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City of Jonesboro

Resolution:  R-EN-043-2007

300 S. Church Street

Jonesboro, AR 72401

File Number:   RES-07:195 Enactment Number:   R-EN-043-2007

RESOLUTION OF THE CITY COUNCIL OF THE CITY OF JONESBORO, ARKANSAS 

AUTHORIZING THE MAYOR AND CITY CLERK TO PURCHASE PROPERTY 

LOCATED AT 1312 OAKHURST, JONESBORO, ARKANSAS FOR THE PURPOSE OF 

ESTABLISHING A DETENTION POND.

WHEREAS, THE City of Jonesboro, Arkansas desires to purchase the property located at 1312 

Oakhurst, Jonesboro, Arkansas for the purpose of creating a detention pond; and

WHEREAS, an Offer has been made and accepted by Alfred Wayne and Kathy Rae Woods dated 

June 13, 2007 agreeing to sell their property located at 1312 Oakhurst, Jonesboro, Arkansas more 

particularly described as follows:

Lot 6 Block D of Oakhurst Addition also known as 1312 Oakurst St.

NOW THEREFORE, BE IT RESOLVED, by the City Council for the City of Jonesboro, Arkansas 

that:

SECTION 1.  The Mayor and City Clerk are hereby authorized to execute the documents necessary 

to complete this transaction at a price of $28,000.00 plus other allowable expenses to come from 

existing appropriations for City Drainage Projects, Account Number 07-100-0152-00. The City of 

Jonesboro shall furnish a Warranty Deed upon closing.

PASSED AND APPROVED this 19th day of June, 2007.
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Approved as to f(IJ'm hy: 
John Barttelt, Attorney-at-Law 
Transactional data cnmpleted hy The Title Company 

WARRANTY DEED
 
MARRIED PERSON
 

KNOW ALL MEN BY THESE PRESENTS: 

THAT WE, ALFRED WAYNE WOODS and KATHY RAE WOODS, husband and wife, Grantor(S) for 
and in consideration of the sum ofTen and no/IOO Dollars ($10.00), and other good and valuable consideration 
in hand paid by CITY OF JONESBORO, ARKANSAS, Grantee(S), the receipt of which is hereby 
acknowledged, hereby grant, bargain, sell and convey unto said CITY OF JONESBORO, ARKANSAS, 
Grantee(S), and unto its heirs, successors and assigns forever, the following lands lying in Craighead County, 
Arkansas. 

Lot 6 in Block "D" of Oakhurst Addition to the City of Jonesboro, Arkansas, subject to easements and 
rights of way of record. 

To have and to hold the same unto the said GRANTEE(S), and unto their heirs and assign forever, with all 
appurtenances thereunto belonging. 

And we hereby covenant with said GRANTEE(S) that we will forever warrant and defend the title to the 
said lands against all claims whatever. 

And we, the GRANTOR(S) ALFRED WAYNE WOODS and KATHY RAE WOODS, husband and wife, 
for and in consideration of the said sum of money, do hereby release and relinquish unto the said GRANTEE(S) 
all our rights of dower, curtesy and homestead in and to the said lands. 

WITNESS our hands and seals on this -00- day of--¥vn I. _ , 2007. 

~~~ ~~ FRED WAYNE WOODS KATHY RAE WOODS 
"[ ~atitY under penalty oft"alse swearing that 

the legally correct amount of documentary 
stamps 11' e l~lac do., instrument." 
By /',':7. 0 At ~ 

Grantee/Grantee's Agent 
Address: _ 



- -

DEED BK 751 PG 823
 

WARRANTY DEED
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ACKNOWLEDGMENT 

STATE OF ARKANSAS 
COUNTY OF CRAIGHEAD 

On this day, personally appeared before me ALFRED WAYNE WOODS and KATHY RAE WOODS, 
husband and wife, known to me to be persons whose names are subscribed to the within instrument and 
acknowledged that they executed the same for the purposes therein contained. 

WITNESS my hand and official seal this ~ day of ~! ,2007. 

~/~~ 
Notary Public 

My Commission Expires: 

KAREN G. GAMBLIN 
Craighead County 

My Commission Expires 
July 28, 2012 

- 823 

D.C. 
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38000 

SALE 3 

5 3; 2 

URBANIA 

Publlc Prtvate 
18I 0 

DESCRIPTION 
CONV 
NONE KNOWN 

1.0 STY/A 

4-6-2006 

NONE 
N/A 

TYPRESD/A 

Fl/WD 
·500 OSP 

-2900 A=64 E=20 

+1 200 1 24B S . Ft. 

+1 500 .21 AC/A 

DESCRIPTION 

Total :Bdrms: Baths 

8-15-2006 

AI : 2 : 1 

AVGTO FAIR 

CONY 
NONE KNOWN 

.10 ACnNF 
URBAN/A 

FLlWD 

NONE 
N/A 

A=72 E=20 

1 CARPORT 

1.0 STY/A 
lYP RESD/A 

+800 1 062 S . F1. 

HOLLOWAY APPRAISAL SERVICE 

5 3; 1 

DESCIIIl'TIlJN 

1 114 S . Ft. 

4-05-2006 

CONY 
NONE KNOWN 

URBANIA 

OSP 

1.0STY/A 

.1BAC/A 
TVP RESD/A 

NONE 
N/A 

A=42 E=25 
AVGTOFAtR 

Fl/WD 

URBANIA 

TYPRESD 
1.0 STY/A 

AVG 

11625. Ft. 

.16 AC+I­

A=40 E=25 

osp 
FLJWD 

NONE 
NIA 

Dimensions 50' X 145' 

....I-=~---,=-~-~----I-==---==--~~-_.---:=+r"""---.=;;---~----I 

~F~eMae 

Net Ad. 700 7 000 
AdjuslBd S~s PrIce 
01 Cornparables 24600 28300 31 000 

Date of PrIor S 
Price of Prior Sale S LAST 3 YEARS LAST YEAR LAST YEAR lAST YEAR 
Analvsls of any current agreement of sale, option, or lIsting of the subject property and analysis 01 the prior sales of subject and comparables; SUBJECT PROPERlY IS 



REAL ESTATE CONTRACT FOR CITY OF JONESBORO
 
OFFER AND ACCEPTANCE
 

1. BUYERS: The Buyers, CITY OF JONESBORO, A MUNICIPAL 
CORPORATION offer to buy, subject to the terms set forth herein, the following 
Property: 

2.	 PROPERTY DESCRIPTION: 

Lot 6 Block D of Oakhurst Addition also known as 1312 Oakhurst St. 

3. PURCHASE PRICE: The Buyers will pay as total purchase price for said property, 
The swn of $28,000.00, plus allowable expenses not to exceed 10% of the appraised 
value. 

4. CONVEYANCE: Conveyance shall be made to Buyers or as directed by Buyers, 
by General Warranty Deed, except it shall be subject to recorded restrictions and 
easements, if any, which do not materially affect the value of the property. Unless 
expressly reserved herein, such conveyance shall include mineral rights owned by Seller. 

5. ABSTRACT OR TITLE INSURANCE: The owners of the above property, 
hereinafter called Seller, shall furnish a policy of title insurance in the amount of the 
purchase price. The cost of the policy of title insurance shall be paid at closing from the 
proceeds of the sale. 

6. PRO-RATIONS: Taxes and special assessments due on or before closing shall be 
paid at closing from the proceeds ofthe sale; and allowable expenses. 

7. CLOSING: The closing date which will be designated by Agent, is estimated to be 
on or about . However, any unforeseen delays such as arranging 
financing or clearing title specifically do not void this contract. 

8.	 POSESSION: Possession shall be delivered to Buyers: 

60 days after closing date. 

TIDS IS A LEGALLY BINDING CONTRACT WHEN SIGNED BY BOTH 
BUYERS AND SELLER AND APPROVED BY THE CITY COUNCIL. 

City of Jonesboro 

By:.	 _ 

DOUG FORMON, MAYOR 
THE ABOVE OFFER IS ACCEPTED ON 

::~~:~Pt~~t7
 



-----

CITY OF 
JONESBORO 

Please be advised that I am in receipt of an appraisal located on 1312 Oakhurst and 
owned by Alfred Wayne & Kathy Rae Woods in the amount of 528,000.00. 

I hereby recommend that an additional sum of 51,218.00 be added to the appraised 
value for purchase of said property. My recommendation is based upon the 
Following criteria, established in Resolution #2006-62, to wit: 

PARAGRAPHD 

_A. ACTUAL REASONABLE EXPENSE IN MOVING 

_B. DIRECT LOSSES OF TANGIBLE PERSONAL PROPERTY 

_C. MOVING EXPENSES LIMITED, BUT NOT LIMITED TO 
TRANSPORTATION, PACKING, STORAGE, REPLACING SIGNS AND 
STATIONARY, INSURANCE ON ITEMS MOVED, RENTAL BROKERAGE 
PAYMENTS AND PAYMENT FOR LICENSE AND CERTIFICATION 
EXPENSES 

..I..D. REPLACEMENT HOUSING COSTS; INCLUDING BUT NOT LIMITED 
TO TITLE RESEARCHES(5596.00), RECORDING FEES(522.00) CLOSING 
COSTS(600.00): 51,218.00 

_E. UNUSUAL OR EXTRA ORDINARY EXPENSE ITEMS DETERMINED BY 
THE MAYOR TO BE UNIQUE TO THE PARTICULAR PROPERTY BEING 
ACQUlRED. _ 

TOTAL: 529,218.00 

Sincerely, 

Mayor 

Executive Office· City Hall' 515 W. Washington' PO. Box 1845. Jonesboro, Arkansas 7240J.1R4'f • IR7nl on 1M". "'. v. ,n~n.,.,.~ .,.­
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