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1. PARTILES: City of Jonesbharg
“Buyer”) offers to purchase, subject 1o the terms und conditions sct {orth herein, from the und
paragraph 2 of this contract (the “Property”):

: (ndividually, or collectively, the
ersigned (individually or collectively, the "Scller”), the property described in

2 LEGAL DESCRIPTION AND ADDRESS:

900 West Monroe , Jonesabno(r_op,aAR_72401 (Lot 1 of Huntington Avenue United
Methodist Church mifor plaAof LoT 2 of Block "N" of Nisbett's First
Additon) ---see attached plat - — —

L PURCIHIASE PRICE: Subject 10 the tollowing condutions, tie Buyer shall piy e lollowin
m paagraph 3(3)) for the Property (the “Puichase Price”)

[* Ao PURCHASE PURSUANT TO NEW FINANCING.

g 1o the Sclier and assume the following obligations of the Scller (if so stated

Subject 1o the Buyer's ability o obtain financing on the terms and
conditions sct forth herein, the Purchase Price shall be the exanct sum of,

................................................................................... $49 E'L’ 00000
WD LUy CE paying the SUI Ol ....cvvvio oo $
in cash at closing as down puyment, with the balunce of the Purchuse Price (the “Balunce”) 10 be paid pursuant 1o the following:
O (i) NEW LOAN: Subject 1o the Buyer's ability 1o obtain o loun to be secured by the Propenty in the amosnt of..vvsvneonnnoon s
with such lonn to be puyable over u period of ____ yewrs. Discount points nol to cxeced % ol loun at closing.
Interest rate will be: O Fixed tate not to exceed fo per unnun
O Vunable wute with an initind rate not to exceed % per annum
il w maximwm oite not o exceed % per annum
Loan type will be: -

a Conventional, WMartgage lnswinnce 0 Not applicable O P'aid as ollows:

0 VAL (Funding Tee paid as tollows: )

VA NOTICE TO BUYER: It iy expressly ugreed that, notwithstanding any other provisions of this contract, the
Buyer shall notincur any peanlty by forlcituie of cornest moncy or utherwise be obligated to complete this purchase
ol the propenty desentied heicin, if the contruct Purchase Price or cost exceeds the reasonable value of the property
established by the Department of Veteran's Allaits. The buyer shatl, however, have the privilege und option of
proceeding with the consummation of this contract without regard to the amount of the reasonable value established
Ly the Depmitment of Vetersn's Alluirs *If the Duyer cleets 1o complete the purchase price ut an amount in cxceas of
the teasonuble value estublished by the VA, Duyer shall pny such excess amount in cash from a source which Buyer
ugrees 1o disclose to the VA and which Buyer represents will not be from borrowed funds. If VA reasonable value
of the propenty is less than the Puichuse Price. Seller mny 1educe the Purchuse Price to an amount cqual Lo the VA
veasonable vulue and the pattics 1o the sale shall close at such lower Purchuse Price with appropriste sdjustments to
Patagraph Three(3) above.”

O FFHA. (ltems 1o be linunced: )
“Ivis expressly agreed that notwithstanding nny other provisions of this contract, the purchaser shall not be obligated

to complete the purchuse of the propeity deseribed hercin or W incur sny penaslty by forfeiture of carnest moncy
deposits or otherwise unless the purchuser has been given in accordunce with HULD/FHA or VA requirements a
wrilten statement by the ederul Housing Commissioner, Veterans Administration, or a Dircct Endorscment lender

scting {orth the uppraised value of the propety of not less than § . The purchascr shall

have the puivilege and option of procceding with consunumation of the contract without regard 1o the amount of the
appraised valuation, The uppiuised valuation is sivived ol 1o determine the muximum mortgage the Depurtment of
Hausing and Uthan Development will insuse. HUD does not wurrant the vulue nor the condition of the propeity.
The puichinser should satisly himsell/berself thag llk\]:ricc and condition ol the property arc ucceptable,”

O FMIUA. (ems to be financed: )

q (1) OTTHER FINANCING: Subject 1o the Buyer's ability 1o obtant linancing in the smount of.ccvver i onsioieearoneieveaenns $.495 000 .00

trow u souree and being puyable as (ollows:

O B, PURCHASE PURSUANT TO LOAN ASSUMPTION (See Loan Assumption Addendum Attached)

O C. PURCHASE PURSUANT TO CASTE Casli ot closing in the €X0et 8UI Ol eueeriiiririiiiareeeiereririoseernereeserirsoseesnmmeeesiieseneins $

4. LOAN AND CLOSING COSTS: Unless otherwise specilicd, all Buyer's closing costs, including originution fec, assumplion fees, loun costs, prepaid ilems and loan

discount poiats, are 1o be paid by Buyer. Scller is to pay Setler's closing costs.

S. APPLICATION FOR FINANCING: If upplicable, Buycr agrees 1o make complete application for new loan or for loan assumption within business days

from the cxccution date of this Real state Contract and to request thut the loun or the sssumption be approved on or sbout culendar days after application.
Complete toan application includes ordering and paying lor uny credit icpoits or upptaisals thit are required to muke the lonn,  In order 1o timely complete the application as
requited by this Pacngraph §, Buyer agrecs wo provide lender with any requested inlormation. Unlesy otherwise specilied, il suid loan is not closed or assumed, Duyer agrees to
pay tor loan costs incuried, including sppraisal and credit repoit, unless {uilure 1o close 13 caused by Seller, in which cuse such expenses will be puid by Seller.  Buyer

wnderstands it faibure 1o thinely miake lonn application sy defined above mny constitute u brcach of this Read Patute Comtiact.
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0. EARNEST MONLEY: Buyer hesewith tenders a cheek for $5.,000._00 to be deposited by Listing Agent Firm upon acceplance as carnest moncy which
shall upply towmd the Purchuse Price or closing costs. This Real lstate Contsuct shall serve as o receipt for suid Narnest Moucy deposited.
ullitled or Il Buyer is unable 1o obtin Ginancing or approval of sssumption ny apecilicd o P'urograph 3, whe carncst moncy
o Julbll his obligations wader Wi continet o, i alter all comditions hnve been et Buyer fuils
ol the Scller, be ictuined by the Scller oy liguidated damuges. Altcinatively,

Il title requirciuents arc not
shall be prompily refunded o Buyer. If Buyer Inils
(o close thin transaction, the carnest moncy may, ot the sole and cxclusive option
Seller may return the corneat money and assert all legal or cquituble rights which muy exist as o
tesult of Buyer bicaching this comtinct, Duyer warsants, tepresents wnd acknowledges that the cheek tendered will be hoaored upon presentation 1o luyer’s bank, and that

Buyer shall be in detuuslt of this Reul Bstate Contruct if the cheek is not honored in o timely manner. Duycer and Sclier agree that, in the cvent of any dispute concerning

entitlement to the Eurnest Moncy, Listing Agent Firm may interplead the Barnest Moncy im0 a count of competent jurisdiction, and upon such interplender, both L
Firm and Selling Agent Firm shall be released from linbility to DBuyer und Sciler.
Moncy.

isting Agent
Listing Agent Firm shall be ecimburscd any atlorncys fees or costy from the interplead Barnest

7. CONVEYANCLE: Ualess otherwise specilied, conveyance shall be made 10 Buyer by geacral wurrsaty decd, in fec simple ubsolute, cxcept it shall be subject to recorded

mstruments und casements if any, which do not muteriully ulleet the value of the Propenty. Unless cxpresaly reserved herein, SUCH CONVEYANCE SHALL INCLUDE ALL
MINERAL RIGHTS OWNED BY SELLER, IF ANY. Scller winiunts and represents only signaturcs set forth below are required 1o transfer lcgal title 1o the Property.

8. TITLE REQUIREMIENTS: Unless otherwine specilied, the Scller shall turnish, st Seller's cost, either:  (i.) a complete abstracy reflecting merchuntable title
satisfuctory 10 Buyer or Buyer's attorney; or (ii.) title insurance in the amount of the Purchase Price. Il objections are made 1o Title, Sclicr shall have s reasonable time to cure

the objections. Also, unless otherwise specificd, if the Buyer is obtuining finuncing 10 purchase the Property, Buyer shall furnish at Buyer's cost a mongagee's title policy in
the amount of the loan 1o be oblained, il required by the lender.

9. SURVEY:
N A Nosuwivey shall be provided. ( P la t attach ed )

QB A cuirent survey, in u lorm satistuctory 1o Buyer (und Duyer's lewder, if upplicable), centilicd within dnys prior 1o closing by a registered lund
swiveyor, will be provided and poid for by: O Buyer O Seller.

0 C.  Other:

10, PRORATIONS: ‘Tuxes and specint assessments due on or before closing shall be paid by Scller. Any deposits on rental property are to be transferred 1o Buyer al

closing. Insurance, general taxes, specinl assessments, rental payments snd interest on any assumed loun shull be protated as of closing, unless otherwise specilied herein.

L1, CLOSING: Closing is the dute und time ot which the Sclles delivers the exccuted and scknowledged deed, The closing dute is designated 10 be 0o later thun seven 7)

culendar days afier Janu ary 2 , 199 9 - Fhe closing dute may be extended only by written sgreement of Buyer and Scller. Buyer and Scller agree that
time is of the essence. 1 the sule is not consummuted by the closing date (or uny wiilten extension thereol), the partics shall have the remedics availuble to them in equity or at
law, including the remedies provided to Seller in Puragruph 6.

12, POSSESSION: Possession of the Property shail be delivered to Buyer:
oA Upon the closing (Seller's delivery of executed und acknowled ged Deed).
0 B. Upon Buyer's completion, signing and delivery 1o Scller (or 1o the Listing Agent lirm or the closing agent agreed 10 by the Buyer and Scller) of all loun and

closing documents required 10 be executed by luyer,

O €. Alter the closiug (Scller's delivery of exceuted and ucknowledged Decd), but no later than duys aflter closing, Scller agrees o puy §
per duy (rom the day afier closing through the Jute posscasion is delivered, Receipt and acceptance of such daily rental shall not cxtend the time of Sclier's
requirement 1o deliver possession ut the time st forth herein. The rental sum shull be paid:
O (i) by depositing this sum with Listing Agent Lirm (or the closing agent agreed 1o by the Buyer and Seller) 1o be disbursed 1o the purtics entitled
thereto on the date posscssion is delivered, v
O (i) direetly 10 Buyer on the date possession is delivered.,
Scller will be responsible for all domnges caused 10 the Property during the period between the closing dute und the dute posscssion is delivered to Duyer, only
il caused by Scller’s intenional or negligent actions.
O . Prior to closing (Addendunt stinchied.)

13. OTHER CONTINGENCY:
X A, No Other Comtingency. (Bacept for thuse conditions listed clsewhicre in this Real lstate Contruct.)

O B, This Real Lstmte Contract i3 contingent upon

on or before 19

Duting the term of this Real Bstate Contract:

O (i) Non-Binding Chiuse: 1t is understood and agreed thit every elfort will be made 10 obtain another Real Bstate Contract on the Property and that in
the evemt another olfer is aceepted, this Real Estute Contruct is null and void and carnest moncey shall be promptly refunded 10 Buyer.

O (i) Binding with Escape Clause: Seller hus the right 1o continuc to show the Property and solicit and cnter into another Real Dstate Contract on this
Property. However, all contructs shall be subject 10 teeniination of this Real Bstute Contract.  Upon reccipt of wrilten notice of an additionsl Real
Lstate Contract being aceepted by Seller (the “Notice”), \Buyer shull be deemed in receipt of the Nolice upon the earlicr of (a) actual receipt of the

o

Notice, or (b) 1wo (2) business days after Scller or Listing Agent Firm deposits the Notice in the United States mail, centified for delivery to Buyer at

with sufficient postage to

insure delivery., Removal of this contingency shall occur only by delivery of writien notice, in a munner casuring actual receipt, to Scller or Listing

Agent Fun within hours sfter Buyer reccived the Notice, “Time iy of the essence. Buyer (urther agrees o forfeit il earnest monies in tie event

Buyer does not perform on this Real Pstate Contract for any rcason concerning this contingeacy, if the sume is removed. I this contingeney 1s
removed, o closing Jute shall be agiced upon by the partics. I a closiag date is not agiced upoan closing shall occur culendur doys from
temoval. Should Buyer not emove this contingency us specitied, then this Real state Countruct shall be deemed null and void.

O (i) Binding without Lscape Chuuse: 1tis understood and agreed tint the Scller has the right 10 enter into backup contructs and other contracts shall

not affcet this Real Dstate Comtract,

Form FARAI), Rev. 971226
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4, FINTURLES AND ATTACILED EQUIPMEN'T:

Unless specilically excluded herein all fixtures and attached cquipment, if any,
Price.

are included in the Purchase
Such fixtures and attached cquipment shall include but not be linited to the [ollowing: Jdishwasher, disposal, trash compactor,

ranges, ovens, water heaters, exhaust fans,

hicating and air conditioning sysiess, plumbing and scptic systems, clecirical system, intercom system, - ceiling fans, __ 3 window air conditioncrs carpcling
- ) '

indoor and outdoor light fixtures, window und door coverings and reloted hardware, gus or clectric grills, awnings, mail boxes, garage door opencrs and remote

controls, antennas, fireplace inserts,

—— and any other items bolted, nuiled, screwed, buried or olherwise attached to the

Property ina permanent manner, except the lollowing:

Also tclevision satcllite recciver equipment,

water soltencrs, and propance and butanc tanks remain, if owned by Seller. The Buycr is aware the following items are not vwned by Secller

IS, BUYER'S DISCLAIMER OF RELIANCE: BUYIR CIITIFUS THAT BUYER HAS iR
INSPECT, THIL PROPERTY AS FULLY AS BUYER DUSIRES AND 1S NOT RELYING AND SHALL
REPRESENTATIONS OR STATEMENTS OF 111 LISTING AGENT FIRM, T

SONALLY INSPRCTHD, OR HAD A REPRESENTATIVE
o NOI HERIPAMTER RELY UPON ANY WARRANTILS,
SELLING AGENT I'IRM, OR ANY AGENT, INDLPENDENT CONTRACTOR OR
EMPLOYEE ASSOCIATLD WITH THOSI: LNTITIES, REGARDING THIE AGE, SIZIL, QUALITY, VALUL OR CONDITION O THR PROPERTY, INCLUDING
WITHOUT LIMITATION ALL IMPROVEMUNTS, ELECTRICAL OR MECHANICAL SYSTEMS, PLUMBING OR APPLIANCLS, OTHER THAN THOSE SPECIFILED
HEREIN, IIF ANY, WHETHER OR NOT ANY UXISTING DEFLECES IN ANY SUCIH REIAL OR PERSONAL PROPERTY MAY UL REASONABLY DISCOVIRADLE BY
BUYER OR A REPRESENTATIVE HIRED BY BUYER., NEITHER LISTING AGENT FIRM NOR SULLING AGENT FIRM CAN GIVE LEGAL ADVICE TO BUYER OR
SELLER. LISTING AGENT FIRM AND SLELLING AGENT FIRM STRONGLY URGE THAT STATUS Ol TITLE, PROPERTY CONDITION, QUIISTIONS OF SURVLY
AND ALL REQUIREMENTS OF SELLIIR AND BUYER HEREUNDUER SHOULD PACH B INDEPENDENTLY VERIFIED AND INVUESTIGATED.

16, INSPECTION AND REPAIRS:

® A Buyer agrees to accept the Propeity “as is”, subject only 1o the following: —

The benelits of an inspection have been expluined to the Buyer and the Buyer is declining 1o Inspect the Propeity us olfered in puragraph 16(13). The Buyer

fwither agices to hold tie Listing Agent Finm and the Sclling Agent Firm involved in this conteact harmless of any problems relutive to the mechaaical or
structural defect or failure in any of the components of the Property tiat may cxist or be discovered in the future.

Q B. Nuyer agrees Lo accept the Property “as is,” in its present condition, provided that the following items shall be in normal working order at closing: electrical,

plumbing and septic systcms, heating and air conditioning systems, dishwashers, disposals, trash compactors, ranges, cxhaust and cciling funs, water heuters,

guage door openers, remote controls, and all improvements,

structures and components thereol, on or about the Propeny (collectively the “Inspection ltcms™).

Buyer shall huve the tight, at Duyee's expense, to inspect lusther the Inspection ltems within ten (10) business days aficr the date this contract is accepted.
Scller, the Listiog Agent Fieny and the Selling Agent Finm rccommend that Buycr use uny representative chosen by Buyer 1o inspect the laspection liems. Buyer
shall give writtcn notice so that it is actually teccived within the sllotted ten (10) business duy period by Sclier or the Listing Agent Firm, stating that the
inspection has been performed and listing all items which need repuir, except repais required by FIIA, VA, the lender, or the termite control company (*Third
Purty Requirements™) which may be supplicd promptly upon reccipt.

The Third-Parnty Requircments shall be delivered to Scller or lthLisling Agent Firm promptly upon receipt by Buyer. 117 THE BUYLR DOULS NOT TIMELY
PROVIDE THE WRITTEN NOTICE AS REQUIRED, THI! INSPECTION ITEMS AND TILR TIIRD PARTY REQUIREMUNTS ARL TO BE DEEMID
ACCEPTABLL TO BUYER AND TIH COST QI REPAIRING ANY DEFECTS IN THIE INSPRCYION ITEMS SHALL BE SOLELY AT BUYLR'S

LEXPENSL. I timely notice as provided hicvcin is given, Seller agrees 1o puy the reasoauble cost to repuir the luspection liems und Third-Party Requircments,

up to but not exceeding $_= = (the “Repuir Limit") in addition 1o rights provided in Paragraph 20. 1 repair costs to the Inspection liems and

Thitd-Party Requirememti TR eed the Repair Limit and Scller refuscs o pay the cost of repairs over the Repair Limit, Buycr may accept the Propenty in its
condition at closing with credit to Buycr at closing in the wmount of the Repair Limit, less Uic cost of any repairs made and paid for by Scller afier receipt of
nolice, or Buyer may declare this contract null and void und recover the cnrmest moncy. If Buyer closcs on the Property and agrees 1o take a cradit cquul to the
Repair Limit as Buyer is allowed by this Putagraph 16(13), Buyer waives the right 10 asscrt & cluim against the Scller, Sclling Agent Firm or the Listing Agent

Firm,

Buyer shall have the right to reinspect the Inspection items immediately prior to closing to ascertain whether the Inspection Items are still in
normal working order and to insure that all designated repairs have been made. I the luspection ltems are found not lo be in normal working order
upon recinspection, Buyer may cither accept the Property in its c&u\dilion al closing with credit Lo Buyer at closing only for any pontion of the Repair Limit
which has not alrcady been speat by Scller for repairs or previously credited lo Buycr under this paragraph 16(13), or Buycr may declare this contract null and
voud if Scller reluses o spend more than the Repuir Limit,. SELLER SHALL NOT BL OBLIGATLED TO BXPEND FOR REPAIRS OR PROVIDE A CREDIT
AGAINST THE PURCHASLE PRICE CONCERNING REPAIRS AN AMOUNT IN BEXCLSS OF THE RIEPAIR LIMIT.

I the Propenty being purchased is not new, Huyer achnowledges that the lnspection liems may unot be new. Duycer does not expecet the lnspection iems 1o be
. . . q L1 ot .

like new and recognizes thit ordinary wenr und tear bo the Inspection Itemn is normal, Vor the purpose of the Purngraph 16(13), “normal working order” means

that the Tospection lems function loy the purpose lor which they wie intended. ‘the fact that any or all of the Inapection ltems may ccase t be in nocmal working

order ufter closing shall not requite nay 1epuir by the Scller, or legal or other lisbility to the Seller, the Listing Ageat lirm or the Sclling Agent Firm. Buyer
is also not relying on the Listing Agent Finmn nor the Selling Agent Firm to choose a home inspector. Buyer can choose any liome inspector from
the yellow pages or consult any society or organization that may exist.

17, HONMIE WARRANTY PLANS: The Buycer understunds the benebits of a home warcanty contract which may include coverage for most major upll)liuuccs. plumhin.g,
clectrical, heating and air conditioning systems.  The home warranty continel covers uncxpected mechanical failures due o wear and tcar and is subject 10 a per claim
deductible. ‘The availability of o home warranty contruct, cost and applicable deductible huve been explained to the Buyer, and the Buyer chooscs: .

X A.  Nohonic warranty contract concerning the condition or usclulness of any rcal or personal propeny to be conveyed from Scller to Buyer for any period afier the

closing.

Q3. Alimited home warranty plan will be provided 1o Buyer concerning the condition or uscfulness of the Property and will be paid for by

at & cost not to exceed §, . This home warranty contract will not imply any warranty by Scller after closing and the itemns covercd by

said home warranty contract will be ugreed 1o by a separate agreement between the Buyer and the warranting company. The Listing Agent Firm and/or the

Selling Agent Firm may reccive compensation {rom the warranty company.

0 C. Other Warranty:

Furin #ARALY, Rev. 97120¢
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I8. SELLER PROPERTY DISCLOSURE:

J A Buyer has neither received nor requested from Seller a writien disclosure concerning the condition of the Property prior lo the execulion of this contract, but
this fuct ncither limits nor restricts in any way the Buyer's Disclaimer of Reliance st forth in Paragraph 15 of thiy contract. BUYLER S STRONGLY URGLD
BY THE SELLING AGUNT FIRM AND THE LISTING AGENT FIRM TO MAKE ALL INDEPENDINT INSPECTIONS DLEMLED NECLSSARY PRIOR
TO SIGNING THIS CONTRACT, IN ADDITION TO THOSI INSPI'CTIONS PERMITTID BY PARAGRAPH 16(13) OI' THIS CONTRACT.

Buyer and Seller achnowledge that upon the instruction of the Seller, cither the Selling Agent Ficw or the Listing Agent Viem have delivered to Buycr, prior to

the cxccution of this contrnct, a wrillen disclosue prepmed by Scller concciaing the condition of the Property, but this fact ncither limits nor restricts the

Buyer's Discluimer of Relinnce set forth in Parugraph 15 of this contract, sor the rights provided Buyer in Puragruph 16(13). The written disclosure prepaced by

Scller is dated .19

and is wurrnated by Scller to be the lutest disclosure and the answers contained in the disclosure arc
Wue, corvect, and complete to the best of the Seller's knowledge.

O €. Seller will provide to Buyer a wiitten disclosure about the condition of the Property which will contain information thai is true and corrcet lo the best of the

Seller’s knowledge. The disclosure should be presented 1o Buyer in a timcly manncr afler the aceeptance of this Real Lstate Contract and Buyer has three (3)
business duys ufter receipt of disclosure to necept or acject said disclosure, I Scller fuils to provide the disclosure in a timely manncr, Buyer moy request in
wiiling for the Scller 1o provide a disclosure within three (3) business duys and if the Sctler docs not provide the disclosure tic Buyer moy declare the contract
sull and void, with Buyer 1o reccive a relund of the cusnest money. If Buyer {inds the disclosure unacceptuble within three (3) business days after reccipt of
disclosure, this contruct may be declared null and void by the Buyer, with Buyer 1o reccive a refund of the carnest money. Receipt of this disclosure ncither
limits nor restricts in any way the Buyer's Disclaimer of Relisnce set foith in Paragraph 15 of this contract.

[9. TERMITE CONTROL REQUIREMENTS;
O A, None

X B, Unless otherwise specified, Sclter shall furnish 1o Duyer o Sciler's cost, a certificate from a licensed termite control company. Il Buycr is obtaining financing,
such centificate sholl be in a form scceptuble to the lender.,

ocC¢  OrnheRr:

20, LEAD BASED PAINT RISK ASSESSMENT/INSPECTION:
O A Buyer understands and agrees that, according to the best information available, sll improvements on this Property were constructed after 1977 and do not
contain lcad-based puint hazards.
X Huyer has been informed that the P'ropeny was constiucied prior to 1978 and may contain lead-bascd puint. Duycr has received and acknowledged reccipt of
the “Discloswic of Informution on Lead-Dased Point and Lead-Bused Puint Hazords® which is attuched 1o this contruct, including any pertinent records or

reports wvailuble; and Buyer has beea given an oppontunity 1o dogduct an Inspection and/or Risk Asscssment for the presence of lead-bused paint and/or
lead-based puint hozaids,

(M subparagraph I spplics, check below us appropriate)

X (i) Buycr has waived the oppordunity 1o conduct an Inspection snd/or Risk Assessmcat for the prescace of cud-bascd paint and/or lcad-bused paint
huzagds; or

O () This contuact iy contingent upon un Inspection or Risk Asscasment of the Property for the presence of leud -bused puint and/or lead-buscd
huzards at the Buyer's expense within 10 business duys aficr this contruct is uccepted.  This contingeney will terminate st the above
predetermined deadlive unless the Buyer, or Selling Agent, delivers to the Scller, or Listing Agent, a written contract addendum listing the
specific existing deliciencies und corrections ueeded, together with a copy of the Inspection snd/or Risk Assesament report. The Seller nay, ot
the Scller’s option within 10 duys alter delivery of tic addenduni, eleet in writing whether 1o correet the condition(s) prior o scttlement. If the
Scller will corsect the condition, the Scller shall (uruish the Buyer with certification {rom a Risk Assessor or Inspector demonstrating the
condition has been remedicd before the date of scttlement.  If the Scller docs not clect to make the repairs, or if the Scller makes o counter
offer, the Buyer shall huve 3 days 1o respond Lo the counter offer or remove this contingency and tuke the Propery in "as is* condition or this
contract shall become void. The Buycr may remove this contingency at any time without causc.

O (i) Buyer has reccived a copy of the pamphlet, “Protect Your Pamily from Lead in Your llome.”

O (iv) Buyer has been advised of Buyer's rights under this Paragraph 20.

21, AGENCY:
O A. LISTING AGENT FIRM AND SELLING AGENT FIRM REPRESENT SELLER: Buycr acknowlcdges that the Listing Agent Firm and

the Sclling Ageat Firm and all licensees associated with thosc entities sre the agents of the Scller and that it is the Scller who employcd them, whom they
vepresent, and 1o whom they are responsible. Buyer acknowledges thut belore cliciting or receiving confidential information from the Buyer, the Selling Agent
Firm, which may be the sumc as the Listing Agent Pivm, verbully disclosed that the Sclling Agent Firm represcats the Scller.

O B, LISTING AGENT FIRM REPRESENTS SELLER AND SELLING AGENT FIRM REPRESENTS BUYER: Buyer and Sciler
acknowledge thut the Listing Agent Viom is cmployed by the Scller and the Sclling Agent Viem is employed by the Buyer.  All licensees ussocioted with the
Listing Agent Uiem are employed by, repiesent, and use responsible (o the Scller. Al licensces usnociated with the Sclling Agent Pirm arce cuployed by,
represent, sd are responsible Lo the Buyer. Huyer nchuowledges the Sclling Agent Vien vesbally disclosed that the Listing Agent Pirm represents the Sceller.
Sciler acknowledges the Listing Agent Uivay verbalty disclosed that the Sclling Ageat Piom represents the Buyer.

XZXC. LISTING AGENT FIRM AND SELLING AGENT FIRM ARE THE SAME AND REPRESENT BOTH BUYER AND
SELLER: Sclter and Buyer heteby acknowledge and agice that the Listing and the Scliing Agent Uirm are the sume and all licensces associated with the
Listing and the Sclling Agent Firm ure representing both Buyer and Scller in the purchuse and sule of the above referenced Property and that Listing/Sciling
Agent Firm has been and is now the agent of boitl Seller und Buyer with respeet o this trunsaction.  Scller and Buyer have both consented o and hereby
confiem their consent to agency icpresentntion of both partics. Fuither, Scller vnd Duycer:

(1) agree thut the Listing/Sclling Agent Firm shall wot be required to and shall not disclose o cither Duyer or Sclier any personal, linancial or other
conlidentisl information concerning the other party without the express written consent of that party. This restriction cxcludes information
reluted Lo defects in the Property which should, at Listing/Selling Agent Firms' discrction, be disclosed. Confidential information shall include
but not be limited 1o any price Scller is willing to accept that is less than the offcring price or any price the Duycr is willing 1o pay that is higher
than that olfered in writing.

(i1) by aclecting this option 21C, Buycr and Scller acknowledge that when Listing/Sclling Agent Firin represents both partics, a conllict of interest cxists,
and Seller and Buycr further agree 1o (orfeit their individual right to receive the undivided loyalty of Listing/Sclling Agent Firm.

(i) waive any claim now or hereafler utising out of any conllicts of interest from Listing/Sclling Agent Firm representing both partica. Buyer and Seller
acknowledge the Listing/Selling Agent Firm verbally disclosed that the Listing/Sclling Agent Viem represcnts both partics in this transaction, and
Buycr and Seller have given their writien consent Lo this represcatation before entering into this Real Bstate Contract,

O D. SELLING AGENT FIRM REPRESENTS BUYER (NO LISTING AGENT FIRM); Scller acknowledges that the Selling Agent Firm and all
livensces nsvocinted with the Sclling Agent Fiem arc the ngeats of the Buyer and that i is the Buyer who employed Uiem, whom they represent, and to whom
they wre responsible. Seller acknowledgen thut st Linst contact, the Sclling Agent Pism verbally disclosed that the Sclling Agent iem eepresents the Buyer. Any
reference 1o "Listing Agent Firm®™ in tlas Real Pointe Contiact will be considered (o mean the Sclling Agent Viem, both Buyer und Scller acknowledging that alt
ngents involved in this Real state Contract only cepresent the Duyer.

Fonn #ARAII, Rev. 911226
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(Residential) Arkansas

[ ]
\ Associates LY b= e

OPPORIUNIEY et
Association

2. OTIER: This acceptance is contingent upon the Church's Trustee and Charge
. % Charge Conference approval by Dec. 1, 1998. Also, contingent upon
Joneshoro City Council approval,

Thg following items are to remain with the property: the Sound System
main organ in choir loft and all pews in the Sanctuary bldg.; all attached
equipment in the kitchen of the Family Life Center to include the following:

gas commercial stove and ovens, refrigerator, dishwasher, ice-maker, gar. di
23, RISK OF LOSS: Risk of loss or damnge 1o the Propenty by lire or other cusually occurring prior to the time Scller delivers an exccuted and scknowledged deed 1o

Buyer is expressly assumed by Seller. an d u p r l g h t f I

24, GOVERNING LAW: This contract shull be governed by the laws of the Stute of Arkansas,

25, MERGER CLAUSE: this contract, when exceuted by boih Buyer and Seller, shall contain the entire understanding and agreement between the Buyer and Seller with
respecet 10 all matters referred Lo hercin and shatl supersede ull prior or contemporancous sgrecments, representntions, discussions and understandings, oral or wrillen, with

tespect to such matters. This contract shall not supersede any ngency sgrecments entered into by Buyer or Scller and Listing Agent Firm or Sclling Ageat Pirm.

20, ASSIGNNMIENT: This Real Estate Contract may not be assigned by Duyer without the prior written consent of Scller, such consent not 1o be unrcasonably withheld. It

shall not be unreasonable for Scller to withhold consent if Scller is to provide {inancing for Buyer in any amount.

27, EXPIRATION: This contract expives if not aceepted on or belore Novemher 4 1998 sl NNAn (am)(pm).

\

s

THIS 1S A LEGALLY BINDING CONTRACT WHEN SIGNED BY THE PARTIES BELOW. READ 1T CAREFULLY. IF YOU DO NOT UNDERSTAND TUE
EFFECT OF ANY PART, CONSULT YOUR ATTORNEY BEFORL SIGNING. REAL ESTATE AGENTS CANNOT GIVE YOU LEGAL ADVICLE, THE PARTLES
SIGNED BELOW WAIVE THEIR RIGUT TO HAVE AN ATTORNEY DRAFT TINS FORM.

THIS FORM IS PRODUCED AND COPYRIGUHTED BY THE ARKANSAS REALTORS ASSOCIATION. THE SERIAL NUMBER BELOW IS A
UNIQUE NUMBER NOT USED ON ANY OTHER FORM, ‘FHE SERIAL NUMBLER BELOW SHOULD BE AN ORIGINAL PRINTING, NOT
MACHINE COPIED, OTHERWISE THE FORM MAY HAVE BEEN ALTERED, DO NOT SIGN VHIS FORM IF I'I' 1S BEING EXECUTED PAST
DECEMBER 31, 1998,

FORM SERIAL NUMBER: 2NADM-0GQSRI-5L.J01

The above contract is exceuled on L //.Z/A W/ 19 ot 'uun)(pm).
/ /S 7 \
Fred Dacus Associates . ] foe, ¢

Sclling Agent Firm Supervising Broker Buyer Social Sccurily/'l'uxd)lf

»
Sclling Agent Buyer Social Sccurity/Tax 1D#

The ubuve contiact 18 executed on ] 0 - 2 7 N I‘IQ Q al l Q . ;3 Q (X

e Sell Committee

D LT o 220

Fred Dacus Associates

Listing Agent Firm Supervising Broker Scller Chair man Social Security/Tax ID#
Moir £ ot LBur £ st
Listing Agent I'rint Sclice’s Nume Seller Sociul Sccurity/Tax [D#

Co-Chairman

The nbove otler was O rejected

0 counterolfered (Form Scenal Number _ )

on B b al (am){pm)

Scller's Signature Sclier's Signature

Form #ARALY, Kev, 971



