City of Jonesboro
300 S. Church Street

Jonesboro, AR 72401

Signature Copy

Resolution: R-EN-039-2019

File Number: RES-19:023 Enactment Number: R-EN-039-2019

A RESOLUTION TO THE CITY OF JONESBORO, ARKANSAS AUTHORIZING THE
MAYOR AND CITY CLERK TO PURCHASE PROPERTY LOCATED AT 5713 EAST
NETTLETON AVENUE, JONESBORO, ARKANSAS FOR THE PURPOSE OF FLOOD
MITIGATION

WHEREAS, the City of Jonesboro, Arkansas desires to purchase the property located at 5713 East
Nettleton Avenue, Jonesboro, Arkansas for the purpose of flood mitigation

WHEREAS, an Offer has been made and accepted by Keith and Amanda Arnoult dated February 26,
2019 agreeing to sell their property located at 5713 East Nettleton Avenue, Jonesboro, Arkansas.

WHEREAS, the funding for the purchase of this property shall come from the FEMA Hazard Mitigation
Grant Program funds.

NOW THEREFORE BE IT RESOLVED BY THE CITY COUNCIL FOR THE CITY OF
JONESBORO, ARKANSAS THAT:

Section 1: The Mayor and City Clerk are hereby authorized to execute the documents necessary to
complete this transaction to come from FEMA Hazard Mitigation Grant Program funds.

PASSED AND APPROVED this 16th day of April, 2019.

City of Jonesboro Page 1 Printed on 4/17/19



ity of Engineering Department

PO Box 1845

E S 0 R 300 South Church Street

/’_ Pecale, Pridde. Progress, Jcnesboro, AR 72401

Phone: (870) 932-2438

December 4, 2018

Mr. Keith Amoult
5713 East Netileton Ave.
Jonesboro, AR 72401

Dear Mr. Amoult:

City of Jonesboro would like to enter into negotiations with you for the purchase of your
property located at 5713 East Nettleton Ave. as part of City of Jonesboro's property acquisition
project. If you choose to sell your property, title to your property will be transferred to the City
of Jonesboro. The City of Jonesboro will purchase your property only if you voluntarily agree
to the purchase.

Roger Gibson has been authorized to represent the City of Jonesboro in negotiations. He
also will ensure you understand your rights and options under this acquisition program.

Please review the enclosed Statement of Determination of Fair Compensation, which
estimates the fair market value of your property in accordance with established policies and
procedures, and Offer to Sell Real Property, which is a legal offer from you to City of
Jonesboro to sell your property. The following options are available to you:

1. Make an offer to sell your real property for the amount stated in the Statement of
Determination of Fair Compensation. If you choose to sell your property for the amount
stated in the Statement of Determination of Fair Compensation, sign and return the
enclosed copies of the Offer to Sell Real Property as soon as possible, but no later
than February 15, 2019 using the enclosed self-addressed, stamped envelope. Once
all copies have been executed, an executed copy will be returned to you. Then, upon
completion of a title examination, we will proceed with closing.

2, Reject this invitation to make an Offer to Sell Real Property. If you choose to reject
this invitation and terminate negotiations, please notify Roger Gibson of your decision
in writing as soon as possible, but no later than February 15, 2019. At which time, the
City of Jonesboro will not pursue acquisition of your property any further for the
purpose of this property acquisition project.

<4 Contest the amount stated in the Statement of Determination of Fair Compensation. If
you disagree with the amount stated in the Statement of Determination of Fair
Compensation, but want to continue negotiations, you may retain, at your own
expense, a qualified appraiser acceptable to City of Jonesboro to perform a second
appraisal. If you choose to have a second appraisal conducted, please—

a) Notify Roger Gibson in writing as soon as possible, but not later than February
15, 2019.



b) Forward the second appraisal once completed to Roger Gibson. Upon receipt
of the second appraisal, the City of Jonesboro will accept, reject, or modify the
estimated fair market value and Roger Gibson will notify you.

If applicable, Roger Gibson will revise the Statement of Determination of Fair Compensation
and the Offer to Sell Real Property, and mail them to you. You then may choose to either
execute one of the offers to sell real property (the original or amended) and return it to Roger
Gibson, or terminate negotiations. If you terminate negotiations, the City of Jonesboro will not
pursue acquisition of your property any further.

The City of Jonesboro knows you are facing an important, life-changing decision and will
assist you in any way possible. If you have any concems or questions, please call Roger
Gibson at (870) 336-7111 during the hours of 8:00 AM and 5:00 PM Monday through Friday.

Sincerely,

Wy

Craig Light, PE
Director of Engineering

Enclosures:  Statement of Determination of Fair Compensation
Offer to Sell Real Property
Self-addressed, stamped return envelope



SUMMARY OF SALIENT FEATURES

Main File No. 2019-01-032-1

Page # 4 of 23

Subject Address

Legal Description

5713 E NETTLETON AVE

Lots 3 & 4 of Replat of Robertson Subdivision of SW 36-14-4

Lender/Client

=z City JONESBORO
=
= ;
= County Craighead
2
= BB AR
2
o8
Bl Zip Code 72404
Census Tract 0004.01
Map Reference 27860
Sale Price $
Date of Sale
Borower N/A

Keith & Amanda Arnoult

DESGRIPTION OF IMPROVEMENTS

Size (Square Feet) 2,023

Price per Square Foot 5

Location Suburban

Age ~34

Condition Avg

Total Rooms 9

Bedrooms 4

Baths 2

Appraiser Bob Holloway

Date of Appraised Value 01/22/2019
% Opinion of Value $ 115,000

Form SSD2 - "TOTAL" appraisal software by a la mode, inc. - 1-800-ALAMODE




Engineering Department

ESBORO PO Box 1845
7~ 7 U' ANSAL 300 South Church Street

Joneshoro, AR 72401
Phone: (870) 932-2438

Statement of Determination of Fair Compensation

Location of property:  City of Jonesboro, Craighead County, Arkansas

Address of property: 5713 East Nettleton Avenue

Legal description: Replat Robertson Subdivision: Lot 3 & 4; Sec.36 Township 14 Range 04

Owner(s) of record: Keith & Amanda Armoult

Type of residence: X Singlefamily [ Multiple family

Number of rooms: 9  Total 4  Bedroom(s) 2 Bath(s)

Exterior (check one): B Brick ] Wood (] siding
] Concrete [l Other:

Size of residence: 2,023 square feet

Size of lot: 35,284 square feet

Improvements: None

Interest to be acquired: Fee simple (] Conservation easement

Amount of compensation: $ 115,000.00

This amount is based on an estimated total value of $115,000.00, from which a total amount of $0.00
has been deducted to avoid duplication of benefits. (See below.) This amount is believed to be fair
compensation for the property, and no less than its fair market value. The following have been
deducted from the estimated total value:

Flood insurance $ 0 Disaster Housing $ 0
State IFG $ 0 Hazard Minimization $ 0
SBA Loan $ 0 Other: $ 0

Appraisal approach: _Sales Comparison

The amount of compensation disregards any possible increase of the fair market value, which might
result from this property acquisition project. The fair market value of this property is estimated as of
01/22/2019, the date of the apprasial for this property acquistion project. In the determination of
compensation, fair market value is defined as, “the amount for which, in all probability, the property
would be sold by a knowledgeable owner willing but not obligated to sell to a knowledgeable
purchaser who desired but is not obligated to pay.” This property has been studied considering its
tax roll value or highest and best use for its type.

N 2/22/14

Au{hwize&@enf ! Date



Engineering Department

PO Box 1845
Jonesbore, AR 72401

Phone: (870} 932.2438

Offer to Sell Real Property

THIS AGREEMENT is made and entered into this twenty second day of February 2019, by and between
City of Jonesboro hereinafler referred to as “Sub-grantee,” by its authorized agent, Roger Gibson, and
Keith and Amanda Amoult, hereinafier referred to as “Seller” The parties agree as follows:

)

Sub-grantee, acting under a sub-grant from Arkansas Natural Resources Commission,
hereinafter referred to “Grantee,” desires to purchase certain properties as a means of
mitigating the risks of natural disasiers.

Seller owns property located at 5713 East Nefliston Avenue, Jonesboro, Arkansas, hereinafter
referred to as “Property,” which is among properties Sub-grantee desires to purchase.

Seller represents—

a) Property has been damaged by natural disaster.

b} Seller qualifies for the assistance granted.

c) Seller understands no obligation to sell the Froperty exists.
d} Seller chooses to voluntarily sell Froperly o Sub-grantee.

Sub-grantee shall pay Seller the sum of One hundred fifteen thousand dollars and zero cents
($115,000.00) for Property, payable at settlement after the acceptances of this agreement and
prefiminary approval of Seller's title, provided Selier can execute and deliver a good and
sufficient general warranty deed conveying marketable fitle to said property in fee simple, clear
of all liens and encumbrances.

The sum to be paid for Property is its pre-disaster fair market value of $115,000.00, less
deductions in the amount of $0.00, per the Statement of Determination of Fair Compensation.

FEMA Hazard Mitigation Grant Program funds being used for the purchase of Property can
not and will not duplicate benefits received from other sources of funds. Seller will return any
disaster aid money received if any such money results in a duplication of benefits.

Proceeds fram the sale of Property shall first be applied to all liens on Property, including any
real estate taxes that are due and payable to the date of setflement.

Seller shall execute all necessary documents to transfer fee simple title to Property to Sub-
grantee, and any and all documents, now and in the future, required by Sub-grantee, Grantee,
or FEMA fo complete this transaction and comply with local, State, or Federal regulation.



9. Seller shali not remove any property considered a portion of the real estate without first notifying
Sub-grantee in writing and providing written appraisals of any such property. Final value of the
property will be determined by Sub-grantee and negotiated prior to removal, The value, as
finally determined, will be deducted from the purchase price or repaid by Seller within ten (10)
days after removal, as appropriate.

10.  Seller shalt not remove any fixtures, matenals, or improvements to the real estate from the
premises, nor salvage any materials from the premises at the time of settlement or demolition.
Any violation of this agreement may change the fair market vatue of the structure.

Seller acknowledges that it has reviewed this Agreement and has had an opporiunily, at its discretion,
to contact an attorney of its choice to review this Agreement. Seller also acknowledges that it enters
into this Agreement fully understanding the nature thereof, and saves and holds hanmless Sub-grantee
as a result of this Agreement or anything incident fo the sale of the referenced real property.

THIS AGREEMENT is binding on the heirs, executors, successors, and assigns of both parties.

7%5 é‘*}umfv(} }Jwbiu.ﬁx M ) B Q/ Aeliq

Witness Seler O 7 Date

o) ;)umi ;i%‘&a Sé}ﬁf’%'{ziﬁaé/ﬂaézfuwiff _ _Hawlig

Witness Date

: . C ad 2754 /{ &
Su ntee Authorized Agent Date



ALTC

LENDERS TITLE COMPANY

Buyer(s): City of Jonesboro, Arkansas
File No.: 19-076086-300

Property Address: 5713 E Nettleton
Jonesboro, AR 72401
01-144363-01000

Legal Desc.: Lots 3 and 4 of the Re-Plat of Robertson Subdivision of a part of the Southwest
Quarter of Section 36, Township 14 North, Range 4 East, as shown by Plat
recorded in Deed Record 198 Page 14 at Jonesboro, Arkansas, being subject to
easements as shown on recorded plat.

BUYER'’S CLOSING AGREEMENT

ACKNOWLEDGEMENT OF RECEIPT OF TITLE INSURANCE COMMITMENT
The undersigned hereby acknowledge receipt of a copy of the title insurance commitment on the above
referenced property and note the exceptions listed therein.

DOCUMENT REVISION

As a condition to proceeding with this transaction, the undersigned agree to execute any additional
documents which may be required, or will correct any documents which are executed in conjunction with this
closing, in order to make the loan (if applicable) eligible for conformity with the loan purchase commitment of the
investor, to properly convey title, to release any encumbrance satisfied in conjunction with this transaction, or to
properly encumber the title to the subject property with any mortgage, easement or other encumbrance executed in
conjunction with this transaction.

Any request by the lender and/or Lenders Title Company for the execution of additional documents or for
corrections to documents which have already been executed shall be prima facie evidence of the necessity for same.
A written request from the lender, investor, or Lenders Title Company addressed to the undersigned shall be
conclusive evidence of the necessity for such additional documents and/or corrections.

PAYOFFS
‘ Should the payoff figures for any mortgage(s) and/or other lien(s) encumbering the property for which the

undersigned is an obligor, if any, be more than what is shown on the settlement statement, the undersigned will
remit such amounts that are necessary to secure releases of said liens within twenty-four (24) hours of notification
by Lenders Title Company. The undersigned hereby agree to hold harmless Lenders Title Company for any loss,
cost, damage, or action which may arise as a result of the quotation of sums due by any lien creditor changing and
hereby relieves Lenders Title Company from any and all liability related thereto. The undersigned further agree
that if a claim hereunder is placed in the hands of an attorney that they will be responsible for reasonable attorney’s
fees and costs incurred in collecting the amounts due.

SURVEY WAIVER

The undersigned hereby state and affirm that a survey of the above described property is not desired and
entitlement to same is hereby waived. The undersigned acknowledges that no protection is provided by Lenders
Title Company against encroachments, overlaps, boundary disputes, or any other matters which would be disclosed
by a current and accurate survey with regard to the above described property.

The undersigned hereby agrees to hold Lenders Title Company and its successors and assigns, harmless for
any and all loss, cost, damage, or action which may arise or be suffered by the undersigned as a result of any
encroachments, overlaps, boundary disputes, or any other matters which would be disclosed by a current and
accurate survey of the above described property.



TERMITE WAIVER
The undersigned hereby state and affirm that a Termite Clearance Letter and/or a Termite Inspection Report,

from a company of their choosing, of the above described property is not desired and entitlement to.same is hereby
waived. The undersigned acknowledge that no protection is provided by Lenders Title Company against termite or
other pest infestation, or any other matters which would be disclosed by a current Termite Clearance Letter and/or a
Termite Inspection Report with regard to the above described property.

The undersigned hereby agrees to hold Lenders Title Company harmless for any and all losses, costs, existing
and future damages, or actions which may arise or be suffered by the undersigned as a result of any termite or other
pest infestation, or any other matters which would be disclosed by a current Termite Clearance Letter and/or a
Termite Inspection Report with regard to the above described property.

This document shall not be considered as a waiver or release of the undersigned’s rights to make claims
against others except for Lenders Title Company.

TAX PRORATION AND ASSESSMENT
The undersigned hereby acknowledge that it is our responsibility to assess the above described property
with the Craighead County Tax Assessor’s Office and apply for any homestead or other credits or exemptions

which may be available.

The undersigned further acknowledge that the tax figures and prorations used by Lenders Title Company
in facilitating the closing between the parties hereto with regard to the above described property are estimates based
on the assessments, millage rates, and homestead and/or other credits or exemptions for the prior tax year. The
undersigned acknowledge our understanding that if any of these change as a result of the current sale, applicability
of a homestead or other credit or exemption, or for any other reason, that the taxes are subject to being changed by
the taxing authorities. In such event, the undersigned agree to pay their prorata share of the increased taxes and to
hold Lenders Title Company harmless for any loss or damage occasioned by a change in the taxes assessed against
the above described property and from the collection and payment thereof.

By affixing our signatures hereto, the undersigned authorize Lenders Title Company to use the prorated tax
figures shown on the Closing Disclosure Forms or Settlement Statement used in conjunction with this closing.

OFFER AND ACCEPTANCE COMPLIANCE
The undersigned, if applicable, hereby certifies and affirms that all conditions of the contract for the sale of
the above referenced property have been met, satisfied, approved, and/or waived or will be once the transaction

between the parties has been closed.

Executed this 31st day of July, 2019,

SUBSCRIBED AND SWORN to before me, a Notary Public, this 31st day of July, 2019.

R

Notary Public

"FIC%_AL SEAL - #12392061
(oD Expiresiy STREET

o J CRAIGHEAD COUNTY

7 EXPIRES: 02-05-2023 i




ALTC

LENDERS TITLE COMPANY

NOTICE OF AVAILABILITY OF CLOSING PROTECTION COVERAGE

To: Buyer / Borrower

Date: 7/31/2019

Property Address: 5713 E Nettleton
Jonesboro, AR 72401

01-144363-01000
Legal Description: Lots 3 and 4 of the Re-Plat of Robertson Subdivision of a part of the
Southwest Quarter of Section 36, Township 14 North, Range 4 East,

as shown by Plat recorded in Deed Record 198 Page 14 at Jonesboro,
Arkansas, being subject to easements as shown on recorded plat.

Lenders Title Company File No.  19-076086-300

Please be advised that, pursuant to Arkansas Code Annotated § 23-103-405 and Rule 87 of the Arkansas
Insurance Department, you may be entitled to closing protection coverage from Old Republic National Title
Insurance Company for the contemplated transaction at a cost of $ 25.00.

Being notified of the availability and cost of Closing Protection Coverage:

I/We do request such coverage.

X T/We do not request such coverage.

Signed July 31, 2019



ALTC

LENDERS TITLE COMPANY

DISCLOSURE, AFFIRMATION & AGREEMENT
REGARDING BUSINESS PRACTICE

The undersigned Parties, hereby state and affirm that they are the parties to a real estate transaction, the
closing of which is being facilitated by Lenders Title Company, with regard to the following described property
located in Craighead County, Arkansas, to-wit:

Lots 3 and 4 of the Re-Plat of Robertson Subdivision of a part of the Southwest Quarter of Section 36, Township
14 North, Range 4 East, as shown by Plat recorded in Deed Record 198 Page 14 at Jonesboro, Arkansas, being
subject to easements as shown on recorded plat.

In consideration of Lenders Title Company facilitating the closing of the transaction and/or issuing title
insurance policies covering the above described property, Parties hereby state and affirm their understanding of

the following:

1. Real estate transactions can be both legally and financially complex. Additionally, closing a real
estate transaction and underwriting title insurance policies can be complex and complicated. During the closing
process Parties will be asked to review and execute various affidavits, affirmations, agreements and indemnities
for the benefit of Lenders Title Company and its title insurance underwriter with regard to certain risks that are
being assumed in closing this real estate transaction and/or insuring the title to the above described real

property. Each of these documents should be carefully reviewed before they are executed.

2 Parties who close with Lenders Title Company always have the right and are encouraged to
consult a financial, legal and/or tax advisor of their choice regarding their real estate transaction and the
documents which they will be executing. It is understood and agreed that Lenders Title Company has not and
will not provide financial, legal and/or tax advice. You should only rely upon the advice provided by your
own financial, legal and/or tax advisor. By proceeding with the closing of the real estate transaction as
evidenced by their signatures hereon, Parties acknowledge that they have sought the advice of their financial,
legal and/or tax advisors or that they have knowingly waived their right to do so.

B The form of the documents to be utilized in the closing conducted by Lenders Title Company,
except for those documents provided by third parties such as lenders, surveyors, termite companies, etc., have
been approved by a licensed Arkansas attorney, but that the actual documents to be executed by the necessary
parties may not have been reviewed by an attorney in their completed form. The term “form” as used herein is
not limited to pre-printed fill-in-the-blank instruments, but may include instruments that appear in an
electronically merged format. Parties which close with Lenders Title Company have the right to employ an
attorney of their choice to prepare documents to be executed in conjunction with this transaction. In the event
that Parties have waived their right to have an attorney of their choice review and/or prepare the documents to
be executed in conjunction with this transaction, Parties hereby authorize and instruct Lenders Title Company to
complete such documents. The undersigned acknowledge that attorneys employed by Lenders Title Company
may have acted as a closing or title agent, may have been present at the closing or reviewed documents, or may



have discussed issues with respect to the closing or issuance of title insurance. It is understood and agreed that
attorneys employed by Lenders Title Company have not represented, and do not represent the undersigned.

4. While the Closing Disclosure Forms or Settlement Statement to be utilized in facilitating the
closing of the transaction may indicate that a “Processing Fee” is being charged by Lenders Title Company, it is
expressly understood that said fee is being charged for the assimilation, copying, faxing, handling, and
processing of the closing package incidental to the real estate transaction at issue and not for the preparation of

any documents.

B. Any title search or underwriting examination conducted by Lenders Title Company has been done
for the benefit of Lenders Title Company and its title insurance underwriter in underwriting title insurance
policies to be issued covering the above described property and not as an agent of or for the benefit of the
Parties.

6. Any funds provided for the real estate transaction may be placed in an interest bearing escrow
account. Parties hereby waive any and all claims which they may have to the interest which may accrue on
account of their funds being placed in an interest bearing escrow account.

Ts Fees which may be shown on the Closing Disclosure Forms or Settlement Statement payable to
Lenders Title Company for recording and overnight delivery services are only estimates. The actual costs for
these services vary due to the number of pages which must be recorded or the specific rates of the overnight
carrier. In order to accomplish a final closing of this matter, Lenders Title Company hereby assumes
responsibility for any shortage between the estimated fees collected and actual costs for recording and overnight
delivery and Parties hereby waive any claim for any overage between the estimated fees collected and actual
costs for recording and overnight delivery.

8. In the event that you request that sales proceeds or other funds be transmitted to you by wire, it is
understood and agreed that Lenders Title Company is not responsible for fees charged by the receiving bank.

9, Should the payoff on the mortgages or other liens, if any, be more than has been shown on the
Closing Disclosure Forms or Settlement Statement, the Seller or Buyer, as applicable, will remit the amount of
the shortage within twenty four (24) hours of notification by Lenders Title Company. Seller and Buyer hereby
relieve and hold harmless Lenders Title Company and its employees from any and all responsibility as a result
of the quotation of sums due by any lending institution or other creditor. Seller and Buyer each further agree that
if a claim hereunder is placed in the hands of an attorney by the other party, they will be jointly and severally
responsible for payment of reasonable attorney's fees incurred in collecting the amount due.

10.  The undersigned agree(s) that any transactions in connection with this closing may be conducted
by electronic means in accordance with the Uniform Electronic Transactions Act as adopted in Arkansas; that
any signature on a document which is faxed to Lenders Title Company shall be treated as an original signature;
and that any document which is stored in electronic form shall be treated as an original document.

Executed this 31st day of July, 2019.

SELLER(S): ’ BUYER(S):

/

Keith Arnoult

Amanda Arnoult



SUBSCRIBED AND SWORN to before me, a Not t Public, July 31,2019,

My Commission Expires: Notary Public

T
} oEriCiAL SEAL - #12392061
DIAK STREET

CRAIGHEAD COUNTY
EXPIRES: 02-05-2023




ALTC

LENDERS TITLE COMPANY

2207 Fowler Avenue
Jonesboro, AR 72401
Phone: 870-935-7410 Fax: 870-933-7222

September 4, 2019

City of Jonesboro, Arkansas

300 South Church St.

Jonesboro, AR 72401

RE: 19-076086-300 5713 E Nettleton
Attn: Harold Perrin

In connection with your transaction on the captioned property, please find enclosed the
following:

X Owner's Policy of Title Insurance
X Recorded Warranty Deed
X Privacy Policies and Notices

We appreciate the opportunity to serve you and ask that you contact us if we may help
you with your future needs.

Sincerely,
Missy Deniston
Title Agent

Enclosure

Transmittal Letter - Owners Policy.rtf lofl



Ty x OWNER'S POLICY OF TITLE INSURANCE

J @{ * Policy Number OX 12837224
* ;(» Issued by Old Republic National Title Insurance Company

* %

Any notice of claim and any other notice or statement in writing required to be given to the Company under this
Policy must be given to the Company at the address shown in Section 18 of the Conditions.

COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED
IN SCHEDULE B, AND THE CONDITIONS, OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY, a
Minnesota corporation (the "Company") insures, as of Date of Policy and, to the extent stated in Covered Risks 9 and
10, after Date of Policy, against loss or damage, not exceeding the Amount of Insurance, sustained or incurred by the
Insured by reason of:

1.
2

il

Title being vested other than as stated in Schedule A.

Any defect in or lien or encumbrance on the Title. This Covered Risk includes but is not limited to insurance
against loss from:

(a) A defect in the Title caused by

1) forgery, fraud, undue influence, duress, incompetency, incapacity, or impersonation;
(ii) failure of any person or Entity to have authorized a transfer or conveyance;
(iii) a document affecting Title not properly created, executed, witnessed, sealed, acknowledged, notarized,
or delivered;
(iv) failure to perform those acts necessary to create a document by electronic means authorized by law;
) a document executed under a falsified, expired, or otherwise invalid power of attorney;
(vi) a document not properly filed, recorded, or indexed in the Public Records including failure to perform
those acts by electronic means authorized by law; or
(vii) a defective judicial or administrative proceeding.
(b) The lien of real estate taxes or assessments imposed on the Title by a governmental authority due or payable,
but unpaid.

(c) Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would
be disclosed by an accurate and complete land survey of the Land. The term "encroachment" includes
encroachments of existing improvements located on the Land onto adjoining land, and encroachments onto
the Land of existing improvements located on adjoining land.

Unmarketable Title.

No right of access to and from the Land.

The violation or enforcement of any law, ordinance, permit, or governmental regulation (including those relating

to building and zoning) restricting, regulating, prohibiting, or relating to-

(a) the occupancy, use, or enjoyment of the Land;

(b) the character, dimensions, or location of any improvement erected on the Land;

(¢) the subdivision of land; or

(d) environmental protection

if a notice, describing any part of the Land, is recorded in the Public Records setting forth the violation or

intention to enforce, but only to the extent of the violation or enforcement referred to in that notice.

(L0 REPIBLIC NATIONAL TITLE INSURANCE COMPANY

A Stock Company )
400 Secand Avenve South, Minseapolis, Minnesaes 55401
51213n-1111




An enforcement action based on the exercise of a governmental police power not covered by Covered Risk 5 if a
notice of the enforcement action, describing any part of the Land, is recorded in the Public Records, but only to
the extent of the enforcement referred to in that notice.

The exercise of the rights of eminent domain if a notice of the exercise, describing any part of the Land, is
recorded in the Public Records.

Any taking by a governmental body that has occurred and is binding on the rights of a purchaser for value without
Knowledge.

Title being vested other than as stated in Schedule A or being defective

(a) as a result of the avoidance in whole or in part, or from a court order providing an alternative remedy, of a
transfer of all or any part of the title to or any interest in the Land occurring prior to the transaction vesting
Title as shown in Schedule A because that prior transfer constituted a fraudulent or preferential transfer under
federal bankruptcy, state insolvency, or similar creditors’ rights laws; or

(b) because the instrument of transfer vesting Title as shown in Schedule A constitutes a preferential transfer
under federal bankruptcy, state insolvency, or similar creditors’ rights laws by reason of the failure of its
recording in the Public Records

1 to be timely, or
(ii) to impart notice of its existence to a purchaser for value or to a judgment or lien creditor.

Any defect in or lien or encumbrance on the Title or other matter included in Covered Risks 1 through 9 that has

been created or attached or has been filed or recorded in the Public Records subsequent to Date of Policy and

prior to the recording of the deed or other instrument of transfer in the Public Records that vests Title as shown in

Schedule A.

The Company will also pay the costs, attorneys' fees, and expenses incurred in defense of any matter insured against by
this Policy, but only to the extent provided in the Conditions.

EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or

damage, costs, attorneys' fees, or expenses that arise by reason of:

1. (a) Any law, ordinance, permit, or governmental regulation (including those relating to building and zoning)

restricting, regulating, prohibiting, or relating to
(i) the occupancy, use, or enjoyment of the Land,;
(ii) the character, dimensions, or location of any improvement erected on the Land;
(iii) the subdivision of land; or
(iv) environmental protection;
or the effect of any violation of these laws, ordinances, or governmental regulations. This Exclusion 1(a)
does not modity or limit the coverage provided under Covered Risk 5.
(b) Any governmental police power. This Exclusion 1(b) does not modify or limit the coverage provided under
Covered Risk 6.

Rights of eminent domain. This Exclusion does not modify or limit the coverage provided under Covered Risk 7
or 8.

Defects, liens, encumbrances, adverse claims, or other matters

(a) created, suffered, assumed, or agreed to by the Insured Claimant;

(b) not Known to the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured
Claimant and not disclosed in writing to the Company by the Insured Claimant prior to the date the Insured
Claimant became an Insured under this policy;

(c¢) resulting in no loss or damage to the Insured Claimant;

(d) attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage
provided under Covered Risk 9 and 10); or

(e) resulting in loss or damage that would not have been sustained if the Insured Claimant had paid value for the
Title.

Any claim, by reason of the operation of federal bankruptey, state insolvency, or similar creditors” rights laws, that
the transaction vesting the Title as shown in Schedule A, is

(a) a fraudulent conveyance or fraudulent transfer; or

(b) a preferential transfer for any reason not stated in Covered Risk 9 of this policy.



5.

Any lien on the Title for real estate taxes or assessments imposed by governmental authority and created or
attaching between Date of Policy and the date of recording of the deed or other instrument of transfer in the Public
Records that vests Title as shown in Schedule A.

CONDITIONS AND STIPULATIONS

DEFINITION OF TERMS

The following terms when used in this policy mean:

(a) "Amount of Insurance": The amount stated in Schedule A, as may be increased or decreased by endorsement
to this policy, increased by Section 8(b), or decreased by Sections 10 and 11 of these Conditions.

(b) "Date of Policy™ The date designated as "Date of Policy" in Schedule A.

(c) "Entity": A corporation, partnership, trust, limited liability company, or other similar legal entity.

(d) "Insured": The Insured named in Schedule A.

(i} The term "Insured" also includes
(A) successors to the Title of the Insured by operation of law as distinguished from purchase, including
heirs, devisees, survivors, personal representatives, or next of kin;
(B) successors to an Insured by dissolution, merger, consolidation, distribution, or reorganization;
(C) successors to an Insured by its conversion to another kind of Entity;
(D) a grantee of an Insured under a deed delivered without payment of actual valuable consideration
conveying the Title

(1) if the stock, shares, memberships, or other equity interests of the grantee are wholly-owned by
the named Insured,

(2) if the grantee wholly owns the named Insured,

(3) if the grantee is wholly-owned by an affiliated Entity of the named Insured, provided the
affiliated Entity and the named Insured are both wholly-owned by the same person or Entity,
or

(4) if the grantee is a trustee or beneficiary of a trust created by a written instrument established
by the Insured named in Schedule A for estate planning purposes.

(ii) With regard to (A), (B), (C), and (D) reserving, however, all rights and defenses as to any successor that
the Company would have had against any predecessor Insured.

(e) "Insured Claimant": An Insured claiming loss or damage.

(f) "Knowledge" or "Known": Actual knowledge, not constructive knowledge or notice that may be imputed to
an Insured by reason of the Public Records or any other records that impart constructive notice of matters
affecting the Title.

(g) "Land": The land described in Schedule A, and affixed improvements that by law constitute real property.
The term "Land" does not include any property beyond the lines of the area described in Schedule A, nor any
right, title, interest, estate, or easement in abutting streets, roads, avenues, alleys, lanes, ways, or waterways,
but this does not modify or limit the extent that a right of access to and from the Land is insured by this
policy.

(h) "Mortgage": Mortgage, deed of trust, trust deed, or other security instrument, including one evidenced by
electronic means authorized by law.

(i) "Public Records": Records established under state statutes at Date of Policy for the purpose of imparting
constructive notice of matters relating to real property to purchasers for value and without Knowledge. With
respect to Covered Risk 5(d), "Public Records" shall also include environmental protection liens filed in the
records of the clerk of the United States District Court for the district where the Land is located.

(j) "Title": The estate or interest described in Schedule A.

(k) "Unmarketable Title": Title affected by an alleged or apparent matter that would permit a prospective
purchaser or lessee of the Title or lender on the Title to be released from the obligation to purchase, lease, or
lend if there is a contractual condition requiring the delivery of marketable title.-

CONTINUATION OF INSURANCE

(a) The coverage of this policy shall continue in force as of Date of Policy in favor of an Insured, but only so
long as the Insured retains an estate or interest in the Land, or holds an obligation secured by a purchase
money Mortgage given by a purchaser from the Insured, or only so long as the Insured shall have liability by
reason of warranties in any transfer or conveyance of the Title. This policy shall not continue in force in
favor of any purchaser from the Insured of either (i) an estate or interest in the Land, or (ii) an obligation
secured by a purchase money Mortgage given to the Insured.

NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT
The Insured shall notify the Company promptly in writing (i) in case of any litigation as set forth in Section 5(a) of
these Conditions, (ii) in case Knowledge shall come to an Insured hereunder of any claim of title or interest that is
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adverse to the Title, as insured, and that might cause loss or damage for which the Company may be liable by
virtue of this policy, or (iii) if the Title, as insured, is rejected as Unmarketable Title. If the Company is
prejudiced by the failure of the Insured Claimant to provide prompt notice, the Company's liability to the Insured
Claimant under the policy shall be reduced to the extent of the prejudice.

PROOF OF LOSS

In the event the Company is unable to determine the amount of loss or damage, the Company may, at its option,
require as a condition of payment that the Insured Claimant furnish a signed proof of loss. The proof of loss must
describe the defect, lien, encumbrance, or other matter insured against by this policy that constitutes the basis of
loss or damage and shall state, to the extent possible, the basis of calculating the amount of the loss or damage.

DEFENSE AND PROSECUTION OF ACTIONS

(a) Upon written request by the Insured, and subject to the options contained in Section 7 of these Conditions,
the Company, at its own cost and without unreasonable delay, shall provide for the defense of an Insured in
litigation in which any third party asserts a claim covered by this policy adverse to the Insured. This
obligation is limited to only those stated causes of action alleging matters insured against by this policy. The
Company shall have the right to select counsel of its choice (subject to the right of the Insured to object for
reasonable cause) to represent the Insured as to those stated causes of action. It shall not be liable for and
will not pay the fees of any other counsel. The Company will not pay any fees, costs, or expenses incurred
by the Insured in the defense of those causes of action that allege matters not insured against by this policy.

(b) The Company shall have the right, in addition to the options contained in Section 7 of these Conditions, at its
own cost, to institute and prosecute any action or proceeding or to do any other act that in its opinion may be
necessary or desirable to establish the Title, as insured, or to prevent or reduce loss or damage to the Insured.
The Company may take any appropriate action under the terms of this policy, whether or not it shall be liable
to the Insured. The exercise of these rights shall not be an admission of liability or waiver of any provision
of this policy. If the Company exercises its rights under this subsection, it must do so diligently.

(¢) Whenever the Company brings an action or asserts a defense as required or permitted by this policy, the
Company may pursue the litigation to a final determination by a court of competent jurisdiction, and it
expressly reserves the right, in its sole discretion, to appeal any adverse judgment or order.

DUTY OF INSURED CLAIMANT TO COOPERATE

(a) In all cases where this policy permits or requires the Company to prosecute or provide for the defense of any
action or proceeding and any appeals, the Insured shall secure to the Company the right to so prosecute or
provide defense in the action or proceeding, including the right to use, at its option, the name of the Insured
for this purpose. Whenever requested by the Company, the Insured, at the Company's expense, shall give the
Company all reasonable aid (i) in securing evidence, obtaining witnesses, prosecuting or defending the action
or proceeding, or effecting settlement, and (ii) in any other lawful act that in the opinion of the Company may
be necessary or desirable to establish the Title or any other matter as insured. If the Company is prejudiced
by the failure of the Insured to furnish the required cooperation, the Company's obligations to the Insured
under the policy shall terminate, including any liability or obligation to defend, prosecute, or continue any
litigation, with regard to the matter or matters requiring such cooperation.

(b) The Company may reasonably require the Insured Claimant to submit to examination under oath by any
authorized representative of the Company and to produce for examination, inspection, and copying, at such
reasonable times and places as may be designated by the authorized representative of the Company, all
records, in whatever medium maintained, including books, ledgers, checks, memoranda, correspondence,
reports, e-mails, disks, tapes, and videos whether bearing a date before or after Date of Policy, that
reasonably pertain to the loss or damage. Further, if requested by any authorized representative of the
Company, the Insured Claimant shall grant its permission, in writing, for any authorized representative of the
Company to examine, inspect, and copy all of these records in the custody or control of a third party that
reasonably pertain to the loss or damage. All information designated as confidential by the Insured Claimant
provided to the Company pursuant to this Section shall not be disclosed to others unless, in the reasonable
judgment of the Company, it is necessary in the administration of the claim. Failure of the Insured Claimant
to submit for examination under oath, produce any reasonably requested information, or grant permission to
secure reasonably necessary information from third parties as required in this subsection, unless prohibited
by law or governmental regulation, shall terminate any liability of the Company under this policy as to that
claim.

OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS; TERMINATION OF LIABILITY
In case of'a claim under this policy, the Company shall have the following additional options:
(a) To Pay or Tender Payment of the Amount of Insurance.
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11.

12.

13.

To pay or tender payment of the Amount of Insurance under this policy together with any costs, attorneys'
fees, and expenses incurred by the Insured Claimant that were authorized by the Company up to the time of
payment or tender of payment and that the Company is obligated to pay.
Upon the exercise by the Company of this option, all liability and obligations of the Company to the Insured
under this policy, other than to make the payment required in this subsection, shall terminate, including any
liability or obligation to defend, prosecute, or continue any litigation.

(b) To Pay or Otherwise Settle With Parties Other Than the Insured or With the Insured Claimant.

(i) To pay or otherwise settle with other parties for or in the name of an Insured Claimant any claim insured
against under this policy. In addition, the Company will pay any costs, attorneys' fees, and expenses
incurred by the Insured Claimant that were authorized by the Company up to the time of payment and
that the Company is obligated to pay; or

(ii) To pay or otherwise settle with the Insured Claimant the loss or damage provided for under this policy,
together with any costs, attorneys' fees, and expenses incurred by the Insured Claimant that were
authorized by the Company up to the time of payment and that the Company is obligated to pay.

Upon the exercise by the Company of either of the options provided for in subsections (b)(i) or (ii), the
Company's obligations to the Insured under this policy for the claimed loss or damage, other than the
payments required to be made, shall terminate, including any liability or obligation to defend, prosecute, or
continue any litigation.

DETERMINATION AND EXTENT OF LIABILITY
This policy is a contract of indemnity against actual monetary loss or damage sustained or incurred by the Insured
Claimant who has suffered loss or damage by reason of matters insured against by this policy.
(a) The extent of liability of the Company for loss or damage under this policy shall not exceed the lesser of
() the Amount of Insurance; or
(ii) the difference between the value of the Title as insured and the value of the Title subject to the risk
insured against by this policy.
(b) If the Company pursues its rights under Section 5 of these Conditions and is unsuccessful in establishing the
Title, as insured,
(i} the Amount of Insurance shall be increased by 10%, and
(ii) the Insured Claimant shall have the right to have the loss or damage determined either as of the date the
claim was made by the Insured Claimant or as of the date it is settled and paid.
(c) In addition to the extent of liability under (a) and (b), the Company will also pay those costs, attorneys' fees,
and expenses incurred in accordance with Sections 5 and 7 of these Conditions.

LIMITATION OF LIABILITY

(a) If the Company establishes the Title, or removes the alleged defect, lien, or encumbrance, or cures the lack of
a right of access to or from the Land, or cures the claim of Unmarketable Title, all as insured, in a reasonably
diligent manner by any method, including litigation and the completion of any appeals, it shall have fully
performed its obligations with respect to that matter and shall not be liable for any loss or damage caused to
the Insured.

(b) In the event of any litigation, including litigation by the Company or with the Company's consent, the
Company shall have no liability for loss or damage until there has been a final determination by a court of
competent jurisdiction, and disposition of all appeals, adverse to the Title, as insured.

(¢) The Company shall not be liable for loss or damage to the Insured for liability voluntarily assumed by the
Insured in settling any claim or suit without the prior written consent of the Company.

REDUCTION OF INSURANCE; REDUCTION OR TERMINATION OF LIABILITY
All payments under this policy, except payments made for costs, attorneys’ fees, and expenses, shall reduce the
Amount of Insurance by the amount of the payment.

LIABILITY NONCUMULATIVE

The Amount of Insurance shall be reduced by any amount the Company pays under any policy insuring a
Mortgage to which exception is taken in Schedule B or to which the Insured has agreed, assumed, or taken
subject, or which is executed by an Insured after Date of Policy and which is a charge or lien on the Title, and the
amount so paid shall be deemed a payment to the Insured under this policy.

PAYMENT OF LOSS
When liability and the extent of loss or damage have been definitely fixed in accordance with these Conditions,

the payment shall be made within 30 days.

RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT
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(b)

Whenever the Company shall have settled and paid a claim under this policy, it shall be subrogated and
entitled to the rights of the Insured Claimant in the Title and all other rights and remedies in respect to the
claim that the Insured Claimant has against any person or property, to the extent of the amount of any loss,
costs, attorneys' fees, and expenses paid by the Company. If requested by the Company, the Insured
Claimant shall execute documents to evidence the transfer to the Company of these rights and remedies. The
Insured Claimant shall permit the Company to sue, compromise, or settle in the name of the Insured Claimant
and to use the name of the Insured Claimant in any transaction or litigation involving these rights and
remedies.

If a payment on account of a claim does not fully cover the loss of the Insured Claimant, the Company shall
defer the exercise of its right to recover until after the Insured Claimant shall have recovered its loss.

The Company’s right of subrogation includes the rights of the Insured to indemnities, guaranties, other
policies of insurance, or bonds, notwithstanding any terms or conditions contained in those instruments that
address subrogation rights.

14. ARBITRATION

15.

16.

17.

18.

Either the Company or the Insured may demand that the claim or controversy shall be submitted to
arbitration pursuant to the Title Insurance Arbitration Rules of the American Land Title Association
("Rules"). Except as provided in the Rules, there shall be no joinder or consolidation with claims or
controversies of other persons. Arbitrable matters may include, but are not limited to, any controversy or
claim between the Company and the Insured arising out of or relating to this policy, any service in
connection with its issuance or the breach of a policy provision, or to any other controversy or claim arising
out of the transaction giving rise to this policy. All arbitrable matters when the Amount of Insurance is
$2,000,000 or less shall be arbitrated at the option of either the Company or the Insured. All arbitrable
matters when the Amount of Insurance is in excess of $2,000,000 shall be arbitrated only when agreed to by
both the Company and the Insured. Arbitration pursuant to this policy and under the Rules shall be binding
upon the parties. Judgment upon the award rendered by the Arbitrator(s) may be entered in any court of
competent jurisdiction.

LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE CONTRACT

(a)

This policy together with all endorsements, if any, attached to it by the Company is the entire policy and
contract between the Insured and the Company. In interpreting any provision of this policy, this policy shall
be construed as a whole.

(b) Any claim of loss or damage that arises out of the status of the Title or by any action asserting such claim
shall be restricted to this policy.

(c) Any amendment of or endorsement to this policy must be in writing and authenticated by an authorized
person, or expressly incorporated by Schedule A of this policy.

(d) Each endorsement to this policy issued at any time is made a part of this policy and is subject to all of its
terms and provisions. Except as the endorsement expressly states, it does not (i) modify any of the terms and
provisions of the policy, (ii) modify any prior endorsement, (iii) extend the Date of Policy, or (iv) increase
the Amount of Insurance.

SEVERABILITY

In the event any provision of this policy, in whole or in part, is held invalid or unenforceable under applicable law,
the policy shall be deemed not to include that provision or such part held to be invalid, but all other provisions
shall remain in full force and effect.

CHOICE OF LAW; FORUM

(a)

(b)

Choice of Law: The Insured acknowledges the Company has underwritten the risks covered by this policy
and determined the premium charged therefor in reliance upon the law affecting interests in real property and
applicable to the interpretation, rights, remedies, or enforcement of policies of title insurance of the
jurisdiction where the Land is located.

Therefore, the court or an arbitrator shall apply the law of the jurisdiction where the Land is located to
determine the validity of claims against the Title that are adverse to the Insured and to interpret and enforce
the terms of this policy. In neither case shall the court or arbitrator apply its conflicts of law principles to
determine the applicable law.

Choice of Forum: Any litigation or other proceeding brought by the Insured against the Company must be
filed only in a state or federal court within the United States of America or its territories having appropriate
Jjurisdiction.

NOTICES, WHERE SENT
Any notice of claim and any other notice or statement in writing required to be given to the Company under this
policy must be given to the Company at 400 Second Avenue South, Minneapolis, Minnesota 55401-2499,



OWNER'S POLICY OF TITLE INSURANCE

Issued by

Old Republic National Title Insurance Company

SCHEDULE A

Name and Address of Title Insurance Company:
OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
400 Second Avenue South, Minneapolis, Minnesota 55401

File No.: 19-076086-300 Policy No.: OX12837224

Address Reference: 5713 E Nettleton, Jonesboro, AR 72401
Amount of Insurance: $115,000.00
Date of Policy: August 1, 2019, at 3:44:05 pm

1. Name of Insured:

City of Jonesboro, Arkansas

2. The estate or interest in the Land that is insured by this policy is:
Fee Simple
B Title is vested in:

City of Jonesboro, Arkansas
4. The Land referred to in this policy is described as follows:

Lots 3 and 4 of the Re-Plat of Robertson Subdivision of a part of the Southwest Quarter of Section 36, Township 14
North, Range 4 East, as shown by Plat recorded in Deed Record 198 Page 14 at Jonesboro, Arkansas, being subject to
easements as shown on recorded plat.

Countersigned

Lenders Title Company

2207 Fowler Avenue

Jonesboro, AR 72401

870-935-7410

Arkansas Title Agency License No. 100111646

M@g T,

By: Melissa Ann Deniston
Title Agent License No.: 9895369

ALTA Owner's Policy (6-17-06)

Schedule A Page 1



OWNER'S POLICY OF TITLE INSURANCE

Issued by

Old Republic National Title Insurance Company

SCHEDULE B

File No.: 19-076086-300 Policy No.: 0X12837224

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage, and the Company will not pay costs, attorneys' fees, or expenses that arise by
reason of:

1.

10.

11.

12.

13.

ALTA Owner's Policy (6-17-06)
Schedule B

Any facts, rights, interests or claims which are not shown by the public records but which could be ascertained by an
inspection of said land or by making inquiry of persons in possession thereof.

Any lien or right to a lien, for services, labor or material theretofore or hereafter furnished, imposed by law and not shown by
the public records.

Encroachments, overlaps, boundary line disputes and any matters which would be disclosed by an accurate survey and
inspection of the premises.

Rights of parties in actual possession of all or any part of the premises.
Easements or claims of easements, not shown by the public records.

Building setback lines and easements, as shown on plat of record in Deed Record 198 page 14 at Jonesboro,
Craighead County, Arkansas.

Taxes and assessments for the year(s) 2019 and thereafter, plus any penalties and interest which may accrue. (Parcel
No. 01-144363-00900 & 01-144363-01000)

Special assessments of Drainage District 20 for the year(s) 2020 and thereafter, plus any penalties and interest which
may accrue,

Right of Way conveyed to Springfield and Memphis Railroad Company in Permit recorded in Deed Record 2 Page
187 at Jonesboro, Craighead County, Arkansas.

Easement granted to Valley View Water Association recorded in Deed Record 335 Page 766 at Jonesboro, Craighead
County, Arkansas, which was assigned to City Water and Light Plant by Assignment recorded in Deed Record 391
Page 612 at Jonesboro, Craighead County, Arkansas.

Loss arising from any security interests evidenced by financing statements filed of record with the Circuit Clerk of
Craighead County, Arkansas or the Secretary of State of Arkansas as of the effective date hereof under the Uniform
Commercial Code.

Loss arising from any judgment liens or other liens of record in any United States District Court or Bankruptcy
Court in the State of Arkansas as of the Effective Date hereof.

Loss arising from any Oil, Gas or Mineral interests, conveyed, retained, assigned or any activity or damage to the

insured land caused by the exercise of sub-surface rights or ownership, including but not limited to the right of
ingress and egress for said sub-surface purposes.

Page 2



Arkansas Insurance Department
Contact Information:

Arkansas Insurance Department
Consumer Services Division
1200 West Third Street
Little Rock, AR 72201-1904

(800) 852-5494
(501) 371-2640



Rev 10/2014

WHAT DOES Lenders Title Company
/{04 ESY DO WITH YOUR PERSONAL INFORMATION?

Financial companies choose how they share your personal information. Federal law gives
consumers the right to limit some but not all sharing. Federal law also requires us to tell you
how we collect, share, and protect your personal information. Please read this notice carefully to
understand what we do.

The types of personal information we collect and share depend on the product or service you
have with us. This information can include:

- Social Security number and credit history
- transaction history and mortgage rates and payments
purchase history and wire transfer instructions

When you are no longer our customer, we continue to share your information as described in this
notice.

All financial companies need to share customers' personal information to run their everyday
business. In the section below, we list the reasons financial companies can share their
customers' personal information; the reasons Lenders Title Company

chooses to share; and whether you can limit this sharing.

For our everyday business purposes—

such as to process your transactions, maintain

your account(s), respond to court orders and legal Yes No
investigations, or report o credit bureaus

For our marketing purposes—

to offer our products and services to you Yes No
For joint marketing with other financial companies Yes No
For our affiliates’ everyday business purposes—

information about your transactions and experiences Yes ; No
For our affiliates’ everyday business purposes—

information about your creditworthiness No No
For our affiliates to market to you No No
For nonaffiliates to market to you No No

Call 501-225-3519 or go to www.lenderstitlegroup.com




Who is providing this notice?

Lenders Title Company

How does Lenders Title Company
protect my personal information?

To protect your personal information from unauthorized access

and use, we use security measures that comply with federal law.
These measures include computer safeguards and secured files
and buildings.

How does Lenders Title Company
collect my personal information?

We collect your personal information, for example, when you

provide account information or give us your contact information
+  pay us by check or make a wire transfer
- show us your government-issued ID

We also collect personal information from others, such as
credit bureaus, affiliates, or other companies.

Why can’t | limit all sharing?

| Affiliates

Federal law gives you the right to limit only

+ sharing for affiliates’ everyday business purposes—information
about your creditworthiness

- affiliates from using your information to market to you
sharing for nonaffiliates to market to you

State laws and individual companies may give you additional rights to
limit sharing.

Companies related by common ownership or control. They can be
financial and nonfinancial companies.

«  Qur affiliates include companies such as our bank, mortgage
companies, insurance companies, and securities brokerages.

Nonaffiliates

Joint marketing

Companies not related by common ownership or control. They can be
financial and nonfinancial companies.

- We do not share with nonaffiliates so they can
market to you.

A formal agreement between nonfinancial financial companies that

together market financial products or services to you. :
. Our joint marketing partners include companies such as credit card

State laws and individual companies may give you additional rights to limit sharing. Please consult your state laws
regarding information sharing.




WHAT DOES OLD REPUBLIC
DO WITH YOUR PERSONAL INFORMATION

Financial companies choose how they share your personal information. Federal law gives
consumers the right to limit some but not all sharing. Federal law also requires us to tell you
how we collect, share, and protect your personal information. Please read this notice
carefully to understand what we do.

The types of personal information we collect and share depend on the product or
service you have with us. This information can include:

*  Social Security number and employment information
* Mortgage rates and payments and account balances
*  Checking account information and wire transfer instructions

When you are no longer our customer, we continue to share your information as
described in this notice.

All financial companies need to share customers’ personal information to run their
everyday business. In the section below, we list the reasons financial companies can share
their customers’ personal information; the reasons Old Republic Title chooses to share;
and whether you can limit this sharing.

- . . L . o Does Old . Can you limit
~ Reasons we can share your personal information ~ Republic Title  this sharing?

For our everyday business purposes — such as to process
your transactions, maintain your account(s), or respond to court Yes No
orders and legal investigations, or report to credit bureaus

For our marketing purposes —

: Wi ’t sh

to offer our products and services to you Na iron't Shate
For joint marketing with other financial companies No We don’t share
For our affiliates’ everyday business purposes — Yes N
information about your transactions and experiences o

For our affiliates’ everyday business purposes — No W don't share
information about your creditworthiness

For our affiliates to market to you No We don’t share
For non-affiliates to market to you No We don’t share

Go to www.oldrepublictitle.com (Contact Us)

- Whoweare

Who is providing this notice? Companies with an Old Republic Title name and other affiliates. Please see
below for a list of affiliates.




" What we do

How does Old Republic To protect your personal information from unauthorized access and use, we
Title protect my personal use security measures that comply with federal law. These measures include
information? computer safeguards and secured files and buildings. For more information,
visit http://mww.OldRepublicTitle.com/newnational/Contact/privacy.

How does Old Republic Title We collect your personal information, for example, when you:

collect my personal e Give us your contact information or show your driver's license
information? e Show your government-issued ID or provide your mortgage information
e Make a wire transfer

We also collect your personal information from others, such as credit bureaus,
affiliates, or other companies.

Why can’t | limit all sharing? Federal law gives you the right to limit only:

e Sharing for affiliates’ everyday business purposes - information about your
creditworthiness

e Affiliates from using your information to market to you

e  Sharing for non-affiliates to market to you

State laws and individual companies may give you additional rights to limit sharing.
See the "Other important information" section below for your rights under state

Definitions

Affiliates Companies related by common ownership or control. They can be financial and
nonfinancial companies.

* Qur affiliates include companies with an Old Republic Title name, and
financial companies such as Aftorneys’ Title Fund Services, LLC, Lex Terrae
National Title Services, Inc., Mississippi Valley Title Services Company, and
The Title Company of North Carolina.

Non-affiliates Companies not related by common ownership or control. They can be financial
and non-financial companies.

» Old Republic Title does not share with non-affiliates so they can market to you

Joint marketing A formal agreement between non-affiliated financial companies that together
market financial products or services to you.

» Old Republic Title doesn'’t Jointly market.

Other-!mpbr_tant !nféi_'lﬁation

Oregon residents only: We are providing you this notice under state law. We may share your personal
information (described on page one) obtained from you or others with non-affiliate service providers with whom
we contract, such as notaries and delivery services, in order to process your transactions. You may see what
personal information we have collected about you in connection with your transaction (other than personal
information related to a claim or legal proceeding). To see your information, please click on "Contact Us" at
www.oldrepublictitle.com and submit your written request to the Legal Department. You may see and copy the
information at our office or ask us to mail you a copy for a reasonable fee. If you think any information is wrong,
you may submit a written request online to correct or delete it. We will let you know what actions we take. If you
do not agree with our actions, you may send us a statement.




 Affiliates Who May be Delivering This Notice

American First Abstract,
LLC

American First Title &
Trust Company

American Guaranty Title
Insurance Company

Attorneys' Title Fund
Services, LLC

Compass Abstract, Inc.

eRecording Partners
Network, LLC

Genesis Abstract, LLC

Kansas City Management
Group, LLC

L.T. Service Corp.

Lenders Inspection
Company

Lex Terrae National Title
Services, Inc.

Lex Terrae, Ltd.

Mara Escrow Company

Mississippi Valley Title
Services Company

National Title Agent's
Services Company

Old Republic Branch
Information Services, Inc.

Old Republic Diversified
Services, Inc.

Old Republic Exchange
Company

Old Republic National
Title Insurance
Company

Old Republic Title and
Escrow of Hawaii, Ltd.

Old Republic Title Co. Old Republic Title Old Republic Title Old Republic Title Old Republic Title
Company of Conroe Company of Indiana Company of Nevada Company of Oklahoma
Old Republic Title Old Republic Title Old Republic Title Old Republic Title Old Republic Title

Company of Oregon

Company of St. Louis

Company of Tennessee

Information Concepts

Insurance Agency, Inc.

01d Republic Title, Ltd.

Republic Abstract &
Settlement , LLC

Sentry Abstract Company

The Title Company of
North Carolina

Title Services, LLC

Trident Land Transfer
Company, LLC




Warranty Deed - Married (Letter).xtf 10f2
ELECTRONIC RECORDING

2019R-015656

CERTIFICATE OF RECORD
JONESBORO DISTRICT

Please Return To: CRAIGHEAD COUNTY. ARKANSAS
CANDACE EDWARDS, CLERK & RECORDER
, 08/01/2019 03:44:05 PM
Lenders Title Company . RECORDING FEE: 40.00
2207 Fowler Avenue PAGES: 6 '
Jonesboro AR, 72401 .

Phone: 870-935-7410
Fax: 870-933-7222
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WARRANTY DEED
(MARRIED PERSONS)

KNOW ALL MEN BY THESE PRESENTS:

That, Keith Amoult and Amanda Amoult, a married couple, Grantor(s), for and in consideration of the sum of —-
TEN AND 00/100-- DOLLARS—-($10.00)—and other good and valuable consideration in hand paid by City of
Jonesboro, Arkansas, Grantee(s), the receipt and sufficiency of which is hereby acknowledged, do hereby grant, bargain,
sell and convey unto the Grantee(s), and unto its successors and assigns forever, the following lands lying in the County

of Craighead and the State of Arkansas to-wit:

Lots 3 and 4 of the Re-Plat of Robertson Subdivision of a part of the Southwest Quarter of
Section 36, Township 14 North, Range 4 East, as shown by Plat recorded in Deed Record
198 Page 14 at Jonesboro, Arkansas, being subject to easements as shown on recorded plat.

Subject to any recorded: assessments, building lines, easements, mineral reservations and/or conveyances, and

restrictions, if any.
TO HAVE AND TO HOLD the above described lands unto the Grantee(s) and unto its successors and assigns

forever, with all tenements, appurtenances, and hereditaments thereunto belonging.
And the Grantor(s) hereby covenant with the Grantee(s) that they will forever warrant and defend the title to the

Craighead County, AR Document # 2018R-015656 Page 10f6
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WARRANTY DEED
(MARRIED PERSONS)

KNOW ALL MEN BY THESE PRESENTS:

That, Keith Arnoult and Amanda Arnoult, a married couple, Grantor(s), for and in consideration of the sum of ---
TEN AND 00/100--- DOLLARS---($10.00)--and other good and valuable consideration in hand paid by City of
Jonesboro, Arkansas, Grantee(s), the receipt and sufficiency of which is hereby acknowledged, do hereby grant, bargain,
sell and convey unto the Grantee(s), and unto its successors and assigns forever, the following lands lying in the County

of Craighead and the State of Arkansas to-wit:

Lots 3 and 4 of the Re-Plat of Robertson Subdivision of a part of the Southwest Quarter of
Section 36, Township 14 North, Range 4 East, as shown by Plat recorded in Deed Record
198 Page 14 at Jonesboro, Arkansas, being subject to easements as shown on recorded plat.

Subject to any recorded: assessments, building lines, easements, mineral reservations and/or conveyances, and

restrictions, if any.

TO HAVE AND TO HOLD the above described lands unto the Grantee(s) and unto its successors and assigns
forever, with all tenements, appurtenances, and hereditaments thereunto belonging.

And the Grantor(s) hereby covenant with the Grantee(s) that they will forever warrant and defend the title to the



above described lands against all claims whatsoever.

And we, Keith Arnoult and Amanda Arnoult, a married couple, for the consideration recited herein, do hereby
release and relinquish unto the Grantee(s) and unto its successors and assigns, all of our right of dower, curtesy, and

homestead in and to said lands.

WITNESS our hand(s) and seal(s) on this 31st day of July, 2019.

[ certify under penalty of false swearing
that documentary stamps or a documentary

symbol in the legally correct amount has

been placed on this instrument. Exempt or no

consideration paid if none shown. p )

GRANTEE OR AGENT: {/p s / ' ‘

)i Keith Arnoult
GRANTEE'S ADDRESS: B el H—Mmmw

Amanda Arnoult

ACKNOWLEDGMENT
STATE OF ARKANSAS )
) SS.
COUNTY OF CRAIGHEAD )

BE IT REMEMBERED, that on this day came before me, the undersigned, a notary public within and for the County
and State aforesaid, duly commissioned and acting, Keith Arnoult and Amanda Arnoult, a married couple, to me well
known as (or satisfactorily proven to be) the persons whose names are subscribed to the foregoing instrument and
acknowledged that they had executed the same for the consideration, uses and purposes therein mentioned and set forth.

IN TESTIMONY WHEREOPF, I have hereunto set my hand and official seal this 31st day of July, 2019.

Lo, Mt

Notary Public

My qommission Expires: —

() SEAL -#1?032"’1,

7 N OFFICIAL ]
= W o [
, [HoTARY *‘i] AN STREE |
NOTARY) ] 44
PUBLIC/ ERAIGHEAD COUNTY i

7
?@m EXPIRES: 02-05-2023




In reference to the property or properties (“Property”) conveyed by the Deed between [property
owner] participating in the federally-assisted acquisition project (“the Grantor”), City of Jonesboro, (“the
Grantee”), its successors and assigns:

WHEREAS, the Flood Mitigation Assistance Program, as authorized in the National Flood Insurance
Reform Act of 1994,Sections 1366 and 1367, (42 USC §§ 4104c, 4104d), identifies the use of FMA
funds for planning and carrying out activities designed to reduce the risk of flood damage to
structures insurable under the National Flood Insurance Program;

WHEREAS, the mitigation grant program provides a process for a local government, through the State,
to apply for federal funds for mitigation assistance to acquire interests in property, including the
purchase of structures in the floodplain, to demolish and/or remove the structures, and to maintain
the use of the Property as open space in perpetuity;

Whereas, Arkansas Natural Resources Commission has applied for and been awarded such funding
from the Department of Homeland Security, Federal Emergency Management Agency and has
entered into a mitigation grant program Grant Agreement dated August 14, 2017 with FEMA and
herein incorporated by reference; making it a mitigation grant program grantee.

Whereas, the Property is located in the City of Jonesboro, Arkansas, and the City of Joneshoro
participates in the National Flood Insurance Program and is in good standing with NFIP as of the date of
the Deed;

Whereas, the City of Jonesboro acting by and through the City of Joneshoro City Council, has applied
for and been awarded federal funds pursuant to an agreement with Arkansas Natural Resources Commission
dated August 14, 2017, Project Number FMA-PJ-06-AR-2017-006 and herein incorporated by reference,
making it a mitigation grant program sub-grantee;

WHEREAS, the terms of the mitigation grant program statutory authorities, Federal program
requirements consistent with 44 C.F.R. Part 80, the Grant Agreement, and the State-local Agreement
require that the Grantee agree to conditions that restrict the use of the land to open space in
perpetuity in order to protect and preserve natural floodplain values;

Now, therefore, the grant is made subject to the following terms and conditions:

1. Terms. Pursuant to the terms of the Flood Mitigation Assistance Grant program statutory
authorities, Federal program requirements consistent with 44 C.F.R. Part 80, the Grant Agreement,
and the State - local Agreement, the following conditions and restrictions shall apply in perpetuity to
the Property described in the attached deed and acquired by the Grantee pursuant to FEMA program
requirements concerning the acquisition of property for open space:

a. Compatible uses. The Property shall be dedicated and maintained in perpetuity as open space



for the conservation of natural floodplain functions. Such uses may include: parks for outdoor
recreational activities; wetlands management; nature reserves; cultivation; grazing; camping (except
where adequate warning time is not available to allow evacuation); unimproved, unpaved parking
lots; buffer zones; and other uses consistent with FEMA guidance for open space acquisition, Hazard
Mitigation Assistance, Requirements for Property Acquisition and Relocation for Open Space.

b. Structures. No new structures or improvements shall be erected on the Property other
than:

i. A public facility that is open on all sides and functionally related to a designated open space
or recreational use;

ii. A public rest room; or

iii. A structure that is compatible with open space and conserves the natural function of
the floodplain, including the uses described in Paragraph 1.a., above, and approved by the
FEMA Administrator in writing before construction of the structure begins.

Any improvements on the Property shall be in accordance with proper floodplain management
policies and practices. Structures built on the Property according to paragraph b. of this section shall
be floodproofed or elevated to at least the base flood level plus 1 foot of freeboard, or greater, if
required by FEMA, or if required by any State, Tribal, or local ordinance, and in accordance with
criteria established by the FEMA Administrator.

c. Disaster Assistance and Flood Insurance. No Federal entity or source may provide disaster
assistance for any purpose with respect to the Property, nor may any application for such assistance
be made to any Federal entity or source. The Property is not eligible for coverage under the NFIP for
damage to structures on the property occurring after the date of the property settlement, except for
pre-existing structures being relocated off the property as a result of the project.

d. Transfer. The Grantee, including successors in interest, shall convey any interest in the
Property only if the FEMA Regional Administrator, through the State, gives prior written approval
of the transferee in accordance with this paragraph.

i. The request by the Grantee, through the State, to the FEMA Regional Administrator must include
a signed statement from the proposed transferee that it acknowledges and agrees to be bound by
the terms of this section, and documentation of its status as a qualified conservation organization if

applicable.

ii. The Grantee may convey a property interest only to a public entity or to a qualified
conservation organization. However, the Grantee may convey an easement or lease to a private
individual or entity for purposes compatible with the uses described in paragraph (a), of this section,
with the prior approval of the FEMA Regional Administrator, and so long as the conveyance does
not include authority to control and enforce the terms and conditions of this section.

iii. I title to the Property is transferred to a public entity other than one with a conservation



mission, it must be conveyed subject to a conservation easement that shall be recorded with the
deed and shall incorporate all terms and conditions set forth in this section, including the easement
holder’s responsibility to enforce the easement. This shall be accomplished by one of the following

means:

a) The Grantee shall convey, in accordance with this paragraph, a conservation easement to an
entity other than the title holder, which shall be recorded with the deed, or

b) At the time of title transfer, the Grantee shall retain such conservation easement, and record
it with the deed.

iv. Conveyance of any property interest must reference and incorporate the original deed
restrictions providing notice of the conditions in this section and must incorporate a provision for the
property interest to revert to the State, Tribe, or local government in the event that the transferee
ceases to exist or loses its eligible status under this section.

2. Inspection. FEMA, its representatives and assigns including the state or tribe shall have the right to
enter upon the Property, at reasonable times and with reasonable notice, for the purpose of inspecting
the Property to ensure compliance with the terms of this part, the Property conveyance and of the

grant award.

3. Monitoring and Reporting. Every three years on [date], the Grantee (mitigation grant program sub-
grantee), in coordination with any current successor in interest, shall submit through the State to the
FEMA Regional Administrator a report certifying that the Grantee has inspected the Property within
the month preceding the report, and that the Property continues to be maintained consistent with the
provisions of 44 C.F.R. Part 80, the property conveyance, and the grant award.

4. Enforcement. The Grantee (mitigation grant program sub-grantee), the State, FEMA, and their
respective representatives, successors and assigns, are responsible for taking measures to bring the
Property back into compliance if the Property is not maintained according to the terms of 44 C.F.R.
Part 80, the property conveyance, and the grant award. The relative rights and responsibilities of
FEMA, the State, the Grantee, and subsequent holders of the property interest at the time of
enforcement, shall include the following:

a. The State will notify the Grantee and any current holder of the property interest in writing
and advise them that they have 60 days to correct the violation.

i. If the Grantee or any current holder of the property interest fails to demonstrate a good faith
effort to come into compliance with the terms of the grant within the 60-day period, the State shall
enforce the terms of the grant by taking any measures it deems appropriate, including but not limited
to bringing an action at law or in equity in a court of competent jurisdiction.

ii. FEMA, its representatives, and assignees may enforce the terms of the grant by taking
any measures it deems appropriate, including but not limited to 1 or more of the following:

a) Withholding FEMA mitigation awards or assistance from the State or Tribe, and Grantee;



and current holder of the property interest.

b) Requiring transfer of title. The Grantee or the current holder of the property interest shall bear
the costs of bringing the Property back into compliance with the terms of the grant; or

¢) Bringing an action at law or in equity in a court of competent jurisdiction against any or all of
the following parties: the State, the Tribe, the local community, and their respective successors.

5. Amendment. This agreement may be amended upon signatures of FEMA, the state, and the Grantee
only to the extent that such amendment does not affect the fundamental and statutory purposes
underlying the agreement.

6. Severability. Should any provision of this grant or the application thereof to any person or
circumstance be found to be invalid or unenforceable, the rest and remainder of the provisions of this
grant and their application shall not be affected and shall remain valid and enforceable.

Grantor’s Signature /i / M Date_ /— 35/ ’/j
L. ' \r
Grantor’s Name (printed or typed) K‘ij }'h A’K’ f\;'()ul ‘}’ ‘VL“ ‘Aﬁm tnd e /CH& Nol
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COMMITMENT FOR TITLE INSURANCE
Issued by
Old Republic National Title Insurance Company

SCHEDULE A
Please read the exceptions and the terms shown or referred to herein carefully. The exceptions are meant to
provide you with notice of matters that are not covered under the terms of the title insurance policy and should
be carefully considered.

This report is a written representation as to the condition of title for purposes of providing title insurance and
lists all liens, defects, and encumbrances filed of record within the last thirty (30) years that have not been

released of record or that are not statutorily expired.

No title insurance agent or any other person other than a licensed Arkansas attorney may provide legal advice
concerning the status of title to the property described in the title commitment.

1. Commitment Date: March 29, 2019, 07:30 am

2. Policy to be issued:
(a) 2006 ALTA® Owner's Policy

Proposed Insured: City of Jonesboro, Arkansas
Proposed Policy Amount: $115,000.00
(b) 2006 ALTA® Loan Policy

Proposed Insured:
Proposed Policy Amount:

3. The estate or interest in the land described or referred to in this Commitment is Fee Simple.

4. Title to the Fee Simple estate or interest in the land is at the Effective Date vested in:
Keith Arnoult and Amanda Arnoult, husband and wife

5. The land referred to in this Commitment is described as follows:

Lots 3 and 4 of the Re-Plat of Robertson Subdivision of a part of the Southwest Quarter of
Section 36, Township 14 North, Range 4 East, as shown by Plat recorded in Deed Record
198 Page 14 at Jonesboro, Arkansas, being subject to easements as shown on recorded
plat.

Countersigned by: Lenders Title Company 2207 Fowler Avenue Jonesboro, AR 72401
Arkansas Title Agency License No. 100111646

V%WWWW

By: Kristin Paige McLaughlin Title Agent License No.: 17904166

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part I-Requirements; and Schedule B, Part II-Exceptions.

Copyright 2006-2016 American Land Title Association. All rights reserved. —
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and IAMD TEILE
ALTA members in good standing as of the date of use. All other uses are prohibited. RERIS
Reprinted under license from the American Land Title Association. =
Commitment for Title Insurance (8-1-2016) Page 1

Schedule A
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COMMITMENT FOR TITLE INSURANCE
Issued by
Old Republic National Title Insurance Company

SCHEDULE B
Requirements

All of the following Requirements must be met:

1.

The Proposed Insured must notify the Company in writing of the name of any party not
referred to in this Commitment who will obtain an interest in the Land or who will make a
loan on the Land. The Company may then make additional Requirements or Exceptions.

Pay the agreed amount for the estate or interest to be insured.
Pay the premiums, fees, and charges for the Policy to the Company.

Documents satisfactory to the Company that convey the Title or create the Mortgage to
be insured, or both, must be properly authorized, executed, delivered, and recorded in
the Public Records.

Furnish executed Owner's Disclosure & Agreement.

Warranty Deed from Keith Arnoult and Amanda Arnoult, a married couple, vesting fee
simple title in City of Jonesboro, Arkansas.

Satisfaction and Release of a Mortgage (deed of trust) executed by Amanda Arnoult and
Keith Arnoult, wife and husband in favor of MERS as nominee for Flagstar Bank, FSB, a
federally chartered savings bank dated October 24, 2012 in the original amount of
$120,767.00 and recorded on November 14, 2012, Document No. JB2012R-019473 in
the records of Craighead County, Arkansas.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the
Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I-Requirements; and Schedule B, Part II-

Exceptions.
Copyright 2006-2016 American Land Title Association. All rights reserved. T
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and LANES TITLE
ALTA members in good standing as of the date of use. All other uses are prohibited. HHTETION
Reprinted under license from the American Land Title Association. «-;-¥5-:'-~
Commitment for Title Insurance (8-1-2016) Page 2

Schedule B
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SCHEDULE B, PART Il
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION,
RESTRICTION, OR LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS
COMMITMENT TO THE EXTENT THAT THE SPECIFIC COVENANT, CONDITION,
RESTRICTION, OR LIMITATION VIOLATES STATE OR FEDERAL LAW BASED ON RACE,
COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY, HANDICAP,
FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any
lease or easement identified in Schedule A, and will include the following Exceptions unless
cleared to the satisfaction of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first
time in the Public Records or is created, attaches, or is disclosed between the
Commitment Date and the date on which all of the Schedule B, Part I-Requirements are
met.

2, Standard Exceptions:

(a) Rights or claims of parties in possession not shown by the public records.

(b) Easements or claims of easements, not shown by the public records.

(c) Encroachments, overlaps, boundary line disputes and any matters which would be
disclosed by an accurate survey and inspection of the premises.

(d) Any lien or right to a lien, for services, labor, or material heretofore or hereafter
furnished, imposed by law and not shown by the public records.

3. Building setback lines and easements, as shown on plat, of record in Deed Record 198,
page 14 at Jonesboro, Arkansas.

4, Taxes and assessments for the year(s) 2019 and thereafter, plus any penalties and
interest which may accrue. (Parcel No. 01-144363-00900 & 01-144363-01000)

o Special assessments of Drainage District 20 for the year(s) 2020 and thereafter, plus any
penalties and interest which may accrue.

6. Right of Way conveyed to Springfield and Memphis Railroad Company in Permit
recorded in Deed Record 2 Page 187 at Jonesboro, Arkansas.

7 Easement granted to Valley View Water Association recorded in Deed Record 335 Page
766 at Jonesboro, Arkansas, which was assigned to City Water and Light Plant by
Assignment recorded in Deed Record 391 Page 612.

This page is only a part of a 2016 ALTA® Commitment for Tille Insurance. This Commitment is not valid without the Notice; the
Commitment o Issue Policy; the Commitment Conditions, Schedule A; Schedule B, Part I-Requirements; and Schedule B, Part II-
Exceptions.

Copyright 2006-2016 American Land Title Association. All rights reserved. yrrreTre
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and 1AM TITE1
ALTA members in good standing as of the date of use. All other uses are prohibited. REAN
Reprinted under license from the American Land Title Association. »;{f’
R e
Commitment for Title Insurance (8-1-2016) Page 3

Schedule B
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8. Loss arising from any security interests evidenced by financing statements filed of record
with the Circuit Clerk of Craighead County, Arkansas or the Secretary of State of
Arkansas as of the effective date hereof under the Uniform Commercial Code.

9. Loss arising from any judgment liens or other liens of record in any United States District
Court or Bankruptcy Court in the State of Arkansas as of the Effective Date hereof.

10. Loss arising from any Oil, Gas or Mineral interests, conveyed, retained, assigned or any
activity or damage to the insured land caused by the exercise of sub-surface rights or
ownership, including but not limited to the right of ingress and egress for said sub-surface
purposes.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the
Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I-Requirements, and Schedule B, Part II-

Exceptions.

Copyright 2006-2016 American Land Title Association. All rights reserved. S—
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and 1ARER TITLL
ALTA members in good standing as of the date of use. All other uses are prohibited. Rt
Reprinted under license from the American Land Title Association. wi‘}:’_
R e
Commitment for Title Insurance (8-1-2016) Page 4

Schedule B
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WHAT DOES Lenders Title Company
=Y\ EST DO WITH YOUR PERSONAL INFORMATION?

Financial companies choose how they share your personal information. Federal law gives
consumers the right to limit some but not all sharing. Federal law also requires us to tell you
how we collect, share, and protect your personal information. Please read this notice carefully to
understand what we do.

The types of personal information \K;é”boilect and share depend on the product or service you
have with us. This information can include:

. Social Security number and credit history
- transaction history and mortgage rates and payments
. purchase history and wire transfer instructions

When you are no fonger our customer, we continue to share your information as described in this
notice.

business. In the section below, we list the reasons financial companies can share their
customers' personal information; the reasons Lenders Title Company
chooses to share; and whether you can limit this sharing.

such as to process your transactions, maintain

your account(s), respond to court orders and legal Yes No
investigations, or report to credit bureaus

For our marketing purposes— :

to offer our products and services to you Yes f No
For joint marketing with other financial companies Yes No
For our affiliates’ everyday business purposes— :

information about your transactions and experiences Yes No
For our affiliates’ everyday business purposes—

information about your creditworthiness No ; No
For our affiliates to market to you No No
For nonaffiliates to market to you | No No

. Call 501-225-3519 or go to www.lenderstitlegroup.com




Lenders Title Company
. Who is providing this notice?

How does Lenders Title Company To protect your personal information from unauthorized access

| protect my personal information? and use, we use security measures that comply with federal law.
These measures include computer safeguards and secured files
% and buildings.

. How does Lenders Title Company We collect your personal information, for example, when you

collect my personal information? ; ; : ; ; ,
provide account information or give us your contact information

pay us by check or make a wire transfer
show us your government-issued ID

We also collect personal information from others, such as
credit bureaus, affiliates, or other companies.

- Why can’t|limit all sharing? Federal law gives you the right to limit only

? - sharing for affiliates’ everyday business purposes—information
| about your creditworthiness
| - affiliates from using your information to market to you

sharing for nonaffiliates to market to you

State laws and individual companies may give you additional rights to
limit sharing.

Affiliates Companies related by common ownership or control. They can be
financial and nonfinancial companies.

i . Our affiliates include companies such as our bank, mortgage
companies, insurance companies, and securities brokerages.

mﬁgﬁéfﬁﬁates Companies not related by common ownership or control. They can be
¢ financial and nonfinancial companies.

. We do not share with nonaffiliates so they can
market to you.

Jomtmarketlng N A forrhal agreement between nonfinancial financial companies that
| together market financial products or services to you.

- Our joint marketing partners include companies such as credit card

Sl

State laws and individual companies may give you additional rights to limit sharing. Please consult your state laws
regarding information sharing.




Arkansas Insurance Department
Contact Information:

Arkansas Insurance Department
Consumer Services Division
1200 West Third Street
Little Rock, AR 72201-1904

(800) 852-5494
(501) 371-2640
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Issued By Old Republic Natienal Title Insurance Campany

IMPORTANT—READ CAREFULLY: THIS COMMITMENT IS AN OFFER TO ISSUE ONE OR MORE TITLE INSURANCE POLICIES.
ALL CLAIMS OR REMEDIES SOUGHT AGAINST THE COMPANY INVOLVING THE CONTENT OF THIS COMMITMENT OR THE
POLICY MUST BE BASED SOLELY IN CONTRACT.

THIS COMMITMENT IS NOT AN ABSTRACT OF TITLE, REPORT OF THE CONDITION OF TITLE, LEGAL OPINION, OPINION OF TITLE, OR
OTHER REPRESENTATION OF THE STATUS OF TITLE. THE PROCEDURES USED BY THE COMPANY TO DETERMINE INSURABILITY OF
THE TITLE, INCLUDING ANY SEARCH AND EXAMINATION, ARE PROPRIETARY TO THE COMPANY, WERE PERFORMED SOLELY FOR
THE BENEFIT OF THE COMPANY, AND CREATE NO EXTRACONTRACTUAL LIABILITY TO ANY PERSON, INCLUDING A PROPOSED

INSURED.

THE COMPANY'S OBLIGATION UNDER THIS COMMITMENT IS TO ISSUE A POLICY TO A PROPOSED INSURED IDENTIFIED IN
SCHEDULE A IN ACCORDANCE WITH THE TERMS AND PROVISIONS OF THIS COMMITMENT. THE COMPANY HAS NO LIABILITY OR
OBLIGATION INVOLVING THE CONTENT OF THIS COMMITMENT TO ANY OTHER PERSON.

COMMITMENT TO ISSUE POLICY

Subject to the Notice; Schedule B, Part |I—Requirements; Schedule B, Part ll—Exceptions; and the Commitment Conditions, Old Republic National Title
Insurance Company, a Florida Corporation (the “Company”), commits to issue the Policy according to the terms and provisions of this Commitment. This
Commitment is effective as of the Commitment Date shown in Schedule A for each Policy described in Schedule A, only when the Company has entered in
Schedule A both the specified dollar amount as the Proposed Policy Amount and the name of the Proposed Insured.

If all of the Schedule B, Part I—Requirements have not been met within 6 months after the Commitment Date, this Commitment terminates and the Company's
liability and obligation end.
OLD REPUBLIC NATIGNAL TITLE INSURANCE COMPANY

Lenders Title Company A Stack Company
2207 Fowler Avenue 400 Secoad Aveae South, Minneapalis, Minacsota 55401
Jonesboro, AR 72401 BT
870-935-7410
Arkansas Title Agency License No. 100111646 /% " i
By z%ﬁ 4(7 Precident

Aol v Dot 10l o

By: Kristin Paige McLaughlin
Title Agent License No.: 17904166
ORT Form 4690 6/06 Rev. 8-1-16 ALTA Commitment for Title Insurance



COMMITMENT CONDITIONS

1. DEFINITIONS

“Knowledge” or “Known": Actual or imputed knowledge, but not constructive notice imparted by the Public Records.

“Land": The land described in Schedule A and affixed improvements that by law constitute real property. The term “Land” does not include any
property beyond the lines of the area described in Schedule A, nor any right, title, interest, estate, or easement in abutting streets, roads, avenues,
alleys, lanes, ways, or waterways, but this does not modify or limit the extent that a right of access to and from the Land is to be insured by the
Policy.

“Mortgage”: A mortgage, deed of trust, or other security instrument, including one evidenced by electronic means authorized by law.

“Policy”. Each contract of title insurance, in a form adopted by the American Land Title Association, issued or to be issued by the Company
pursuant to this Commitment.

“Proposed Insured"”: Each person identified in Schedule A as the Proposed Insured of each Policy to be issued pursuant to this

Commitment.

“Proposed Policy Amount’: Each dollar amount specified in Schedule A as the Proposed Policy Amount of each Policy to be issued

pursuant to this Commitment.

“Public Records": Records established under state statutes at the Commitment Date for the purpose of imparting constructive notice of matters
relating to real property to purchasers for value and without Knowledge.

“Title™ The estate or interest described in Schedule A.

2. Ifall of the Schedule B, Part |—Requirements have not been met within the time period specified in the Commitment to Issue Policy, this
Commitment terminates and the Company’s liability and obligation end.

3. The Company's liability and obligation is limited by and this Commitment is not valid without:

)
)
)
)
)

O oM

(
(
(
(

[=}

e

=

(
(
(9)

the Notice;

the Commitment to Issue Policy;

the Commitment Conditions;

Schedule A;

Schedule B, Part I—Reguirements;

Schedule B, Part Il—Exceptions; and

a counter-signature by the Company or its issuing agent that may be in electronic form.

4, COMPANY’S RIGHT TO AMEND

The Company may amend this Commitment at any time. If the Company amends this Commitment to add a defect, lien, encumbrance, adverse
claim, or other matter recorded in the Public Records prior to the Commitment Date, any liability of the Company is limited by Commitment Condition 5.
The Company shall not be liable for any other amendment to this Commitment.

5. LIMITATIONS OF LIABILITY

(a) The Company's liability under Commitment Condition 4 is limited to the Proposed Insured’s actual expense incurred in the interval between the
Company's delivery to the Proposed Insured of the Commitment and the delivery of the amended Commitment, resulting from the Proposed
Insured's good faith reliance to:

(i) comply with the Schedule B, Part —Requirements;
(iijeliminate, with the Company’s written consent, any Schedule B, Part II—Exceptions; or
(iiljacquire the Title or create the Mortgage covered by this Commitment.

(b) The Company shall not be liable under Commitment Condition 5(a) if the Proposed Insured requested the amendment or had Knowledge of the
matter and did not notify the Company about it in writing.
(c) The Company will only have liability under Commitment Condition 4 if the Proposed Insured would not have incurred the expense had the
Commitment included the added matter when the Commitment was first delivered to the Proposed Insured.
{d) The Company’s liability shall not exceed the lesser of the Proposed Insured's actual expense incurred in good faith and described in
Commitment Conditions 5{a)(i) through 5(a)(iii) or the Proposed Policy Amount.
(e} The Company shall not be liable for the content of the Transaction Identification Data, if any.
(f) In no event shall the Company be obligated to issue the Policy referred to in this Commitment unless all of the Schedule B, Part |—
Requirements have been met to the satisfaction of the Company.



(g)In any event, the Company’s liability is limited by the terms and provisions of the Policy.

This page is only a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid without the Notice; the
Commitment to Issue Policy; the Commitment Conditions, Schedule A; Schedule B, Part | - Requirements; and Schedule B,

Part Il — Exceptions.

Page 2



7/26/2019

ARNOULT KEITH & AMANDA

5713 E NETTLETON AVE

JQONESBORO, AR 72401

Basic Info

Parcel Number:
County Name:

Property Address:

Mailing Address:

Billing Address @:

Total Acres:

Timber Acres:
Sec-Twp-Rng:
Lot/Block:
Subdivision:

Legal Description:
School District:
Improvement Districts:
Homestead Parcel?:
Tax Status:

Over 657:

ARNOULT KEITH & AMANDA-01-144363-01000 - ARCountyData.com

Valuation Taxes Receipts

Improvements

View Map @

01-144363-01000
Craighead County

ARNOULT KEITH & AMANDA
5713 ENETTLETON AVE
JONESBORO, AR 72401
Map This Address

ARNOULT KEITH & AMANDA
5713 E NETTLETON
JONESBORO AR 72401

CORELOGIC
PO BOX 9202
COPPELL, TX 75019

0.00
0.00
36-14-04
4/

ROBERTSON SUB REPLAT

REPLAT ROBERTSON SUB DIV OF SW 36-14-4 100X160

NE JB NETTLETON CITY
Drainage District 20

Yes

Taxable

No

https://www.arcountydata.com/parcel_sponsor.asp?item=6E50C9&Page=1&countycode=CRATAX

7


http://maps.google.com/maps?q=5713%20%20E%20NETTLETON%20AVE%20JONESBORO,%20AR%2072401&hl=en
http://maps.google.com/maps?q=5713%20%20E%20NETTLETON%20AVE%20JONESBORO,%20AR%2072401&hl=en
https://www.arcountydata.com/gis_full.asp?type=fusion&t=1Ep7StC6yT7WiklECQPd1B4KO92CLoECzmbbNMRqz&lat=35.7933606756465180&long=-90.6214556814319250&parcelkey=27201&mny=35.7930876101764&mnx=-90.621812059255&mxy=35.7936380948112&mxx=-90.6210992348186&item=6E50C9

*A)I[e1)USPIJUOD 0] J[9S)1 PUD] JOU S20P pajsanbal uoneuLIOfuI Y],

“IRquInu [oNuod GO PIeA APuannd e sAe[dsIp 11 ssa[un ‘WLIO} SIY

3)o1dwod 01 pannbai jou are noA pue ‘uoneULIOUI SIY) 199|100 jou Aew Kdusde iy
“UONBULIOJUL JO UOND3][ed 2} Suimataar pue Sunajduiod

pue ‘papsau ejep oy Sururejurew pue JuLdyed ‘saomos eiep Junsixo Suiyoress
suononnsul Surmatadl iy swiy 9y Suipnpour ‘asuodsar rad oy suo sfeisae
0] pajewWNsa §1 UONRULIQJUL JO UOMND2[[00 Syl 10f u2ping Suruoday oqngd aygp
*1addoys 1a112q ® 2q 01 19pio ur ssaooad

JUIWIBNAS 2yl Fuunp uoneuuojul jusuniad Yiim 1amolioq ay) apiaosd o) paudisop
are jey) sainso[osip Aued piy) 218 283y 19[[es pue Jamoiloq ay) uodn pasodun

$981BY0 [[B JO 2INSO[OSIP [[1g 9p1a0Id 0] JUSIS[IIAS UBO] JO SWIN SY) 18 Pasn g 0} ULIO)
prepuejs siy1 aquosard pue dojoaap qnH IBY) SANBPUBE VISTY JO (B)p U0N0ag

*A10JBPUBLL 218 S2INSO[ISIP ISAY ], “JUSWI[HAS I YILM UOTIIAUU0D
urnoutl o) A[YI[ SI 1am0110q 9Y) By} SJS0D JUSUIA[IAS ) JO JJRWINST YI1e] Poon)
v jopjood oyl yim anquysip pue aredord jsnur sIapua e f9JeISH [l [RHUAPISAI
Jo aseyound ay) 9oueuy 0) Asuowr mowroq 0) uonedijdde uanum e saredaid i1 woym
10J 10 $3A12221 11 woym woyy sjueatdde (e o} Jap3j00q 2yl ap1aocad snur 1dpud| yoey «

{SOOIALIS JUAWID[IIAS AJLISH [BAI JO SISOI PUB AINJEU JY) puB)sIapun
131199 0] 21BIS [BA1 [enUSPISAL Jo aseyoind oy doueuy o) Asuow Juimoliog
suostad djay 01 j3pjoog uoneuuoju] [e1adg e dojaasp Isnw N e :Buimojjo)
ay) saunbai (yJSHY) 10V SMpPadold JUSWISMNLS MEIST [edY 92Ul JO ¢ UONIDS

SIS OL USED €09 | 0S'LFI'STTS JaMoLI0g WL 4se) "€0g

(076 auly) Io[[as anp “JwIe Ul SUONINPaI S5 "Z09 | 00°9LZ$ (0zz 2u1y) 1omor1o0q 10j/Aq pred syunowe ssa ‘Z0¢

(0zp 2ul]) 19[[2s 0} 3N JuNOULY $SOID 109 | OS'ET6'SIIS (0T1 2ul) 19MOLI0Q WIOL] AN WUNOWY SSOID) '(F

JI[[9S WOL/0 ], JUIWI[NISS 1V YSE)) "9 JIIMOLIOG 0] 01 JUIUI[IAS 1Y YStD "00€

JI[3§ AN( JUNOWY UOPINPIY [EIOL "0ZS | 00°9LTS Jamoutog Jog/Ag pred [¥I0L "0ZT

618 61T

‘8IS ‘81C

LIS L1T

918 91T

SaXELIO ‘SIS SAXBLISMIO GIT

SoXB], Iquil], “}[§ SoXE] Joquil], ‘$1T

sang vOd "€1§ SN vOd ‘€1T

sang vOod ‘TIS sang VOd 'T1T

S)UaWISsassy [eroads ‘11¢ SJuaWISsassy [eroads 117

61/C1/80 0P 61/10/10 sexel Apadord Ajuno) oIS | 00°9LTS 61/C1/80 NIy 61/10/10 soxe) Apadord Kuno) 17

Japps Aq predun swiaji Joj syudunsnipy J3[p9s Aq predun swiaji Joj syudunsnlpy

608 60¢

‘808 ‘80¢

‘LOS Lot

908 '90¢

01 ue0[ 23eFUOW PuosAs Jo JJoked ‘GOS 60T
VIILV/VOVSI

‘971 SuRIARg 0] ueo| odedow Isiy Jo JJoked $0S $0T
UBOo| IR AU

01122[qng uaxe], (s)ueo] Junsxg “¢os 01 103[qns uaye (s)ueo] Funsixg €07

(00F1 aulp) L0125 01 sad1ey)) USRS "Z0S (s)uro] mau jo yunowe [edioulld 70T

nsoda(g ss20%g "10§ Ksuour ysaures Jo ysoda 10T

JD[[P§ 0} IN( JUNOWY UT SUODINPIY "00S Jamolrog JO Jieyag ul 10 Ag pred sjunowy ‘007

J3[[2S 01 aN(] JUNOWY SSOIT) 0T | 0S°ET6STTS JIMOLI0Y WO IN( JUNOWY SS0ID) "OTL

9l¥ 911

ST¥ STl

i 4!

El¥ €Il

Ty k41!

SoXeL MO 11 SaxXel PYIO IT11

soxe] Iaquil ‘Ol# SOXE], Jaquil], 011

Seng vVOd '60F seng vOd '601

Seng VOd 80 send vOd "801

sjuauIssassy [eads *Lop SJuWISSass Y [eroadg 101

soxe) Apedord Ajuno) ‘9o saxe] Auadord Ajuno) 901

adueApe ul Id[[as Aq pied swall Jof syusunsnlpy JDUBAPE UI JI[Ps Aq pred sura)r soj syudunsnlpy

SoF €01

vov Y01

E0F | 0S°ET6% JOMOLI0q 03 SATIBY) JUSWANAS €01

Auadoid [euosiag 7oy Auadoid [Buosd "z01

90H1] S3[ES 10BRUOD “[0F | 00°000°STL$ 20l SIeS Joenuo] 101

J2][§ 0] AN JUNOWY SS0IT) ") JIMOLIOG W00} AN(] JUNOUIY SSOID) Q0]

UOHIESUEL ], §,J3][2§ JO ATewwung "3

UOTIBSURL], §,JaM0LIOE Jo AIBWIWNg

10¥ZL YV ‘ologsauoy
ANUIAY JIMOY L0TT
Auedwo)) ap ], s1pud|
JUAUID[NAS JO 20

:pun,
6102/C1/8
21B(] WDUWIR[NAG |

qnday prO :Ag uapImIIpun
LT6E6FO-TL *AI XBL TOPTL UV “0doqsduop
INUIAY JI[MOY] L0TT

Auedwo)) apy, s1apuag

JweN Judy JUaWRNRS "H

T0VZL WV ‘odogsouor
UGRIIIN J €1LS
AUV ‘“Aluno) pesysies) ‘oroqsauop ‘qng suospiaqoy day ‘v ¥ €107

uoneso| Auadoid 'n

a[es yse)
19pu JO SSAIPPY % SWeN "J

€ ‘)[NOWLIY EPUBWIY PUE J[NOWLY I
I2[2S JO SSAIPPY 29 SWEN '

10FZL YV ‘ologsauor

18 tpany)y ynog g0c

urLag proJeH NLLV
SESUBMNIY ‘010qsauor Jo A)1D)
I9MO1I0g] JO SSAIPPY 29 SUeN (]

IOFZL WV ‘odogsouer
uopLaN "q €1LS
a[dnod pariiew

"S[e101 91} UL papnjoul jou are pue sasodind [euonBULIOUT 10] 2131 UMOYS a1k Aa1)) ‘Burso[o ay) opisino pred a1om (o'0°d),

PONIBUI SWI)| "UMOUS 218 JUSFE JUSWIS[NSS 8Y) Aq pue 0} pred SJUNOWY '$)S00 JUIWD[NLS [ENIIE JO JUSWAJEIS B NOA SAIS 0] paysIwuIng ST ULIO) SIY], 310N *D
QESYSED O L

00£-9809L0-61 QOUBULIS[9S [ "9 'SU[AUOD [ ¢ vAO v

Iaqump] ase)) suj a3e3HOo ' JoquInN ueoT ‘f Inquinp 21, ‘9 Suru) AU [ ¢ VHUA T VHI O 1
ueojoadAL ‘g

£9¢0-¢0ST "ON dINO

Judwdoaad( ueq.ay) pue
Sursnof Jo Juaunpaeda(q S

JUIUAIB)S JUIWIAS 'V



€'50¢¥ Aooqpuey
(98/€) T-GNH W10} [ 28eg 2J2[0Sq() 21 SUONIPY SNOIAL]

00£-9809L0-61 ON =['d



T S0Ey jooqpuey

(98/£) T-ANH Lo}

7 odeg 219]08q() I SUONIPT SNOTASI]

‘0101 uonses pue 1001

U01193§ 2P0 'S’ 8 S 1998 S[Ieyop I0,] “jusuuosudunr pue surj e apnjoul

UED UOTOIAUOD uodn sonjeuad ‘ULIOY JE[IUIS IS0 AUE 1O S} U0 SIS

PoUN 21} 0] SHUIWDIE)S 9S[Ef Sl A[SULMOU O] SWILID € ST I] :BuuIes
aeq Wy LR[S

“JUSLLIAIRYS SIY) (M SOUBPIOdOR

ur pasIngsIp aq 0] SPUNJ A} PASNEI JABY [ "UONILSUET) ST} JO JUN0IOE

2)eInsoe pue ani} e st paredard aABY ] Y1y JUSWLIEIS JUSWSNSS [-ANH UL
NOILYOIMLLEFD LNIDVY INIHWHTLLES

01D AN ‘uosjorr euuOqg
\LSELLY

10ABJ ‘ULl pjoiey
A"

sesuUBNIY ‘orogsauof Jo K10
WAL

Jusws[PLg [-ANH Sy Jo ¢ pue 7“1 sa8ed jo £doo pajodwios © poA1asal 9ABY | 1Ry} AJ11100 I2UUNJ | "UOTIOBSUERI) SIY} UI S Aq 10 JUnoade AUI U0 SPBUT SJUSWIDSINGSTP
pue $1d13021 [ JO JUSWIAILIS IRINIOL PUE JNI] B S ) ‘Jo1[aq puk 23pajmoun] AU JO 1599 91} 0] pUE JUSWISIEIS JUSWS[1IAS [-(I[1H S PAM31AI AJ[nja1es aArY |

05°€76% (31 UoNA3G ‘7(S PUE [ UOIAG “g) SIUI| U0 JIUI) SATILY) JUSUIPIAS [BICL 001
0} uondadsuy 1594 701
0} KaAamg "T0€1
SABIVYD JUIWI1NAS [EUONIPPY “0OET
01 SajeoynIod Xe]  'p0ZI[
o1 afeSpopy ¢ pasqg sdureys/xey :1®1§ €071
Lo afe3uop ¢ paoQg sdweys/xey KHunosyK1) 7ozl
00°0¥$ }A21D Nnaar) Apuno)) praysiva) o) 19 ¢ 28eduoW ¢ 90" 0PS PR $294 mn_ﬁhooam 1021
$3BUBYD) JAJSULI], PUE SUIPI0INY JDWUIACD 00T
05°¢S NI ?[)LL s1opua 0} Fuiprooer-g  pI11
o} Ione ucnoajord Juiso[) g1l
o} 234 JOUNODAYBILIAQ  "TTLT
o1 224 urssaocord CT111
00°SSES/00°000°STTS 95810400 S10UMQ QT
" 00°08/00°0% 93E12A00 S10pUT 6011
‘SI2QUINU SWS)I IA0QE SIPN[OUL)
E 03 JourInsuI ALY, SO |
SI2qUINY SUI)T 2A0]E SIPNOUT)
0 509 s,AouIony "LOI 1
0 $39J ATEION 90T
0 uoneredard juswmaoq SOT1
0 IOpULq QOURINSUT A[ILL, F0OT |
01 UONBUIWEXD L, "€0T |
00°SZT$ NI 2[LL s1opua] 0} OIE9S )i 10 30B0SqY "TOL 1
00°00€$ NI dPLL SIpud| 0} 297 SuIso[o 10 JULWANLS 10T 1
sagaey) ApPLL "0011
Juounsnlpy 21882133y 1101
00°0% quow 1ad ® syuow SOXE) IO 'R001
00°0% uour Jad ® syuowr soxe[ Joquity, 'L001
00°0% uour 1od @) syuow san( vOd 9001
00708 yuow 1ad @) syuowr san vOd '$001
00°0% yuour 1od @) syuowr SDUISSASSY [e192dS H001
00°0% puour 1od @) sypuour soxe) Apadoid Auno) "€001
00°0% uowr 1ad @) syuout aourinsul 93e3U0 "700]
00°0% puow 1ad @) syuowr QouBRINSUL PIRZRH 100 ]
JpuT YUAA pansoda(g s9AI3SY 0001
0] SIB9A 10J WNIWRL] 'SU] pIeZeH €06
0) SUJUOLE J10J Wnmuald ‘suf 28e8U0N 706
Aepiog @ 610T/L/6 O 6L0T/TL/8 woyy IS31] 106
UEBAPY Ul pieg 3¢ 0], Jopud Aq pa.unbay swaif ‘006
0] 904 vondunssy /08
0] uonestddy asueinsuj a8eSuol 908
0) 20,1 uonoadsuj sJopua 08
0 Hoday ¥pa1) 408
) 204 restexddy  g0g
0] %, JunoIsI(] RO "ZOY
0} % 93] UONEuISLQ ueo] 108
UZOT [IM UOIIIUU0)) Ul J[qeled Swaly 008
"t0L
WURNRg JURW[IIRS 0] ‘0L
18 spun,j Je spun,j 0} ‘10L
SA2[[PS Saomoncd “SMO[O] SE (((L SUI[) UOISSIUIWO]) JO UOISIAL]
N—— N—— =% ® 2o11d wo paseq uoISSIIWIO)) S, I90Ig/S[eS [810L, "00L

sagaey ) WIS I

00€-9809L0-61 "ON =['d



A. Settlement Statement U.S. Department of Housing OMB No. 2502-0265
and Urban Development

B. Type of Loan

I. O FHA 2. OFmHA 3. O Conv Unins 6. File Number
4. OVA 5. O Conv Ins. 6. O Seller Finance 19-076086-300
7. O Cash Sale.

7. Loan Number 8. Mortgage Ins Case Number

C. Note: This form is furnished to give you a statement of actual settlement costs. Amounts paid to and by the settlement agent are shown. Items marked
"(p.0.c.)" were paid outside the closing; they are shown here for informational purposes and are not included in the totals.

D. Name & Address of Borrower E. Name & Address of Seller F. Name & Address of Lender
City of Jonesboro, Arkansas Keith Arnoult and Amanda Arnoult, a Cash Sale

ATTN: Harold Perrin married couple

300 South Church St. 5713 E. Nettleton ,

Jonesboro, AR 72401 Joneshoro, AR 72401

G. Property Location

Lot 3 & 4, Rep Robertsons Sub, Jonesboro, Craighead County, AR
5713 E Nettleton
Jonesboro, AR 72401

H. Settlement Agent Name

Lenders Title Company

2207 Fowler Avenue

Jonesboro, AR 72401 Tax ID: 71-0493927
Underwritten By: Old Republic

Place of Settlement L. Settlement Date
Lenders Title Company 7/31/2019
2207 Fowler Avenue Fund:

Jonesboro, AR 72401

J. Summary of Borrower's Transaction

K. Summary of Seller's Transaction

100. Gross Amount Due from Borrower

400. Gross Amount Due to Seller

101. Contract Sales Price $115,000.00 | 401. Contract Sales Price
102. Personal Property 402. Personal Property
103. Settlement Charges to borrower $923.50 | 403.

104, 404.

105, 405.

Adjustments for items paid by seller in advance

Adjustments for items paid by seller in advance

106. County property taxes

406. County property taxes

107. Special Assessments

407. Special Assessments

108. POA Dues

408. POA Dues

109. POA Dues

409. POA Dues

110. Timber Taxes

410. Timber Taxes

111. Other taxes

411. Other taxes

112. 412.
113. 413.
114. 414.
115. 415.
116. 416.
120. Gross Amount Due From Borrower $115,923.50 | 420. Gross Amount Due to Seller

200. Amounts Paid By Or in Behalf Of Borrower

500. Reductions in Amount Due to Seller

201. Deposit or earnest money

501. Excess Deposit

202, Principal amount of new loan(s)

502. Settlement Charges to Seller (line 1400)

203. Existing loan(s) taken subject to

503. Existing Loan(s) Taken Subject to

PennyMac Loan

204. 504. Payoff of first mortgage loan to  Servicing LLC,
ISAOA/ATIMA

203. 505. Payoff of second mortgage loan to

206. 506.

207. 507.

208. 508.

209. 509.

Adjustments for items unpaid by seller Adjustments for items unpaid by seller

210. County property taxes 01/01/19 thru 07/31/19 $276.00 | 510, County property taxes 01/01/19 thru 07/31/19

211. Special Assessments 511. Special Assessments

212, POA Dues 512. POA Dues

213. POA Dues 513. POA Dues

214. Timber Taxes 514. Timber Taxes

215. Other taxes 515. Other taxes

216. 516.

217. 517.

218. 518.

219. 519.

220. Total Paid By/For Borrower $276.00 | 520. Total Reduction Amount Due Seller

300. Cash At Settlement From/To Borrower 600. Cash At Settlement To/From Seller

301. Gross Amount due from borrower (line 120) $115,923.50 | 601. Gross Amount due to seller (line 420)

302. Less amounts paid by/for borrower (line 220) $276.00 | 602. Less reductions in amt. due seller (line 520)

303. Cash From Borrower $115,647.50 | 603. Cash To Scller

Section 5 of the Real Estate Settlement Procedures Act (RESPA) requires the
following: « HUD must develop a Special Information Booklet to help persons
borrowing money to finance the purchase of residential real estate to better
understand the nature and costs of real estate seltlement services;

+ Each lender must provide the booklet to all applicants from whom it receives or for
whom it prepares a written application to borrow money to finance the purchase of
residential real estate; o Lenders must prepare and distribute with the Booklet a
Good Faith Estimate of the settlement costs that the borrower is likely to incur in
connection with the settlement. These disclosures are mandatory.

Section 4(a) of RESPA mandates that HUD develop and prescribe this standard
form to be used at the time of loan settlement to provide full disclosure of all charges
imposed upon the borrower and seller. These are third party disclosures that are
designed to provide the borrower with pertinent information during the settlement
process in order to be a better shopper.

The Public Reporting Burden for this collection of information is estimated to
average one hour per response, including the time for reviewing instructions
searching existing data sources, gathering and maintaining the data needed, and
completing and reviewing the collection of information.

This agency may not collect this information, and you are not required to complete
this form, unless it displays a currently valid OMB control number.

The information requested does not lend itself to confidentiality.

Previous Editions are Obsolete Page | form HUD-1 (3/86)

Handbook 4305.2



File No. 19-076086-300

L. Settlement Charges

700. Total Sales/Broker's Commission based on price @% = Fald From Baid From
Division of Commission (line 700) as follows: Borrower's Seller's

701. to Funds at Funds at

702. to Settlement Settiement

703.

800. Items Payable in Connection with Loan

801. Loan Origination Fee % to

802. Loan Discount % to

803. Appraisal Fee to

804. Credit Report to

805. Lender's Inspection Fee to

806. Mortgage Insurance Application to

807. Assumption Fee to

900. Items Required by Lender To Be Paid in Advance

901. Interest from 7/31/2019  to  8/1/2019 @ $0/day

902. Mortgage Ins. Premium for months to

903. Hazard Ins. Premium for years to

1000. Reserves Deposited With Lender

1001. Hazard insurance months @ per month 50.00

1002. Mortgage insurance months @ per month $0.00

1003. County property taxes months @ per month 50.00

1004. Special Assessments months (@ per month $0.00

1005. POA Dues months (@ per month $0.00

1006. POA Dues months (@ per month $0.00

1007. Timber Taxes months @ per month $0.00

1008. Other taxes months @ per month 30.00

1011. Aggregate Adjustment

1100. Title Charges

1101. Settlement or closing fee to Lenders Title IN $300.00

1102. Abstract or title search to Lenders Title IN $225.00

1103. Title examination to

1104. Title insurance binder o

1105. Document preparation to

1106. Notary fees to

1107. Attorney's fees to

(includes above items numbers:

1108. Title insurance to

(includes above items numbers:

1109. Lender's coverage $0.00/50.00 .

1110. Owner's coverage $115,000.00/$355.00

1111, Processing Fee to

1112.  Overnight/Courier Fee to

1113. Closing Protection Letter to

1114.  E-recording to Lenders Title IN $3.50
1200. Government Recording and Transfer Charges

1201. Recording Fees Deed $40.00 ; Mortgage ; Rel to Craighead County Circuit Clerk $40.00
1202. City/county tax/stamps Deed ; Mortgage to

1203. State tax/stamps Deed ; Mortgage to

1204. Tax certificates to

1300. Additional Settlement Charges

1301. Survey to

1302, Pest Inspection to

1400. Total Settlement Charges (enter on lines 103, Section J and 502, Section K) $923.50

1 have carefully reviewed the HUD-1 Settlement Statement and to the best of my knowledge and belief, it is a true and accurate statement of all receipts and
disbursements made on my account or by me in this transaction. 1 further certify that I have received a completed copy of pages I, 2 and 3 of this HUD-1 Settlement

Statement.

SETTLEMENT AGENT CERTIFICATION
The HUD-1 Settlement Statement which 1 have prepared is a true and accurate
account of this transaction. 1 have caused the funds to be disbursed in

accord nee with this statemeﬁt. :
() >-3/-19
wolbAd O o £ =3 [
Settlement Agent — Date
Warning: It is a crime to knowingly make false statements to the United
States on this or any other similar form. Penalties upon conviction can
include a fine and imprisonment. For details see: Title 18 U.S. Code Section
1001 and Section 1010.

Previous Editions are Obsolete Page 2

form HUD-1 (3/86)
Handbook 4305.2
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