CITY OF
JONESBORO

Please be advised that I am in receipt of an appraisal located on 901 Owens and
owned by Richard L. and Judy White in the amount of $1,800.00.

I hereby recommend that an additional sum of $662.00 be added to the appraised
value for purchase of said property for the total price of $2,462.00. My
recommendation is based upon the Following criteria, established in Resolution
#2006-62, to wit:

The South 20-feet of Lot 73, Block B, of Sim’s Second Addition to the City
Jonesboro, Arkansas

__A. ACTUAL REASONABLE EXPENSE IN MOVING
__B.DIRECT LOSSES OF TANGIBLE PERSONAL PROPERTY

_C. MOVING EXPENSES LIMITED, BUT NOT LIMITED TO
TRANSPORTATION, PACKING, STORAGE, REPLACING SIGNS AND
STATIONARY, INSURANCE ON ITEMS MOVED, RENTAL BROKERAGE
PAYMENTS AND PAYMENT FOR LICENSE AND CERTIFICATION
EXPENSES

_x D. REPLACEMENT HOUSING COSTS, INCLUDING BUT NOT LIMITED
TO TITLE RESEARCHES(5340.00), RECORDING FEES($22.00) CLOSING
COSTS(5$300.00): $662.00

__E. UNUSUAL OR EXTRA ORDINARY EXPENSE ITEMS DETERMINED BY
THE MAYOR TO BE UNIQUE TO THE PARTICULAR PROPERTY BEING
ACQUIRED.

Total: $2,462.00 (Appraised value & additional expenditures)

Executive Office » City Hall » 515 W, Washington » P.O. Box 1845 « Jonesboro, Arkansas 72403-1845 o {870) 932-1052 « FAX: (870) 933-4619




Prepared by:
Bradley P. Hancock
Surveying & Mapping
P.O. Box 1522
Paragould, Arkansas

DRAINAGE EASEMENT FOR CITY OF JONESBORO, ARKANSAS
KNOW ALL MEN BY THESE PRESENTS:

That in consideration of One Dollar ($1.00) and other good and valuable
considerations paid to the undersigned, hereinafter referred to as grantor, whether one
or more, by the City of Jonesboro, Arkansas, hereinafter referred to as grantee, the
receipt of which is hereby acknowledged, the grantor does hereby grant, bargain, sell,
transfer and convey unto the grantee, its successors and assigns, a perpetual easement
crossing grantor's property, with the right to erect, construct, install, lay and thereafter
use, operate, inspect, repair, maintain, replace and remove facilities for drainage,
together with the right of ingress and egress over the adjacent lands of the grantor, its
successors and assigns, said lands being more specifically described as the following
lands located in Craighead County, Arkansas, to-wit:

OWNER Property Address
Easement Parcel No. 9 901 Owens

W.L. & Kathryn Gibson

DESCRIPTION:

A 20-foot perpetual easement, described as follows: The South 20-feet of Lot 73, Block
B, of Sim’s Second Addition to the City of Jonesboro, Arkansas;

Also,

A 10-foot temporary construction easement, described as follows: That part of Lot 73,
Block B, of Sim’s Second Addition to the City of Jonesboro, Arkansas: Beginning at the
Southeast comer of said Lot 73, run thence NO°37’E 20.0 feet to the true point of
beginning, run thence N0°37’E 10.0 feet, run thence S89°12’'W 75.0 feet, run thence
S0°37'W 10.0 feet, run thence N89°12’E 75.0 feet to the true point of beginning.




REAL ESTATE CONTRACT FOR CITY OF JONESBORO
OFFER AND ACCEPTANCE

1. BUYERS: The Buyers, CITY OF JONESBORO, A MUNICIPAL
CORPORATION ofter to buy, subject to the terms set forth herein, the following
Property:

2. PROPERTY DESCRIPTION:

The South 20 Feet of Lot 73 in Block “B” of Sims 2" Subdivision; also
Known as 901 Owens Ave.

N

3. PURCHASE PRICE: The Buyers will pay as total purchase price for said property.
The sum of $1,800.00. plus allowable expenses not to exceed 10% of the appraised value.

4. CONVEYANCE: Conveyance shall be made to Buyers or as dirccted by Buyers,
by General Warranty Deed, except it shall be subject to recorded restrictions and
easements. if any, which do not materially affect the value of the property. Unless
expressly reserved herein, such conveyance shall include mineral rights owned by Seller.

5. ABSTRACT OR TITLE INSURANCE: The owners of the above property,
hercinafter called Seller, shall furnish a policy of title insurance in the amount of the
purchase price. The cost of the policy of title insurance shall be paid at closing trom the
procecds ol the sale.

6. PRO-RATIONS: Taxes and special assessments due on or before closing shall be
paid at closing from the proceeds ot the sale; and allowable expenses.

7. CLOSING: The closing date which will be designated by Agent, is estimated to be
on or about . However, any unforeseen delays such as arranging

financing or clearing title specitically do not void this contract.
8. POSESSION: Possession shall be delivered to Buyers:
60 days after closing date.

TIHS 1S A LEGALLY BINDING CONTRACT WHEN SIGNED BY BOTH
BUYERS AND SELLER AND APPROVED BY THE CITY COUNCIL.

City of Jonesboro

BY:
DOUG FORMON, MAYOR

THE ABOVE OFFER IS ACCEPTED ON

/ r
SELLER __ 5 ofeic ) 0 fid E/isey
SELLER

STATE OF ARKANSES
COUNTY OF CRAIGHEAD



LAND APPRAISAL SUMMARY REPORT

e NO. YUTUWENDS: Fage #3

SUMMARY
FileNo.. 90TOWENS

My research did - did rot reveal any prior sales or transfers of the subject property for the three years prior to the effective date of this arpraisal

>|0aaSourceisi. COUNTY RECORDS . . . .. ,
O 1st Prior Subject Sale/Transtes ‘ Analysis of salestransfer history and/or any current agreement of sale/listng ~ THE SUBJECT PROPERTY HAS NOT
t|Dae N/A | TRANSFERRED IN THE LAST THREE YEARS
Tlpice ;
wi|Source(s). o
¢£ | 2nd Prior Subject Sale/Transter ‘
é Date N/A ;
| Price: !
Source(s) [
FEATURE | SUBIECT PROPERTY COMPARABLE NO 1 COMPARABLE NO 2 COMPARABLE NO 3
Address 901 Owens Ave 1003 SIMS 2203 WOOD ST 1205 WOODSPRINGS
i JONESBORO, AR 72401-5721 |JONESBORO JONESBORO JONESBORO
Proximity to Subject 0 08 miles 027 miles 0 30 miles
Eéleﬁnpe $ E 13,500 e 14,000 S 25 000
Price Sq Ft. $ ) 1.20, ) § 129 S 117
Data Source(s VIEW FROM ST |DEED BK/PG 740/607 DEED BK/PG BK/PG 695/951
Verification Source(s]  |CO RECORDS PAR# 01-143251-22401 PARCEL # 01-143251-07100 PAR# 01-143251-07000
 VALUE ADJUSTMENT JESCRIPTION DESCRIPTION £ § Adpust DESCRIPTION 1 S Adust DESCRIPTION ci S Adust
Sales or Financing N/A CONV CONV CONV
x| Concessions N/A NONE KNOWN NONE KNOWN NONE KNOWN
2| Date of Sale Time N/A 1-18-2007 4-21-2005 4212005
S [ rignts Appraised Fee Simple FEE SIMPLE FEE SIMPLE FEE SIMPLE
8_' Location UREBAN URBAN/A URBAN/A URBAN/A
; Stte Arsa 1in Sq 71 6993 11250 10,890 21344
2
g
x|
s
0
o .
& | Net Adustment Total in $: + -8 + - S + -5
3 Net %. Net % Net %
9| adjusted Sale Price un 5 | Grass %S 13 500 Gross % S 14,000| Gross %S 25000

Summary of Sales Jamparisos Approach THE SALE #1 1S MOST LIKE THE SUBJECT BECAUSE IT HAS A MORE SIMILAR LOCATION AND
TOPOGRAPHY ON SIMS ST THIS SHOWS THE TOTAL LOT VALUE TO BE $10 800 THERE IS TO BE 1,500 SF TAKEN FROM THIS
LOT AND THE VALUE FOR THE LAND TAKEN SHOULD BE $1.800 00

NOTE
THERE IS TO BE A TEMPORARY CONSTRUCTION EASEMENT OF 750 SF THIS TCE SHOULD BE PAID AT THE RATE OF $0 12 PER
SF PER YEAR OR $90 30 PER YEAR

PROJECT INFORMATION FOR PUDs (if applicable) The Subject s part of a Plannisd Unit Development

Legal Name of Project

g Describe cammon elements and recreational facities
Indicated Value by: Sales Comparison Approach $ 1 800
Final Reconciliation THIS REPORT IS MADE TO DETERMINE THE MARKET VALUE OF THE AMOUNT OF LAND TO BE TAKEN FOR A
-é DRAINAGE EASEMENT BY THE CITY THIS AMOUNT WAS ARRIVED AT BY USING THE SQUARE FOOTAGE SUPPLIED BY CITY
5 This appraisal 's made Casis ool subject to the followng conditions THE AMOUNT SHOWN ABOVE DOES NOT INCLUDE ANY WORK OR
J| MATERIALS THAT MIGHT BE NEEDED TO REPLACE. MOVE OR SECURE FENCING OR STORAGE BUILDINGS ON THE SUBJECT LOT
‘é THAT IS TO BE TAKEN
8 This report 15 also subject fo other Hypothetical Condtions and or Extraordinary Assumphons as specified in the attached addenda
ul | Based upon an inspection of the subject property, defined Scope of Work, Statement of Assumptions and Limiting Conditions. and Appraiser's Certifications,
X imy (our) Opinion of the Market Value (or other specified value type), as defined herein, of the real property that is the subject of this report is:
] 1.800 ,as of: 04-30-2007 , Which is the effective date of this appraisal.
If indicated above, this Opinion of Value is subject to Hypothetical Conditions and/or Extraordinary Assumptions included in this report. See attached addenda.
< |A true and complete copy of this report contains pages including exhibits which are considered an integral part of the 1eport This appraisal report may not he
2 properly understood without teference 1o the information cortained i the complete report which contains the followng aftached exhiluts Scope of Work
= Limiting Sond Certfical uny Narratwve Adeendum Locaton Mapis) Flood Addendum Additnnal Sales
< Photo Addenda Parcel Map Hypotheticai Conditions Extraarcinary Assumgphons
Client Contact Client Name CITY OF JONESBORO
E-Mail Address 515 W WASHINGTON - JONESBORO, AR 72401
APPRAISER SUPERVISORY APPRAISER (if required)
S B, or CO-APPRAISER (if applicable)
" BoA AL, %\
@ e LICENSED *} Sun;ﬂ.rwsory or
% Appraiser Name  BOB HOLAO Ysmﬁ7 Co-Appraiser Name
| Company  HOLLOWAY AP E Company
S |Phore 870-935-8640 ] M (870) 910-5718 Phione i
% E-Mall bobholloway@ritrernet com E-Mail
Oate of Report 1Signaturer - May 01, 2007 Uate of Report iSignature:
License or Certiication #  SL0570 St AR License or Certification # Stite
Designation Designation
Expiration Date of License or vertification 6/30/2007 Expiration Date of License or Certification
Inspection ¢f Suhject Dirl Inspect Ord Not inspect (Deskiop) Inspection of Suhject Did Inspect Diel Not Inspect
Date of Inspeclion  04-30-2007 Date of Inspection

(dILAND

Copynghts CulT by a la made ine This f1m May T e reprodced Upmodilied w00t wEen Dermission powsdi d e mole e

Form GPLND — “TOTAL for Windows" appraisal software by a la mode. inc — 1-800-ALAMODE

M e oy glsaned an crediad

3:2007




Ll il ey b e G4mO s 3 SBiues R3O0 LC TOE Lity OF Junestart Afkanagi  BEgIoNInG At Are Suitledsl corim of seld
Lot 71 o Lnecr MUTIB € 200 feel ta the Erue BOonl Gf LEQIGING (i LPECE NOTIE £ 1Cu feel rin THENCE SRS 12 ® B3 (eEC U TReNE S0°17 m 100 feRl cbe irevce WS i E B3 B feel to the

Wy W a Vo el ale (¥ el O irve Loied o egimira,
Eeseaent Parcel ho. 42
BO3 Owens
mnﬂg £ Belty Wersd,un
DESCHIFTION

o Qurfdile) Fosebant OgSCriDRO 25 fallows  Tret part Bf LGt § 0f MeIHN £ Su00)vi41on 1o Ehe [ity Of JanesoorS Arkanses  Beginving Al tre SRSt COTeC of Emid Lol § run tnence N2 E #00
feeL o e twd af i ttecce $0°38 K J9 B feet ron trerce SA'E7 w500 deel 1o the irue Dwint of beginvung.
o pEPMEAl Qexlrued e
™ Lue peial Gt beganniny,

oul tenpocery const:
10'36 £ 196 feet

me Trat LAt of Lot = of wadhit 3 SWdIviSin Lo e ity 6f resbars, A®aeBs  Eegimi

d S
trerce 4TI6 E 0.0 feet run tnence 58912 w 50D fert run tnence B0°3E K 190 feet. ru

ue port of pegierung.

e SoULNESIt (arner Gf w3
B3N E ST feet to b

i Lol g1 Bloce B 01 bz s Second Adtion o the City OF Knweans Ahateby Uming forg atl Criled 2a ‘C)icwa,

TIEE £ teet [incnence MBS W Bu 7 feel Un Lnence S170) E 20T et i ence hBS G e Lo poLat Easement Percel ho, 13
311
Le Hall
%€

Sf oresnore Ackanass
e true poi Gt bega

. tasewenl gem ciley B fo1]uws,

ool of Lot t of Medyin 9 Sd
tecce NEIZ E 6T fert w J

36 A s feet oot tnende S

irg 8t tre SO.Uneeal Cover Tf S3JC o5t B0 rur Unence W3 £ ISR

Wo o TTE Basth ELEC Of LG BC BadO B CF 20T 3 BRIOD AO0.Ti00 il 1he Cuty Gf Jnescors AThenass

D 10gt _LEweorat, CONBLALETioN eaemerl 0o iec ot filloms Trdt Sorl Gf 0L JQ G/ MEZD® 3 SuDJ1viain 10 e Lity of Lnesdors_akanssy

5 1 % v Southrast cormec Gf 5213 Lot 13 An
E iS5 frer B0 T Polk Loirt of (KGN0 NQ LS Ihede NOT3E F ST faMl 2 toenke SBR°4Z w BC L el run tnence S13E m ol 0 ]

“x iETIEE 800 test Lo W LA BON St Begvng

ab MM oMItP @ oreet LSl 7 BlRE g Cf DIt s SO0 AQT.TI0 Iy o saneR o d ke

easement et 060 85 1310wy TMot 00Tt G LGE L4 CF MEOLR 3 SOUIVS.S

L arerce Mo E oS g reer
~u ireACe NN T fREU AN Witk G i £ o~d @ leet .

“

L OOeSCRaUEl as ‘IllCes TRAC part c . L RNers Aredrams Cthe MWl Comec of wssd ot 1) run e
. T USITLy Ca tever teyis £ooldeen SE3TE N S 3 teet t TRoe DR L0 the LRGN Lt LelTong
T mell oottt LGl To B B L7 o a GO ADIITN 1D IRE Dby ot eonl Amaess WL ee EY Brlte the Lo GaInt ot Leg!
L ) ) ot e e g Do By {allame © B SNGEONGN 10 e DIty of JWBOC ANAEBS  BEG.Nm3 BU (M SUthwrit coner O 81 e Mo E 342 teet
o Trr BAUU gGoteel €6 ol 7T Fhr o af SI0 s e 230300 T tne Cily £ aoeRare ATnonass E 35C fes fue mar £ 15T ‘e reee 30K A 453 feet o therce San ST w BOC ‘e et e cam o1

D7 ESOrG A kA
[P RPN PPy

by Soutineal Corne. .’ 3433 oL 42 ru theece
= -

u TRy rERL Cun tmeue NOTIS L T0E fert run tience

TR SUUUL Eaetest of (et 75 B b of 51T 3 BMT00 A30JUIGN (8 the Tity of eSO A aanedn L
R — =

e Saurh, @UTieet of (3t 7% Bl B af Lm 3 SecUW AGDLIE 1o e Caty uf owiesDarn. ATRETRAL — T

lits AYENE =
t
i

outnesst cornes ot
UL E R L

O avearsre ~iaoamy
vl R tenge o Ay £

073 8% ellows kL Pt G LGl 75 BIGEA B of Sk v Second A0
ST W e gty Ca he (37 L e fREL Wt

T South 2o-fesl of Lit 74 BIk B 0f SIn 5 SEEO0 AGIILION 10 the [y b! JOResDane, ArKamsss

Gl JNEOOre ANASE Beyiovung ot te Southesst o

Jums At Lot ot Lot 74 blogy kn of 63 b WECOOU A,
ekt Ty Lnence So37 e G Y oro terir MRGHe E

ALk v oeun treee MGTITC 0 feel U U

teer,

s Ine Boutl Z0-feet Of Lt 74 bk B st Sie s Setod Agdion Ul Jonestre 6 Arkarsds,

7 ey mm

Of AreSGCE ArhaTR  BeguvaTy al the Soulresst curner of said

=3 ne wa Teal pact uf LBt /3 BUGck B 0T QL 3 SeuG AKS A
otenag SUUT @ Gou feet ou tnence MBSTIZ B USG feen ot

pusit LE GEyan iy 4. tnErCE WU I7 E JU G femt o Lhence S5

7 ey

Nww Weth E-tkd Gf Loy Jv BlKr Bouf Sim ok aeC0d AGUatadn 1 ANe City b MR L ArKaas

Parl b Lol /2 Mlogk B Of Sty Yool A

v 1 UE Lity 6 ANCMar. Ackense  Begirrang 80 UN: Swoingsst corner of $83d
U ke W) E Ju s Tewl o0 Uendy SEG Y

Q.0 feel U thency 93°37 k10U ferl ra) therce MESCIE E 30 TEEU Tu Ul

\\\\\\\\\\\\\\\\\\\\ g - =
Trive A e =

. SURNE T FOR:
v OF JONESBORO, AR ANSAS +—

Sysbat | Description I.
» g & ,
3 ‘.‘H; e o Braaley F. Hancock
o Durveyiric) & Mapping —

NOTES: 12¢ Nordh Secona Stroet




