
A. Settlement Statement lJ.S. Department of Housing OMB No. 2502.0265 
and Urban Development 

II. T eofLoan 
I. 0 FHA 2.0FmHA 3. 0 C<ow Unins 6. Fil. Number 1. Loan Number 8. Mong.g. In. Case Number 
4. 0 VA 5. OCon\'lns 6. 0 Sell", Financ. 14·06569lhlOO 
7. lEI CASH SALE 

C. No.r: This form is fum'shed to gIVe you a statement ofactual senlcment costs. Amounts paid 10 and by the sculcrncnl aHent are sho\\ll. hems marked 
"(0 a.c. \" ....-ere nmd outside the closin": thev are shown here for informational nutnl$CS and are not included In the totals. 

D. Nam. &: Add....s of Borrow.r 
City of Joaesboro. ArkaASB! 
300 S. Churcb S'r",,' 
Jo...bor., AR 12401 

G Property Location 

F. Nam. &: Address of Lender 
WoI...ri•• Slipl\ft' Gr..... I.e. 
9341 C.ur,la.d Driv., N.E. 
R.ekrord, MI 49351 
S""Add.od... 

E. Nam. &: Address ofSellef 

H. S.ttl.ment Agent Name 
t ..d.,. Title C....p.ny 

PI. ta,IO, Cobb & teeS."..,. NW 17·14-4. Jonesbor., Cr.ilb..d 2207 FowI.r Av.au.
 
C....D'y. A R (DR 153-412) Jonesbor., AR 12401 Tax 10: 71-0493927
 

J....bora. AR 27401 Piau ofSettlement L S.ttlement O.tc 
S""Addeadum te.ders Tille Company 811912014 

2207 Fo",ler Av.... Fund: 
Jonesboro. AR 12401 

J. Summary of BOITowf'r's Transacuoo K. S.Dlmary orSeller:' Tra,mll:t1on 

100 Gross AmouDt Due from Borrower 400 Gross Amount Du. 10 Sen.r 

101. Conlract S.les Pn« 401. Contract S.les Price 

102 Porsonal Property 402 Personal Property 

10J Settlemenl Charges 10 borrower $39.8113.28 403. 

104. 404. 

105. 405. 

AdjuS1IJlmt5 Cor items paid by seller in adV8J1Cf' 

106. COUDty property laxes 

AdiuSimeots fOf ilerRl paid by seller in advance 

406. County property taxes 

107. Special Assessments 407. Special A.....ments 

108. POA Dues 408. POA Dues 

109. PO.... Dues 409. POA Du•• 

110. rlmber Taxes 

III. Other ta"(es 

111 

113. 

114 

115. 

116. 

120. Gross "",o"at Due Fro.. Borrow.r 

410 Timber Taxes 

411. Other tax.s 

412 

413. 

414. 

415. 

416. 

420. Gross A......t Du.lo Seller 50.005398113.2ll 

200. Amo.nls Paid By Or in Behalf Of Borrow.r 

201 Deposit or earnest ml,.mcy 

202. Principal amount of new 1000(') 

203. Exi5lmg loan(sllaken .ubjtello 

104. 

205 

206. 

500. Redut&ioas in Alltop", Dur to Seller 

501. bceosD.!"'Sit 

S02. SeUlem.nl Charges \0 Seller (line 1400) 53.145.41 

S03. Existing Loan{.) Taken Subject 10 

504. Payoff of first mortiWl' loan 

S05. Payoffof,econdmong.g.loan 

506 

207. S01 

208. 

209 

508. 

509 

Adjusfmeats for ilelllS uupaid by HIler 

2 JO. County propeny lax.S 

Adj.slDlenls for il...s anpaid by .e1I.r 

510. Counly property taxe, 

211. Special Assessmenls 

212. PO" Dues 
211 POADues 

214 Timber Tax.. 

215. Other taxes 

216 

217 

218. 

219. 

220. Total Paid B,'/For Borro",.. 

511. Sootial A.....mcnlS 

512. POA Due. 

513. POADues 

514 Timber Tax•• 

515. Oth.rlaxes 

516. 

517. 

518. 

519 

520. To'a1 Reductioa Amo••' Due Seller 53,145.41SO.OO 
300. Cash A' Selllomeot Framrro Borrower 

301. Gross Amount due from borrower (line 120) 539,8113.28 

600. Cash At Settle...nt TalFrom S.n.r 

(>OJ. Gross Amounl due to seller (line 420) SO.OO 

302. tess amounts paid bylfof borrower (line 220) SO.OO 602. Les. r.duetlOns in .n1l. due s.ll.r (line 520) $3,145.41 

303. C..... Fro.. Borrower 539.8113.21 603. Cash From Seller $3.145.41 

Sub.. iUJIe Form 1099. s.n..- Slalem.n!: The informal ion contained in Bloch E. O. H and I, lines 401 (Of. if line 401 is .....-i.k.d. hne' 403 and 4(4). 406. 407 .nd 
408-412 ( applicable part of buyer'. real OSIate 1"" r.portable to lhe IRS) is import,,", .... informa,ion and i, being furni.hed 10 Ih. Internal R.venue S..-vice. If 
yDU are required 10 tile a return, a n~ligencc penally or othel' sanction will be impo!ted on you if Ihls Ilent 1$ requl1ed to be reponed and the iRS ddermines that it 
has nol been reported. 

Previous Edilions are Obsolete Pose I form HUD-I (J/86) 
Handbook 4305.2 

Buyer's Imtials. 
s.n.r's Inilials: ""T="'&"""'f=---



L. 50Ulemenl Ouu-a.. 
700. TolAl Salt1i1Brok..•• Co",milo.ion bosed 00 pric. SO.OO @%~ 50.00 Paid From Paid From 

Di,·i.ion of Commission (line 7(0) as follows: Borro\.\o'C['s Seller'. 

701. 10 Funds al fund.., 

702 to Selliemcni Sel~ement 

703. Commission Paid at Selliemeni SO.OO 50.00 

800. II..... Payable i. COOO..tiOil wilh LoaD 

801. Loan Originalion Fee % to 

802 Loan Discount % to 

803. Appr.;..t Fee to 

80~. Credit R.port to 

805. Lend""s InsllCClion Fe. to 

806. Mortuau.lnsurance Aoolicalion '0 

807. AssumpCion Fe. 10 

900. II.... RtqDired 1»' l.ad.r To Be Paid in Ad.a.c< 

90 I. Imerest from 811911014 to 91111014 @ SO/day 

902. Mongago I... Premiwn for months to 

903 Hll23rd Ins. Premium for years 10 

10lI0. R..u ... Deposil<d With L.nder 

1001. Hazard insurance monlh.@ pcrmonlh SO.OO 

1002. Mongage ill$urancc months@ per month SO,OO 

1003. County property 'a'" months@ _month SO,OO 

1004. Spec..1A=smcnlS monlhs ~ per month 50.00 

1005. POA Dues monlhs@ permonlh 50.00 

1006 POA Dues monlhs@ pcr monlh SO,OO 

1007. Timber Taxes months@ pcrmonlh SO,OO 

1008. Olher lues months@ permonlh SO.OO 

10 II ABy.regate AdjU-'lRlCnt 

1100- Tlfle nal'll" 

1101. Seulernenl or closinu fee 10 Lend... Title Company 5400.00 

1102. Abstract or title search 10 lead... Ti~e C.....p..y 

J 103. Tille cxaminauon 10 l .....en Tille Co.puy 

1104. Tide ill$unnce binder to 

1105. Docwnent preparation to 

1106. NOlary fees to 

(Includes abo\o't Items numbers. 

1l08. Tille U"lSurancc 

1107 Allorney'. fees 

10 

'0 

Leud... Tille 1Old Republic ..... . . .

(includes above .rem$ numbers· 

J 109 Lender's cover 'e SO.OOI$O.OO . -
II 10 Owner's coverage 5I 000 001$600 00 

1111 Pr<>cc>sing Feo 10 L.D...... Titl. Company 

, 112. OvemighliCouficr Fce '0 Le.der. Till. Company 

1113. CI06ing PrOJection Letter 10 Old R.public - CPl--, 525.00 

1114. Search fee 10 lo.....r. Till. IN 5200,00 

1200- Gov.ram..1 RKordiD~ aad Traasrer CIoargcs 

1101 Recording fees Deed US-OO ;Mort~age ;Rcleases S25,OO 

1202. City/county lax/stamps Deed •Mortgage 10 

I :!O3. SIal. tax/stamps Deed ; Mortgage to 

1204. Tax. cenificalcs to 

1205. 
Recording Deed W.rehousc 14·065794
300 

10 Craigh.ad COUDty Circait C1trk S25.00 

1106 Reco<d Declanllion to Craighead Cooaly Circuit auk 545.00 

I JOO.. Additional S.ulemen' nal'll" 

1301. Survey to 

1301 Pest 1ll5pedion 10 

1303 Del prop ...es &. currenl taxes due 10 Craichead Cou.ly T.. Collector 

1400. Total Setll• .,.al {.l\a'1l" (..ter o. liDes ,OJ. Seetion J and 502, Section Kl 

539,233.28 

539,883.28 

53.075.41 

53,145.41 

Substitute Form 1099. ~1I.r Slaleme",: Th. II1formation contained in Blocks E, G. H and I,lin.s 40 I (or, iflll1e 401 is asIeri.kcd. lines 403 and 404~ 406. 407 and 
408-111 I applicable part of buyCl's real ....I. la,.. reportabl. 10 Ihe IRS) i. important I.. infonnahon and IS being furni.hed 10 Ihe Int.rnal Revenue S.rvic.. If 
you arc required to file a re1urn~ a ~ligence penalty or other sanction 'NiJl be imposed on you If Ihis )tem IS required to be reported and the IRS determines that is 
has not be reponed. 

Prc\o°ious Editions arc Obsolete Page 2 form HLTD-I (3186) 
Handbook 4305 1 

Buyer'. lnnials: 
501l.(s Initials: ...... ...;7..-e--F.....-



I have caletully revie"'Cd the HUD-I Seldem..,. Slalemefl' and 10 'he 001 of my knowledge and belief, it is a true and accurate slaloonenl of all receil'l'i and 
disbursements made on mv Dteoum or by me in thii translclKln. I fwther cer1ify ...... I have received a completed copy of Ihis HUD-l Selllemeni Stacemenl 

Warni_c: (t is i:t crime 10 knowingly ma~e raise slalCJTMmlS to Ihe United Slides on this or any ocher similar form. Penalties upon conVlclion can Include a Hoe and 
Imprisonmenl For details see: Tide 18 V.S. Code SeClion 1001 and Seclion 1010. 

BUYERS SELLERS 

City of Jonesboro, Arkansas Wolverine SlipJlfr Group, Inc.
 
,00 S Church Sircel 9.141 Counland Drivo, N E
 
Joocshoro, AR 7240 I ROCk~';I149J51 /'"
 

BY: :t#?tMft.y~~~ Har'::old=P:::"e::n;"'n',Mayor==---- BY: 

ATTEST;,-:-_-=,.--::".....,,...-__ 
Donna Jackson, City Cieri< 

Previous F.ditXlns are Obsolete Page J form HlJD-1 (3Jll6) 
Handbook 4,052 



McHon G - Addilioaal Tracts or Land 

Lot 2ER, Block I, Stephen""" Add. Jo....boro. Craighead County, AR (DR 570·178)
 

Jonesb<lfc>. AR 72401
 

LOl I, Patrick', Sob Blk 6 East End Add. JOllC$b<lfo, Craighead County, AR (DR 570-178)
 

.Inncob<lfn. AR 7140 I
 

PI. LOI 10, Cobb&. Lee Survey NW 17-14-4, Jonesb<lfo. C",ighead Counly, AR (DR 655-104)
 
1020 A!lllie Road
 
Joo..ooro, AR 72401
 

LOl' 2 & 3, Palrick', Sub Blk 6 East End Add. Jooesboro, Craighead County. AR (DR 655-107)
 

Joncsb<lfo, AR 1240 I
 

Lot I. Vance', R<p l.1S 5&6 Blk B BrOlhers Add. C",ighclld Counly, AR 

,AR 



Wolverine 

Delinquent Real E"state Taxes 2010-2013 

Parcel: 1-144172-02900 
2010& 2011 2012 2013 Total 

Base Amount $ 7,397.25 $ 8,815.17 $ 9,616.54 $ 25,828.96 
2011 8,013.78 8,013.78 

Del Taxes 15,411.03 8,815.17 9,616.54 33,842.74 
Interest 10% 2,192.37 891.83 1,188.13 4,272.33 
Penalty 1,541.21 881.52 2,422.73 
State 30.00 6.84 36.84 
County 18.00 18.00 
Colleetfee 1.10 1.10 
Penalties etc $ 3,782.68 $ 1,773.35 $ 1,194.97 $ 6,751.00 

Delinquent taxes, penalties, interest, and fees 40,593.74 

2010 
Building 

Land 

Assessed Value 

S 158,010.00 

20,000.00 

$ 178,010.00 
i 

Pro-rate % 

88.76% 
11.24% 

100.00% 

Effective Value 

$ 155,595.60 

19,694.40 

$ 175,290.00 

Annual 

millage 

0.0422 
0.0422 

0.0422 

Delinquent 

Taxes 

$ 6,566.13 

831.10 

$ 7,397.24 

2011 

Building 

Land 
S 229,270.00 

20,000.00 

$ 249,270.00 

91.98% 

8.02% 

100.00% 

$ 174,663.51 

15,236.49 

$ 189,900.00 

0.0422 

0.0422 

0.0422 

$ 7,370.80 

642.98 

$ 8,013.78 

2012 
Building 

Land 
S 

S 

309,750.00 
20,000.00 

329,750.00 

93.93% 

6.07% 
100.00% 

$ 196,220.40 
12,669.60 

S 208,890.00 

0.0422 

0.0422 
0.0422· 

$ 8,280.50 
534.66 

$ 8,815.16 

2013 

Building 

Land 
S 309,750.00 

20,000.00 

$ 329,750.00 

93.93% 

6.07% 

100.00% 

$ 214,058.62 

13,821.38 

$ 227,880.00 

0.0422 

0.0422 

0.0422 

$ 9,033.30 

$ 583.26 

$ 9,616.57 
; 

Total Delinquent taxes pro-rated between building and lan9 $ 33,842.74 



Wolverine
 
Delinquent Real Estate Taxes 2010-2013
 

Penalty etc... pro-rated (use 2011 % as 2010 & 2011 have been sent to state) 

City 10 & 11 S 3,782.68 91.98% 
Wolverine 8,02% 

100.00% 
Penalty etc... for 2012 prorated 

City 12 S 1,773.35 93.93% 
Wolverine 6.07% 

100.00% 
Penalty etc... for waiting 
City $ 1,194.97 93.93% 
Wolverine 6.07% 

Total Penalty 

Total taxes, penalties, interest, etc... on parcel # 1-144172-02900 

2013 taxes on all other properties 

Parcel # Amount 

1-144181-36800 S 42.20 
1-144173-09700 71.74 
1-144173-09800 826.71 
1-144181-05700 42.20 
1-144354-00400 732.07 
Add to be paid by the City S 1,714.92 

Total taxes, penalties, interest, etc... on all properties 

Wolverine Building ( paid by City) 
Land (Paid by Wolverine) 

CityLlen $ 586.00 

S 3,479.31 
303.37 

S 3,782.68 

$ 1,665.79 
107.56 

S 1,773.35 

$ 1,122.49 
72.48 

$ 1,194.97 

$ 6,751.00 

$ 40,593.74 

$ 1,714.92 

$ 42,308.66 

$ 39,233.28 
3,075.41 

$ 42,308.69 




