS SHAREHCLDERS, DIREGTORS, OFFICERS, EMPLOYEES AND AGENTS AS OF
t8. AGREEMENT. BORADWER ACKNOWLEDGES THAT BOAROWER HAS AEAD. UNDERBTANDS AND AGREES TO THE TERMS

LENDER: LIBEATY SBANK OF ARKANSAS

CITY QF JONESBORO By:
BY: DEANA OSMENT, EVP/Chis! Lending Ofticar NE
HAROLD PERRIN, Mayor Data
GUARANTORS:
CITY CFf JONESBORO
BY:
DONNA JACKSON, Chty Clark Data
Date
Date
Date
Dats
Date
Data
Dsie
Dae
18908}
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FCRA Post-Closing Notice

Account Number: 7860331786 Date: 04/26/2011

In December of 2003, the Fair and Accurate Credit Transaction Act (FACT Act) was

s]w further strengthen the country's national credit reporting system and to assist
HERE cial institutions and consumers in the fight against identity theft. Section 217 of
the *cq requires that we notify you that:

:"r_aport information about your account to credit bureaus. Late payments,
Fpeyments, or other defaults on your account may be reflected in your credit

CITY OF JONESBORO

HAROLD PERRIN, Mayor Date

QP - AL, AR, FL, GA, IL. KY, LA, MS, NC, TN

Rev. {9/27/08}



