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1979, betweanughwp@gty of Jonesboro, Arkansas, by and through its Mayor
, ECRETAR{HFSTATE

and City, #f@i%ﬁKthéﬂﬁﬁEter referred to as "City" and the County of

14

Craighead, Arkansas, hy and through its County Judge, hereinafter referred

to as "County" is as follows:

l. The parties agree to the joint purchase of the 0ld Federal Building
located at Church Street, Jonesbero, Arkansas.
2. Thce parties agree that this agreement will be valid and remain <n

full force and effect, so long as the City and County own the o0ld Federal
Building.

3. The parties agree to establish a joint commission to operate, manage
maintain and use the o0ld Federal BUilding. The jocint commission shall be
made up of six (6) persons. The City shall choose three (3) persons to
serve on the commission, one of which shall be an alderman, and two of
which shall be residents of the City of Jonesboro, Arkansas, who shall
be qualified electors of the City of Jonesboro, Arkansas. The County
shall select three (3) persons to serve, one of which shall be a member
of the quorum court, and two of which shall be residents of the County
of Craighead, who shall be qualified electors of the County of Craiqhéﬁd.

The parties agree that the commission shall be known as the public facilities
commission and shall have the power and authority to manage, operate,

improve, ¢xnpand énd maintalin the old Federal Building, its related pro-

pertics _and racilitics and shall have full and complete charge of said

building, 1.0 rciatesd properties ond Facilities, including the right o

emplov i oonove any and o all oassistants and coployees of whotsonver paturce,
. ‘

kind o1 caaractey, and o co Vin, reanlate anda payv-thenyr salaryes, ot boang

the Intes. v o0 o cagcaoent to vest In cald conmioasioners unlim tod

authorics (o 2rosate, adanage, maintain, improve and evtend said Federal
Building, its related properties and facilities and to have full and com-
plete charge thercof. Without limiting the generality of the foregoing,
the commission shall have the power to enter into such contracts, agrce-
ments and arrangcments as necessary to provide for operation and management

of said ederal Building, such contracts, agreements and arranagements to

pertain to all of the Federal Building property and; fac111t1es. .The
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commission shall have the power to lease or rent any part or all of such
Federal Bullding and its related facilities on short term or long term
basis, as the commission shall deem necessary and appropriate to perform

their duties and responsibilities and provide the desired services.

4. The parties agree that except as specifically reserved herein,
or as such may be reserved by the laws of the State of Arkansas, to the
governing bodldy of the respective parties, the power and authority conferred
upon the commission by this agreement shall be full and complete and it
shall not be necessary that the Eity or County ratify, approve or confirm
any action taken by the commission. Provided however, that nothing in'
this ordinance shall be construed as authorizing the commission to incur
any indebtedness or obligations for which the City or County would have a

general obligation.

5. The parties agree that all revenue derived from the operation of

the Federal Buildingj, after paying the operating expenses and maintence,
shall be sei aside and used for additional improvements on said Federal
Building.

6. The parties agree that the commission shall adopt such rules and
regulations as they may deem necessary and expedient for the proper oper-
ation and management of the Federal Building, its related properties and
facilities and shall have the authority to alter, change or amend such
rules and regulations at their discrction.

7. 7The parties ayree that the commissjon shall keep a record of all

|

revenues and expenditures of the Federal Building, its related propertias

and facilitics, and shall submit wonthly reports to the city and County.

8., The zcewnigeaoen shall subint 1o the City and Coanty oanmuallvy,
before the City it caunte propasa their buedgets, o ciatomant of the
AoUnL O 1 ouaol e elary ror meant acdanee, oporation amnd canagenent of
the Pedoeras ol oiaa, wie related propertices aind facilities above the
cstineted rovenue and funds remaining on hand. The parties adree that

each pariy shall pay one-half of all expenses incurred by the commission

for the operation, management, maintenance and use of said Federal Building
9. The parties agree that upon the sale of the Federal Building that

this agreement shall terminate and that ecach party shall receive one-half

of the sales price less ewxpenses incurrcd in the sale of said Federal

Building.,.



10. The parties agree that the commissioners shall be appointed by

the Mayor and County Judge, respectively, and shall be confirmed by the

resnective governing bodies of the parties. The commissioners shail serve

terms of two (2) years and shall continue in orifice until their successor

has been appointed and confirmed.

IN WITNESS WHEREOF, we have set our hands and seal on the day and

year first set out above.

COUNTY O CRAIGHEAD, ARKANSAS
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BY: A\A /il / s
County Judge
Attest:
S /‘.«.’L‘-:ii, ‘.:?:'/44."(I % oA

County Clerk

APPROVED:

STEVE CLARK
ATTORNEY GENERAL

o A DI e
DAVID L. WILLIAMS
Assistant Attorney General




