
BY: 

REAL ESTATE CONTRACT FOR CITY OF JONESBORO
 

OFFER AND ACCEPTANCE
 

1. BUYERS: The Buyers, CITY OF JONESBORO, A MUNICIPAL CORPORATION offer to buy, subject to 

the terms set forth herein, the following property: 

2. PROPERTY DESCRIPTION: PROPERTY LOCATED AT 3 9 09 HARRI SBURG ROAD 
A PARCEL OF LAND LYING IN LOT 2, SOUTHRIDGE INDUSTRIAL PARK, RECORDED IN PLAT 
CABINET "8", PAGE 7 2, PUBLIC RECORDS OF CRAIGHEAD COUNTY, AT JONESBORO, ARKANSAS, 
SAID PARCEL ALSO LYING IN A PORTION OF THE NORTHEAST QUARTER OF THE SOUTHWEST 
QUARTER AND IN A PORTION OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF 
SECTION 32, TOWNSHIP 14 NORTH, RANGE 4 EAST, CRAIGHEAD COUNTY, ARKANSAS, CONTAINING 
1.776 ACRES 

3. PURCHASE PRICE: The Buyers will pay as total purchase price for said property the sum of 

$193,000.00, plus allowable expenses not to exceed 10% of the appraised value. 

4. CONVEYANCE: Conveyance shall be made to Buyers or as directed by Buyers, by General 

Warranty Deed, except it shall be subject to recorded restrictions and easements, if any, which do not 

materially affect the value of the property. Unless expressly reserved herein, such conveyance shall 

include mineral rights owned by Seller. 

5. ABSTRACT OR TITLE INSURANCE: The owners of the above property, hereinafter called Seller, 

sha II furnish a policy of title insura nce in the amount of the pu rchase price. The cost of the policy of title 

insurance shall be paid by the City of Jonesboro. 

6. PRO-RATIONS: Taxes and special assessments due on or before closing shall be paid at closing 

from the proceeds of the sa Ie. Any deposits on renta I property are to be transferred to Buyer at 

closing. Insurance, current general taxes and special assessments, rental payments, and any interest 

on assumed loans shall be prorated at closing unless otherwise specified herein. 

7. CLOSING: The closing date which will be designated by Agent, is estimated to be on or about 

However, any unforeseen delays such as arranging financing or clearing title 

specifica lIy do not void this contract. 

8. POSSESSION: Possession shall be delivered to Buyers: 

Upon Closing 

THIS IS A LEGALLY BINDING CONTRACT WHEN SIGNED BY BOTH BUYERS AND SELLER AND APPROVED 

BY THE CITY COUNCIl. 

BY: 

~~)'fD~ 

~~
B"" , ~ 
" ROLD pERRINJMAYOR 

ATTEST: 

DONNA JACKSON] CITY CLERK 

THE ABOVE OFFER IS NOT ACCEPTED ON: 

ACCEPTED ON: 

OFFICIAL SEAL - #12350870 

VERONiCA L. DILLEHAY 
NOTARY PUBLIC-ARKANSAS
 

CRAIGHEAD COUNTY
 
MY COMMISSION EXPIRES: 11-01-16
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xUJ1V: J ~Ii ."1 " A part of the Northeast Quarter of the Southwest Quarter of Section '9 !' 0 7' ~ 0 8 
o , :~ In\j~.l'1;]', ,\. 32, Township 14 North" Hange 4 East being more particularly described _ .~. :»!; ~ in AIt-<:l ." '."-- ',' ,..~' as follows: Comme."!ctng at the Southw,est Co~ner of l~e Northe~st <! ,.,. ,- N Z '" .:t.J rri 1"'1 

, '~~J • 'n-l..l' Sz ~d~ GOOl Quarter of the Soufhwest Qua,rter of Said SectIOn 32, bemg the pOInt =f 'Ul (/l ~ <" :0 ~... 
~~ ::~,I-')" o.r beginn,i,?g proper;'thence North )048' East 601.3 feet along a property . (J),l> [TJ 8 );

\, ,~. ..' '~ " ,.1 lone rence; thence ,~orth O"~9' East 315.5, feet al,ong !I property line ' , ' ',m <5 _.
'" ' ' ;; ,_ ' .,', Q8l\.::1 fence to the South~'esterly rtllht--oC~way hne of HIghway 111-8; thence ;l) ~ l"~' 
~ ,VIUJ r~fI!I.i:} 'i? ~~ , ;- along said righl-of"'way line ,as follows: South 52"33' East 21.8 feet, ", ' l . 
'\ OOOMlJ::'U iVa . South 54°04'Eest 100.0 feet/South 53"02' East 100.0 feet, South 43°02' ','\ ",' -;j,,~ ~~7T---'~fXlP,1; O/.-;.+. ~ Easl 84,6 fe('t; Soulh 29°29'30" East iD8.9 feet, South 22°43', E?st ''''" ~ ll~ . " d r - //, " 693.0 feet; thence North 88"52' West 579.7 feet !llong an eXIstIng ~ ~ , 

- jIiI ,(>iP:s.z.o~ , " property line fence to the point of beginning proper containing 7.47 "~ 
! I)'! v 

,,~ _ 
Q v:;, if '" acres, more or less. . " 

- /I I "',,, -UC'-N"'>oiC t:"-A~01"''-l, '!A.T7f'J ~~'tJitl,; , . ,..~ 


